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CHEGAGO  relief'  An  A.P.  dispatc-h  September  30  say-;  "RecoEmer.datiorxS 

CONEEREKCE  '       designed  to  case  the  lot  of  -mortgage  burdened  farmers  were  decid- 
ed upon  September  29  by  financial  leaders  assembled  at  Chicago 
•  ■  '  at  the  behest  of  President  Hoover." 

An  A. P.  dispatch  today  from  Chicago  says:  "Henry  Robinson,  of  Los 
Angeles,  chairman  of  the  farm  miortgage  conference  conven«ef  at  the  urging  cf 
President' Hoover,  announced  as  the  session  closed  yesterday  that  'the  whole  pow- 
er of  the  Reconstruction  Finance  Corporaticn  is  to  be  thrown  t*ck  of  the  agen- 
cies which  lend  money  and  receive  farm  mortgages'  . ..  .'The  policy  of  these  united 
groups  will  be  to  help  the  farmer  keep  his  farm,'    i:r.  Robinson  added.  There 
will  be  no.  moratorium  on  farm  mortgages,  a  formal  statement  that  he  issued  re- 
vealed, but  the  net  results  of  the  plan,  it  was  explained,  will  be  to  ease 
credit' reitrictiens  on  farmers...,"     ■  : 


BRAZILIAN  NEWS  The  press  September  30  sayS :  "Overnight  news  from 

AND^  COFFEE      '   Brazil'  indicating  that  the  backbone  of  'the  rebellion  that  has 
PRICES  been  going  on  there  for  almost  three  months  had  been  broken  re- 

sulted- in  the  most  active  trading  session  in  the  past  two  years 
in  coffee  en  the  New  York  Coffee  and  Sugar  Exchange  Thursday, 
with  December  Sant»s  delivery  breaking  the  limit  of  20C  points  on  the  opening 
transaction...."  '■  ■  ■ 

A  press  dispatch  today  says:  "Anticipating  a  reaction  in  the  ooffee 
m.arkets  of  the  world  by  news  of  peace  in  Brazil,  Dr.  Roquette  pinto,  acting 

•president  of  the  National  Coffee  Council  of  Brazil,  yesterday  requested  the 
Consul  General  of  Brazil  at  New  York  to  notify  the  New  York  Coffee  and  Sugar 
Exiihange  that  the  council  has  been  aceum.ulating  financial  resources  during  the 
period  of  the  civil  war  there  and  'ds  go-ing  to  act  to  prevent  any  unfair  decline 
in  quotations,  having  in  consideration'' the  level  m.aintaihed  before  the  civil  war 
and  connocfed'  circumstances.'     Trading  on  the  New  "York  Coffee  and  Sugar  Exchange 

'continued  yesterday  in  the  same  feverish  m.anner  '  that  has  characterized  recent 
sessions. .. .Bids  wore  opened  at  Chicago  yesterday  by  the  Grain  Stabilization 
Corporation  for  the  October  allotment  of  62,500  bags  of  coffee...." 


ENGLISH.    .  '.  A  London  dispatch  today  states  that  improvement  in 

FINANCES  England's  financial  position  was  reflected  last  night  in  the 

national  accounts,  which  closed  the  first  six  months  of  the  cure- 
rent  fiscal  year  with  a  budget  deficit  of  104, 108, 465  pounds, 
sgainst  118,176,655  pounds'ri  year  ago .  ,  leceipts  during  the  six  m.onths  were 
268,528,308  pounds,  and  expenditures  372,636, 773  pounds,  compared  with  receipts 
of  263,456,442  and  expenditures  of  381, 643, 097  pounds  during  the  corresponding 
period  of  last  year.     Chancollor  of  the., Exchequer  Neville  Chamberlain's  budget 
estimate  for  the.  year  ending  next.  I*?.rch  31  calls  for  receipts  of  766,600,000 
.pounds  and  expenditures  of  766, OC.4i/.p8xLMsV-  .,  .  . 
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farmer  An  editorial  in  The  Oklahoma  Farmer-Stockman  for 

Cooperation  September  says:  "...elt  appears  that  a  pass  may  be  made  to 
put  on  a  strike  in  Oklahoma.     It  can't  last  m^ny  days.  The 
leaders  will  bask  in  the  light  of  front  page  publicity  for 
a  brief  period  and  then  the  strike  will  fizzle.     When  it  is 
all  over,  the  cause  of  organized  agriculture  will  suffer. 
The  lot  of  the  farmer  is  going  to  be  m.ade  better  by  slow-» 
and  diff iGult--organization  of  sound,  well. financed  and  well 
m£Lnaged  ccoperatives.     In  the  conduct  of  these  cooperatives 
■the  farmer  heeds  the  support  ' of  public  opinion,  all  that  he 
can  get  •f  it..,.V/e  all  know  that  the  farmers  in  Iowa  and 
every  State  have  plenty  of  cause  to  strike.     But  no  matter 
how  just' 'their  cause,  that  does  not  justify  the  use  of  an 
ill-advised  strike  that  is  pretty  certain  to  do  more  harm 
1:han  good.     Until  the  case  is  proved  otherwise  I'm  going  to 
pin  my  faith  to  hard-headed  business  cooperation  among  far- 
mers as  the  meSins'of  building  a  more  stable  and  profitable 
agricu'lt'ure.*^ 

Industrial  Banks  and  '  trust  com.panies  are  helping  American 

Trusts  industries  meet  their  social  obligations  to  their  employees 

through  the  operation  of  six  types  of  tmsts,  Gilbert  T. 
Stephenson,  vise  president  of  the  Equitable  Trust  Company, 
Wilmington,  Del. ,  says  in  an  ar  tide  in  the  current  issue  of 
^  the  Am.erican  Bankers  Association  Journal.    Mr,  Stephenson 

classified  those  trusts,  which,  he  says,  are  all  now  in 
operation  in  one  or  more  American  trust  institutions  for 
one  or  more  American  industries,  as  those-  for  the  stabilizr- 
tion  of  employment,  for  the  relief  of  the  temiporarily  inca- 
pacitated,  for  the  reward  of  special  merit,   for  pensions  for 
the  retire*.,  for  the  promotion  of  thrift  and  trusts  to  in- 
duce profit-sharing.  "Three  of  these  six  types  of  industrial 
trusts  are  remedial  in  nature  and  three  crertive,"  he  srys. 
"Through  trusts  for  the  stabilization  of  employm-cnt,  for 
the  relief  of  the  incapacitated  and  for  the  .perm.anently  re- 
tired, industry  is  aftem.pting,  comjuendably ,  to  take  care  of 
its  employees—to  prevent  unemployment,  to,  relieve  the  sick 
or  tem.porarily  incapacitated  and  to  provide  for  the  perma- 
nently retired  and    superannuated.     Through , trusts  to  reward 
special  merit,  to  encourage  thrift,  and  to  indiice  profit- 
'  sharing,  industry  is  attempting,  equf^lly  commendably,  to 
help  its  omployee-s  to  -  take  care  of  themselves — to  be  solf- 
■   :•  supporting  even  during  periods  of  unemploym.ent ,  to  provide 
for  their  own  sickness  or  incapacity,  and  to  have,  an  ample 
amiount  laid  by  for  the  time  of  retirement  and  old  age.  As 
/between  the  two,   industry,  and  its ■  emxployees  alike  prefer  the 
creative  to  the  remedial  trusts.     While  there  are  any  number 
.of  thrift  plans 'designed  to  encourage  and  enable  employees 
to  save  and  accumulate  and  lay  by, a  sufficiency  for  unemploy- 
,ment  or  illness  or  old  age,   comparatively  few  of  the  plans  »■ 
•■    ;      call  for  the  services  of  a  trustee.'   Yet,  as  in  the  case  of 
the  industrial  tru5't,S';§iJi^Didy  described,  there  is  a  notice- 
able tendency  now*'l:o*  i-ft'trb duce  the'  element  of  trusteeship." 
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Lippmann.  OA  .    Walter.  ,11  ppmanh,.  wri  ti,ng.  In.  The  New -York.  .Herali- 

RecoTery  "   ■  T'ribuhfe  for  September'  29,'"  says      . . .  .If  is  khcwn  'that  in 
Progrtei         all  depressions  for  which  such  records  exist  _        the  re- 
covery of  business  activity  began  when  the  banks  had  piled 
, up  large  surpluses  of  idle  noney.     The  theory^ is  that  this 
idle  money,  once  panic  has  subsided,  will  begin  to  seek 
\      profitable  investment  and  that  the  pressure  of  this  monej^, 
which  earns  nothing  while  it  is  unused,  will  finally  create 
dema,hd  for  goods  and  push  business  along.     Whether  the 
theory  is  correct  or  not  .nobody  can  say  for  certain.  What 
'" .  '  is,  certain  is,  that  in  the  past  the  accumulation  of  a  surplus 
■    of  idle  money  has  .  been  followeof  by  eccnopiic  recovery ...  .The 
Federal  Reserve  policy  of  pressure  through  surplus  money  is 
by  all  odds  the  most  powerful  force  which  public  authority 
is  exerting  to  stimulate  economic  activity.    Soite  reinforce- 
ment .is,  however,  possible  from  thp  use  of  one"  other  instru- 
■  ■   ■  .        me.nt  devised  last  winter.    Neither,  the'' Federal  Government 

nor  local  governments  have  the  credit  to  stimulate  a  demand 
.  by'  a  large  program  of  public  works  paid  for  by  the  taxpayers. 
But  the  Reconstruction  Finance  Corporation  has  the  power  to 
,     achieve  the  .same  end  by  financing  self-liquidating  public 
wor ks. . ,  .This    just  about  'covers  the  erierger:C3r  program  as 
it  is  nor;' in  operation.    So  far  as  Government  or  central 
authority  is  concerned,  it  is  fourfold;  to  keep  the  Govern- 
ment financeo  in  order,  to  us e^_ the  public  credit  to  support 
the  financial  structure^  to  exert  the  pressure  of  surplus 
motey,.  ahd_to  initiate  economic  activity  by  the  use  of  pub- 
lic money  in  self-liquidating  pyo jects . . , .How  far  it  can 
carry  us  no  one  can  say.    But  it  is  ,evi.dent  that  it  cannot 
carry  us  all_  the  way  to.what^  the  American  people  will  regard 
as  complete  recovery.    That  will  come  only  when  we  have 
solved  the  deep-ser.ted  problem  of  agricultural  pur- 

chasing power,  the  very  puzzling  problem,  of  excess  manufac- 
turing capacity,  the  permanent,  as  distinguished  from  the 
temporary,  problem  of  unemployment,..." 

Salmon  Oil  The  value  of  salmon  oil  in  the  treatment  of  infan- 

and  Rickets  tile  rickets  is  presented  in  a  comprehensive  paper  by  a 
group  of  authors  in  The  Journal  of  the  American  Medical 
Association  for  September  24,    A  summary  of  the  article  says 
in  part:  "Though  exact  comparison  of  the  efficacy  of  salmon 
oil  in  the  treatment  of  infantile  Tickets  with  that  of  other 
antirachitic  agents  cannot  be  made,   it  may  in  general  be 
said  that  the  salmon  oil  used  in  the  present  study  was  prob- 
ably a  more  potent  antirachitic  agent  than  the  average  cod- 
liver  oil  and  compared  very  favorably  in  the  rapidity  of  its 
action  with  viosterol.    Like  cod-liver  oil,  salmon  oil, 
especially  that  from  the  m^ore  highly  colored  species,  has 
the  advantage  of  providing  vitamin  A  in  addition  to  vitamin 
■B,    It  also  provides  an  apparently  easily  digested  fat,  and 
from  the  limited  experience  of  this  investigation  would  seom 
to  T»e  well  taken  and  well  tolerated." 
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Students  to  An  Oskaloosa,  Iowa,  dispatch  September  29  snys: 

Farm  for       "Each  student  at  Penn  College,  Quaker  institution  at 
Credit 3         OsknloosQ,  may  have  an  opportunity  this  fall  to  earn  §135 
toward  his  expenses  and  receive  credit  toward  graduation 
by  working  on  the  school  farm.    Under  the  plan,  students 
■would  operate  the  farm,,  and  receive  15  credits  toward  gradua- 
tion, plus  $135  to  apply  on  their  college  expenses.  Those 
who  did  hot  desire  to,  do  farm  work  would  pay  the  regular 
cash  board  rjid  room  fees.    Profits  from,  the  enterprise, 
President  H.  Olark  Bedford  believes,  would  be  sufficient  to 
offset  decreases  in  the  school's  endowment  fund." 

Texas  Eairy  '        An  editorial  in  Iferm  and  Ranch  for  September  15 

Show  says:  "The  State  Fair  of  Texas,  beginning  Saturday,  October 

8,  will  continue  in  session  for  full  sixteen  days.  Not- 
withstanding economic  conditions  of  the  past  months,  the 
;  .■       directors  and  officers  responsible  for  this  great  expansion 
hare  planned  to  excel  all  previous  efforts  to  make  the  frir 
outstanding.    Among  the  tig  features  scheduled  for  the  sec- 
ond week  is  the  Southwestern* lairy  Show,   sponsored  by  the 
Southwestern  D'.iry  Association.     This  is  the  most  important 
and  largest  dairy  sho.w,held  in  the  South,  and  this  year  bids 
fair  to  eCL»al  any  held  in  the  entire  country.     The  American 
.   .  Jersey , Cattle  Club  regional  show,  covering  eleven  States, 

will  be  a  part.     The  dairy  products  building,  convenient  to 
■  ■   ■  .  the  lit^estock  barns  rjid  judging  arena,  will  contain  exhibits 

of  interest  to  dair^/men  and  to  city  as  well  as  farm  womiCn. 
'  '   ",  •  The  hall  of  -chrjnpions  will  occupy  a  portion  of  the  space  r.t 

the  east  end....". 
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NEW  YORE  •■  A  Watertovm,  IT.Y.  ,  dispatch  today  reports:  "Forty  thousand 

MILK  '  ■■   quarts  of  milk  from  nearly  6OO  farms  in  Jefferson,  Oneida  and  Lewis 

Counties  will  be  withheld  from  iJew  York  City  today  in  the  first  :nilk 
strike  of  North  Country  farms  since  I916.     The  final  obstacle  to 
carrying  out  the  dairjmaen's  determination,  reached  Saturday  night  in  a  mass  meeting 
at  Adams  Center,  was  removed  yesterday  with  the  delivery  of  dairy  inspection  certif- 
icates from  the  United  Milk  Products  .Company  to  ths  farmers'  representative.  With- 
out these  they  would  be  handicapped  in  immediate  disposal  of  their  milk.  Although 
the  milk  is  delivered  locally  to  United,  the  strike  is  aimed  solely  against  a 
United  patron,  Eisenoerg  Farms,  Inc.  ,  of  Brooklyn,  whose  price-cutting  beloy/  the  S- 
cent  basic  minimum  aroused  the , dairymen. ... " 

A  Boonville,  N.Y.  ,  dispatch  today  says:  "Following  the  lead  talcen  Saturday 
by  dairy  farmers  at  Adams  Center  and  Pierrepont  Manor,  producers  in  the  Boonville 
area  voted  yesterday  to  v/ithhold  milk  shipments  to  Jlew  York  City  until  price  cutting 
ceased. ..." 

A  New  York  City ■ dispatch  says:  "The  milk  strike  called  for  today  by  up- 
State  farmers  who  sell  their  product  to  independent  dealers  in  this  city  will  not 
result  in  any  milk  shortage  here,  it  v/as  said  yesterday.     Representatives  of  the 
Dairymen's  League  and  of  the  Borden  and  Sheffield  (Jcmpanies,  which  sell  a  large 
percentage  of  the  milk  supplied  in  the  city,   stated  that  their  organizations  would 
be  able  e&,sily  tO:  care  for  any  increased  demand  caused  by  the  strike." 


HOIvffi ' LOAM  Plans  for  opening  the  tv/elve  Federal  home  loan  banl:s  about 

BMK  PARLEY       two  weeks  hence  will  be  drawn  at  Yfashington  on  Wednesday  at  a  con- 
■  ■  .  ,  ference  between  members  of  the  system's  board  of  directors  and  of- 
"  -  ■'    ficials  of  tiie  regional  banks,  according  to  .the  press  today.  The 

report  says:  "The  banks,  located  at  strategic  points  throughout  the  country,  are 
intended  to  ease  the  home  mortgage  situation  by  advancing  money  to  institutions 
holding  such  paper.    Board  members  have  explained  they  expect  the  increase  in  mort- 
gage money  will. relieve  pressure  on  the  small  home  owner." 


FARLl-  LOAN  The  press  today  states  that  Senator  G-eorge  of  Georgia,  in  a 

AIL  ASKED  telegram  to  President  Hoover  which  the  Senator  has  made  public, 

urged  that  the  administration  should  revise  its  program  of  granting 
a  75  psi"  cent  moratorium  on  seed  loans  so  as  to  cover  cotton,  tobacco, 
fruits  and  vegetables  as  well  as  v/heat. 


FRENCH  IMPORT  A  Paris  dispatch  October  2  says:  "Liberal  increases  in  im- 

QUOTAS,  RISE        port  qu.ota,s,  varying  from  10  to  3O  per  cent  are  granted  American 

trade  in  the  new  figures  for  the  last  quarter  of  I932  issued  October 
1.  This  news,  which  was  received  with  great  gratification  in  American 
busine.ss  circles,  in  Paris  had  been  foreshadowed,  by  the  recent  favorable  action  talcen 
regarding  the  importation  of  American  fruit.     Although  not  .c.onnected  vrith  the  nego- 
tiations under  way  for  a  Franco-American  commercial  treaty,  it  is  taken  as  evidence 
that  France  is  prepared  to  adopt  a  more  liberal • attitude  as  regards  her  foreign 
trade. ..." 
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Agriculture  An  editorial  in  New  England  Homestead  for  October  1  says: 

and  Busi-  "Wherever  men  foregather  discussion  turns  to  the  vital  question, 
ness        is  business  better.     Weeks  ago  New  England  Homestead  pointed  out 

that  farmers  are  leading  the  way  out  of  depression.     Better  prices 
for  farm  comiuoditie s  is  the  shortest  and  surest  way  to  better 
times.     Farmers  are  large  consumers  of  what  other  industries  want 
to  sell.     Elaborate  statistical  studies  disclose  that  the  American 
consumer  market  is  the  small  income  market.     In  the  peak  year  of 
prosperity  (I929),  75^  total  value  of  all  consumers'  goods 

and  services  was  absorbed  by  those  with  incomes  below  $5,000  and 
65^  with  incomes  below  $3,000.     That's  the  class  where  we  find  the 
great  mass  of  our  farmer  population.    Better  prices  for  farm 
products  release  increased  purchasing  power  to  move  goods  from 
shelves  and  supply  houses,  thus  requiring  more  orders  to  factories 
which  means  increased  employment.     Prices  on  several  farm  commodi~ 
ties  have  advanced  materially  and  it  was  the  signal  to  encourage 
business  in  general,  even  the  stock  market.     This  experience  is 
so  convincing  as  to  justify  every  effort  to  further  improve  farm 
prices,  especially  on  those  commodities  that  still  are  ridiculously 
low.    Restore  agricultural  prosperity  and  other  basic  industries 
will  emerge  from  depression...." 

Legge  on  Alexander  Legge  contributes  an  article  entitled  "Can 

Back  to  Our  Unemployed  Find  Refuge  Down  on  the  Earra"  to  Nation's  Business' 
Land       for  October.     He  says:   "A  man  of  standing  came  to  see  me  recently, 
Move-      all  worked  up  over  an  idea  which  he  thought  would  save  the  coun- 
ment        try.     He  proposed  to  sponsor  a  huge  project  with  the  purpose  of 
establishing  thousands  of  jobless  city  people  on  farms. . . . 'My 
friend, '  I  replied,    'don't  you  know  that  farming  is  a  business, 
and  that  farmers  are  in  exactly  the  same  situation  as  the  automo- 
bile makers?    Don't  you  know  that  the  agricultural  crisis  is  caused 
by  too  many  farmers  producing  too  much  and  earning  no  profit?  Yet 
you  want  to  put  thousands  of  persons  back  on  the  farms,  to  compete 
with  those  already  there. '    Projects  such  as  this  gentleman  pro- 
■  posed  have  been  floating  around  freely  of  late.     College  professors 
have  urged  them.     In  some  places  earnest  and  powerful  organiza- 
tions are  eager  to  spend  millions  of  dolla.rs  (of  Government  money.') 
to  create  thousands  of  brand-new  farms.     Amid  all  the  talk,  a  con- 
siderable trek  to  the  soil  is  actually  in  progress.     It  is  not 
exactly  a  gold  rush,  but  it  bears  some  of  the  same  earmarks.  G-et 
something  for  nothing — or  dirt  cheap — is  the  idea.     It  reminds  one, 
though  with  a  difference,  of  the  frontier  urge,  the  free  land  hun- 
.  ger  that  pTuslied.  our  boundaries  from  the  Atlantic  to  the  Pacific. 
I  suppose  nobody  co-uld  safely  hazard  a  guess  as  to  the  numbers  of 
motor  tourists  v7ho  were  chugging  around  the  country  this  summer 
hoping  to  find  a  piece  of  land — free  land,  if  possible,  but  some 
spot,  at  any  rate,  where  they  could  get  a  foot  on  the  earth  and 
raise  something.     In  the  Mississippi  Delta  country  recently,  I 
learned  that  the  population  on  the  plantations  has  increased 
some  20  per  cent  in  the  last  year  and  a,:  half.     Negroes  who  left 
when  the  cities  offered  high  wages  and  work  for  everybody  had 
been  creeping  back.     Some  crane  afoot,  others  in  battered  old 
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flivver.s,     All  were  destitute.     They  gave  no  notice  of  their 
coming,  and  a.sked  no^)ddy ^"s^permi ssion  to  reoccupy  the  shacks 
which  had  once  "been  their  homes,  perhaps,  hut  had  stood  untenanted' 
and  tmrepaired' f or  half  a  dozen  years.     The  owner  of  the  land 

,  would  discover  one  day  that  they  were  there,  virtually  camping 
out.  .  .-.What  is.  to-  he  hoped  for,  and  what  feared,  from  the,  hack-to- 
the-land  movement?    Love  of  the  land  will  never  "be  hred  out  of  the 
race.     It  is  one  of  the  things  that  keep  human  animals  healthy. 
'Some  of  our  present  commercial  ills  are  assuredly  d"ae  to  over- 
centralization,  overpacking  of  the  population  in  big  industrial 
centers,  where  too  many  people  never  get  to  dig  in  the  earth  with 
a  shovel  or,  scratch  it  with  a  hoe.'  ITearly  every  cooped-up  man.  at 
some  -  time  dreams  of  possessing  a  patch  of  ground  where  he  can  Wear 
aid  pants  and  do  as  he  pleases;  raise  a  garden,  proha"hly,  keep 

•  some  chickens,  and  possibly  own  a  cow.     This  is  a  fine  thing  to 
dream  about,  and  a  fine  thing  to  do.     I  believe  that  the  more 
people  who  turn  this  dream  into  reality,  the  better  off  this  coun- 
try v/ill  be,  as  to  the  character  and  contentment  of  its  citizens. 
That,  however,  is  only  one  thing.     An  entirely  different  thing  is 
this  new  notion  that  we  could  solve  the  unemployment  problem  by 
creatihg  new  farms,  if  necessary,  or  parceling  out  the  idle  land, 
and  converting  the  city's  unemployed  into  full-time  farmers.  Poor 
old  agriculture  has  taken  some  fierce  jolts  in  recent  years;  but 
this,  if  it  happened,  would  surely  be  the  knockout,    ilor  v/ould 
agriculture  suffer  alone.     Let  us  not  forget  .that  without  a  healthy 
agriculture  v/e  can  not  have  a  permanently  healthy  industry...." 

Hew  An  editorial  in  New  England  Homestead  for  October  1  says: 

England    "The  attempt  to  smash  Nev/  England  mill:  organization. .  .will  not 
Dairy    get  very  far  if  Hew  England  Dairies  has  the  courage  and  power  that 
Cooper-    farmers  believe  it  possesses.     The  challenge  to  the  right  of  or- 
ation   ganization  is  too  pronounced  and  unconditional  to  be  ignored. 

While  it  most  directly  concerns  the  MEI£PA,  the  real  issue  hinges 
upon  New  England  Dairies,   since  the  I\[EI£PA    is  a. member  unit  there- 
of.    New  England  Dairies  is  a  cooperative  organization  of  coopera- 
tive units  such  as  the  cooperative  cream.eries  and  the  NEIVIPA.  If 
any  of  these  cooperative  units  is  denied  the  right  to  organize  (a 
requisite  of  membership)  then  the  New  England  Dairies  itself  be- 
comes imxDOssible.     This  is  so  obvious  and  fundamental  that  it  is 
most  surprising  to  find  such  respected  men  as  White  Brothers  of 
Boston  .and  Mark  Moody  of  Vermont  telling  their  producers  that  if 
thdy -don't  resign  from  membership  in  one  of  these  cooperative 
farmer  units,  their  mdlk  will  be  refused.     It  must  be  merely  a 
case  of  temporary  mental  indigestion  for  normally  these  men  thinlc 
straighter  than  that.    For  more  than  20  years  Mr.  Moody  was  a 
wheel  horse  and  a  tOT/er  of  strength  in  the  cooperative  effort  of 
New  England  milk  producers.     He  was  a  leader  in  the  very  coopera- 
-  tive: 'unit  this,  latest  action  Y/ould:  destroy White  Brothers,  too, 
have  been;  considered  clean-cut,  constructive  workers  in  behalf 
■    of..:  the  dairy  industry.     Thus  it -seems  xmlikely  that  these  men 
■in  the  final  analysis  will  change  their  color  and  fight  producer 
■      cooperation,  which  all  sane  citizens  recognize  is  necessary  if 
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the  dairy  industry  is  to  be  self-sustaining.     The  right  of  dairy- 
men to  organize  for  a  more  stabilized  and  satisfactory  market  is 
so  strongly  established  in  New  England  that  to  deny  it  through 
blacklist,  discrimination,  or  czarcratic  dictation  of  middlemen 
would  prove  an  inevitable  boomerang.,.." 

Nevif  York       .       An  editorial  in  American  Agriculturist  for  October  says: 
Milk       "It  is  estimated  that  prompt,  effective  action  taken  by  the 

Emergency  Milk  Committee  of  the  New  York  Milk  Shed  will  save  dairy- 
men $3,000,000  during  the  next  six  months.    Recently  when  the 
Dairymen's  League  Cooperative  Association  announced  that  they 
would  atuempt  to  bring  back  the  wholesale  price  of  milk  to  $2.36 
a  can,  effective  September  20,  the  Emergency  Milk  Committee  antic- 
ipated that  some  independent  dealers  might  refuse  to  go  along 
with  this  increased  price  and  therefore  create  a  condition  which 
would  malce  it  difficult  to  maintain  the  price.     The  committee 
therefore  secured  the  names  of  all  independent  dealers  in  New 
York  City,  determined  what  plant  was  supplying  them  with  milk, 
and  on  investigation  found  that  eight  of  them  were  cutting  prices, 
the  worst  offenders  apparently  being  the  Eisenberg  Dairy  Company, 
I.  Balsam,   a:id  Lincoln  Farms,  all  of  whom  v/ere  getting  their  milk 
from  the  United  Milk  Products  Corporation  having  plants  in  Jef- 
ferson, Lev/is,  and  Oneida  counties  in  New  York. ..  .We  especially 
commend  the  Nev/  York  Emer:3;ency  Milk  Committee  for  their  prompt  ac- 
tion in.  bringing  this  situation  to  the  attention  of  independent 
producers.    Prompt  action  was  necessary  and  the  committee  took  it.- 
Independent  d'.-alers  today,  who,  in  the  past,  cared  nothing  about 
v;hat  the  producer  received  for  his  milk  so  long  as  they  could  use 
it  to  entice  business  av/ay  from  their  competitors  by  cutting 
prices,  have  a  healthier  respect  for  milk  producers  than  they  had 
a  whi 1 e  ago . , . . " 

Young  on  Owen  D.  Young,  who  presided  over  the  New  York  conference 

Current  on  current ■ problems  at  New  York  September  29,  discussed  the 
Problems    question,  of  the  increased  leisure  that  will  result  from  a 

shortening  of  tue  v/ork  day  and  a  more  rational  use  of  machinery 
and  improved  industrial  devices,  Mr.  Young  said  there  was  no 
cause  to  fear  such  leisure,  provided  it  ^vas  wisely  used.  He 
7/elcomed  it  as  a  great  cultural  and  civilizing  force.     He  la- 
beled as  ill-f o-'jnded  the  arguments  made  by  some  against  the  ma- 
chine as  a  disorganizing  social  factor,  making  for  economic  dis- 
locations and  unemployment.     The  task  before  mankind,  he  argued,  . 
was  to  harness  the  machine  for  the  good  of  society. 

The  press  quotes  Mr.  Young  as  iiaving  said:  "We  are  not  , 
developing  our  religious,  economic,  political  and  social  organi- 
zations rapidly  enough  to  keep  up  with  the  machine.     We  do  not 
develop  our  -moral  sensibility  as  rapidly  as  the  machine  age  puts 
responsibility  upon  us.    We  do.  not  create  consumer-  buying  power 
as  rapidly  as  wc  create  things  .to.  buy.  .  Ti'e  do  not-  sho'rten  hours 
of  labor  and  spread  our  work, as  rapidly  as  the  production  of  the 
machine  justifies.     Wc  do  not  learn  ho;7  to  use  our  leisure  as 
rapidly  as  the  machine  creates  it.     So  we  have  moral  delinquen- 
cies and  crime,  unemplo^mient ,  under-consumption,  paralysis  in 
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the  circulation  of  money  and  of  goods,  and  under  the  tragic  ten- 
sion of  our  own  incapacity-  we  'blaiiie.  the  machine-./  -At  least,  it 
can  not  answer  back...."  ■  >  ■ -/  ■  ,       -  ' 


Section  3 
-     I^KET  QUOTATIONS 

Farm 

Products  So^t.  30. — Slaughter  cattle;  calves  and  vealers,  steers 

(1100-1500  lbs.)  good  and  choice  at  .Chicago  $7. 25  to  $10,35;  cows, 
good  and  choice  $3.25  to  $U.50;  heifers  (55O-S5O  lbs.)  good  and 
choice  $5«75  to  $S.25;  vealers,  good  and  choice  $5.50  "to  $6.50; 
feeder  and  stocker  cattle,   steers,  good  and  choice  $5.50  to  $6.75* 
Heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.70  to  $^4.25; 
light  lights  (lUo-160  lbs.)  good  and  choice  $3.65  to  $4.05; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  (soft  or  oily  hogs 
and  roasting  pigs  excluded  from  above  quotations)  $3»50  'to  $3'90- 
Slaughter  sheep  and  lambs,  lambs,  good  and  choice  (90  lbs.  down) 
$5  to  $5,75. 

G-rain:;-;  No.l  dark  northern  spring  wheat-  at  Minneapolis 
55^^'  to  56■^^^'j  No.  1  -northern  sprin^vat  Minneapolis         to  55^^^" 5 
No.l  hard  v/inter  at  Kansas  City         to  ^'J^<^';  No'.2  hard  winter  at 
Kansas  City         to  k6^<^ ,  at  Chicago  ^^i<f!,  at  St.  Louis  52-|^z:- 
(Nora.);  No.l  soft  red  winter  at  St.  Louis  5^^  to  (Nom. )  ; 

No. 2  soft  red  winter  at  Kansas  City  '^Ss'/''  to  at  Chicago  53^5^"' 

at  St.  Louis  53!^'  to  53i^5  No.l  winter  at  Portland  ^O^-;  No.  2 
Anerican  Durum  at  Minneapolis         to  4S-^f;  No.l  durum  at  Duluth 
to  k^^.     No.  2  rye  at  Minneapolis  32  to  3U  3/g^z;-.  No.  2 

mixed  corn  at  Kansas  City  26^2;  to  26|-^-,  at  Chicago  27i^'  to  27|-^z;-, 
at  St.  Louis  275^".  No. 2  white  at  Kansas  City  26^  to  2G^(p;  at  St. 
Louis  21^-  (Nom.);  No. 2  yellow  at  Kansas  City  26^f  to  27^2^;  it 
Chicago  to  27f^z;-;  at  St.  Louis  27|  to  27f5z;-;  No. 3  yellow  at 

Minneapolis  2k^(^-  to  2^(p;  at  Kansas  City  26^-  to  26^^-',  at  Chicago 
27-|  to  27-|^,  at  St.  Louis  21^(f-.     No.  2  white  oats  at  Chicago  175^- 
to  l]^<f-,  at  St.  Louis  l]^  (Nom.),  No. 3  v/hite  at  Minneapolis  15^zl' 
to  15•2^^,  at  Kansas  City  17^'  to  IS5Z;,   at  Chicago         to  l6-|{^',  at 
St.  Louis  l6jz!'  to  (Nom,).     Special  No. 2  barley  at  Minneapolis 

32^25  to  3^^,  at  Chicago  29  to  ^Stp.     No.l  flaxseed  at  Minneapolis 
$l.lU^  to  $1.1S|. 

Maine  sacked  Sreen  Mountain  potatoes  1^(p-S0<p  per  100 
pounds  in  Boston;  J,S<f;-^Oi^  f  .o.b.  Presque  Isle.    Northern  Cobblers 
605^-65^2!'  carlot  sales  in  Chicago;  k^^-^-S^  f  .o.b.  Waupaca,     New  York 
yellow  varieties  of  onions  k^(^—GO(f-  per  50-pound  sacks  in  the 
East;  few  ],S<^'^0(/;  f.o.b.  Rochester.     Midwestern  yellows  ],04-k04' 
in  Chicago,     New  York  Domestic  Round  type  cabbage  $10-$13  bulk 
per  ton  in  terminal  markets;  $5-$6  f.o.b.  Rochester.  Northern 
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Dani-sh  type  .■$12-^$l6-.  in,  St,.:  Lo^iiS.-;  $'5.5,0-$'6,  f*o.b.  Racine.;/  East 
Shore  Virginia  Jersey  type  sWeet  potatoes  $l-$'l  i S5 ,  pe^  stave 
"barrel  in  eastern  cities;  $1-$1.10  f.o*lD.  Eastern  Shore  points. 
Tennessee  ITancy  Halls  TO^'-JS?'"  per  bushel  hamper  in  Chicago. 
Eastern  TiTealthy  apples,  No.l,  2-|  inches  up,  75^'"$1  pei"  bushel 
basket  in  the  East;  70(^'~75?'"  f.o.b.  Rochester.     New  'fork  Rhode 
Island  G-reenings  60;^;•-75^^  in.  New  y6rk;  '"60^--65{^  f  .o.b.  Rochester* 

Wliolesale  prices-" of  fresh.-. creamery  butter  at  New  York 
were:  92  score,  20^^-;  9I  score,  20^-;  90  score,  19^. 

Wholesale  prices  of  No.l  fresh  jimeTi-C9.n  chpese  at  New 
Yotk  Were:  Flats,'  13f  to  lU^-;  Single  Daisies,  133-,  to  ik^.;  Young 
.  Americas,  •  13§  to' li+ij^;'.  ,         :     .  ,  • 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  Nev/ 
York  (Urne'f  lBarry  Company  quotations)  were:    Special  Packed,  29 
to  32^2?;  Standards-,  26  to  23<f-;  Rehandled  Receipts,  2^.  to  2Uf^'. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  35  points  to  7»07^"  per  lb.     On  the  cor- 
respondin:;  day  one  year  ago  the  price  stood  at  5«10^«.  October 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  27 
points  to  l.lOtp,  and  on  the  New  Orleans  Cotto.n  Exchange  advanced 
2U  points  to  7.10^-.  •  (Prepared  by  Bu.  of  Agr.  Econ.) 


GEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opiuions  quoted  is  expressly  disclaimed-  The  intent 
is  to  reflect  the  news  of  importance. 
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NEW  YORK  A  Boonville,  N.Y.,  dispatch  today  reports:  "One  hxm^red 

MILE    "  .    dairy  farmers  at  Boonville  and  200  at  Adams  Center  and  Pierrepont 

Manor  withheld  milk  from  the  plants  of  the  United  Milk  Products 
Corporation  yesterday  in  an  effort  to  make  Eisenberg  Farms,  Inc. , 
of  Brooklyn,  halt., what  are  termed  price-cutting  tactics  which  threaten  to  demoral- 
ize the  entire  metropolitan  market.     The  farmers'  action  will  not  curtail  New  York 
City's  supply.     About  5OO  farmers  usually  draw  milk  to  the  United  plants  in  these 
three  localities.     The  strike  was  85  P©^  cent  a  success  at  Boonville,  b^xt  only 
about  half  of  the  United  patrons  struck  at  Adams  Center  and  Pierrepont  Manor...." 

A  New  York  City  dispatch  today  says:  "Dr.  Shirley  W.  Wynne,  Commissioner  of 
Health,  yesterday  reiterated  his  stand  tha.t.  the  city's  m.ilk  supply  was  endangered 
in  no  way  by  the  strike  of  dairy  farmers  in  Lev/is,  Oneida  and  Jefferson  Counties. 
He  said  the  incident  was!  'of  absolutely  no  importance'  in  its  effect  upon  metropol- 
itan consLimers.    He  pointed  out  that  even  if  the  city's  milk  supply  v/ero  threatened 
seriously,  it  only  would  be  necessary  to  extend'  the  milk  shed  westward.  'With 
3,500,000  quarts  of  milk  coming  into  New  York  City  every  day,  it  is  obvious  that 
the  Uo,000  quarts  a  day  which-  normally  come  from  these  farmers  are  absolutely  of  no 
consequence,  '  said  Dr.  Wynne. ..." 


TREASURY       '•  '               The  G-overnment  went  into  the  second  quarter  of  the  fiscal 
DEFICIT              year  October  1  with  a  deficit  of  $402,320,914,  as 'Treasury  offi- 
cials were  preparing  estimates  for  the  budget  v/hich  goes  to  Congress 
in  December  and  were  -considering  the  possible  necessity  for  addi- 
tional economy  and  ta>:ation  measures.     Total  receipts  for  the  July  l-Sept.29 
period  amounted  to  $431,l4S3',0l6,  a  reduction  of  $158,000,000,  and  expenditures  to- 
taled $833,803,930,  a  reduction  of  $138,000,000.     It  is  expected  that  the  remainder 
of  the  year  will  put  the  Treasury  in  a  decidedly  more  favorable  financial  position. 
The  new  manufacturers'  excise  and  stamp  taxes  were  just  beginning  to  become  fully 
effective  in  September  and  further  increases  in  receipts  are  expected  as  the  re- 
sult of  more  effective  ap-Dlicati'on  of  the  tax  and  the  improvement  in  business.,.." 
(Press,  Oct.  3.)  

COMPTON  ON  An  A.P.  dispatch  today  from  Chicago  says:  "Cosmic  rays  as 

QOSMIC  HAY         electrically-charged  vagrants  of  space  shooting  earthward  from,  re- 
mote distances,  wavering,  as  they  approach  the  lower  strata  of  the 
earth's  atmosphere,  and  then  speeding  along  definite  ae.rial  routes 

to  the  poles—This  was  the  tentative  picture  presented  yesterday  by  Dr.  Arthur  H. 

Compton, physicist. ... "        '  '  ■ 

L0m)0N  ECONOMIC  An  A.P.  dispatch  today  from  Geneva  says:  "The  international 

CONFERENCE     •    econoiriic'  conf  erence  will  be  held  at  London  arid  will  be  a  real  world 
conference,,'  to  which  Russia.  and  all  other  nations  will  be  invited, 
the  organizing  ;committee  agreed  yesterday-.  The  American  members  of 
the  committee',  Norman  H.  Davis  and  Frederic  M.  Sackett,  Ambassador  to  Berlin,  both 
voted  to  have  the  meeting  in  London  and  to  have  it  world  wide.     The  decision  in 
each  case  was  unanimous. ..." 
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Section  2 

Business  A  clearly  defined  second  staci;e  of  recovery  from  depres- 

Condi-      sion  was  established  during  the  month  ended  September  10,  the 
tions       American  Bankers  Association  Journal  says  in  its  current  issue. 

"The  first  stage,  which  began  to  be  discernible  the  middle  of 
June,  consisted  mainly  of  growing  public  confidence  that  a  turn 
for  the  better  was  impending,"  the  review  says.     "It  was  based 
chiefly  on  conviction  that  the  economic  disease  must  have  about 
burned  itself  out  and  that  a  number  of  measures  taken  to  promote 
recovery  would  presently  begin  to  make  themselves  felt.     This  con- 
fidence for  several  weeks  lacked  staple  nourishment  so  far  as 
statistically  visible  improvements  in  trade  and  industry  were  con- 
cerned, but  nevertheless  it  seemed  to  continue  to  gain  strength 
in  the  stimulating  rays  of  a  genial  and  sunny  summer.  The  second 
stage  in  recovery  now  noted  consists  of  the  emergence  in  various 
directions  of  the  improved  financial,  trade  and  industrial  sta- 
tistics tliat  were  needed  to  justify  the  state  of  expectant  public'.- 
confidence  in  the  period  that  went  before  and  to  stimulate  an  '  ,    '  - 
increase  in  actual  business  activity  in  the  period  to  follow.". 
It  places  among  the  foremost  statistical  factors  of  improvement  ■ 
that  relating  to  gold,  pointin^^-  out  that  the  loss  of  gold  throu^i-- 
foreign  withdrawals  was  one  of  the  chief  causes  of  public  fear     '  ■ 
and  lack  of  confidence  in  the  financial  and  banking  situation   ■  ' 
and  that  the  "firm  establisliment  of  a  heavy  return  flow  on  good 
economic  grounds,  as  was  to  be  expected,  has  been  one  of  the         ■  - 
major  influences  in  the  opposite  direction,"    It  adds  that  "if  a 
particular  event,   or  a  specific  change  in  major  statistics  is  to 
be  sought  as  the  decisive  turning  point  in  the  1929~32  depression, 
this  gold  episode  now  appears  to  be  the  most  clearly  defined." 
Other  important  statistical  changes  iiasi  "have  followed  it  in 
rapid  succession".;    .  ' :  ' 

Canadian.  James  E.  Boyle,  writing  on  "Wheat  Pools  in  Canada"  in 

Wheat       Barron's  for  October  3.   says:"... The  story  of  wheat-pooling  in 
Pools  ..  ,  Canada  is  a  story  of  defeat,  a  story  of  failure.     It  took  the 
pooling  system  but  eight  years  to  v/ork  out  its  own  undoing. 
Cana,da  has  also  tried  another  system  of  grain-marketing,  namely, 
the  cooperative  system.     Cooperative  marketing  of  grain  in  Canada 
is  a  story  of  progress,  a  story  of  success.     This  movement  began  ■ 
in  1906,  and  slowly,  one  by  one,  the  farmers  achieved  their  ob- 
jectives.    They  biiilt  up  a  grain-marketing  company,  the  United 
Grain  G-rov/ers,  which  has  the  respect  and  confidence  of  the  banks, 
of  the  regular  dealers  on  the  Winnipeg  G-rain  Exchange,  and  of 
the  great  importing  houses  in  foreign  countries.     This  cooperative 
does  not  and  never  did  practice  pooling.     The  farmers'  grain  is 
pg,id  for  in  full  upon  delivery.     It  is  then  hedged  in  the  futures 
market  of  the  Winnipeg  G-rain  Exchange.     In  short,   this  company, 
although  a  farmers'  cooperative,  conducts  its  business  exactly 
as  do  the  bij^^  comiUcrcial  companies.     The  United  G-rain  G-rowers 
■  now  operate  U69  coiuicry  elevators  and  two  terminal  elevators.  It 
is  interesting  to  note  in  passing  that  the  5>000  farmei"s' 
clevp.tors  in  the  United  States  now  have  an  a_,grcgato  business  of 
$650,000,000  a  year,  or  over  twice-  as  much  as  the  Canadian  Pool 
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ever  had  in  its  palmiest  days.     So  these  h-uirible  little  coopera- 
tives a,re  mightier  than  the' big  pool.     Speculative  wheat  pools  in 
the  United  States  have  also 'had  the  satpe"  record  of  big  and  losing 
speculations  as  those  in  Canada.     In  other  words,  experience 
teaches  that  the  farmers  ro.ake  a  success  of  cooperative  grain  mar- 
keting, but  make  a  failure  of  grain  pooling. ...  In  conclusion,  a 

■  word  may  be  said  regarding  the  outlook  for  the' future  of  grain- 
•  marketing  in  Canada.     If  wheat  prices  remain  low  for  a  year  or 

■  two  longer,  we  will  certainly  see  new  marketing  schemes  proposed 
by. the  Canadian 'farmers.     In  fact,  already  two  plans  are  being 
advo.cated  with  considerable  force;  one  plan  calls  for  a  G-overn- 
ment  Wheat  Board  to  talCe  over  the  entire  job  of  marketing  Canada's 

■- wheat  crop:  the  other  plan  asks  for  a  Faderal  lew 'creating  a 

■  -lOO^  compulsory  wiieat  pool  for  the  tin.' £3  prairie  provinces...." 

Lard  Wallaces- Farmer  for  October  1  sdys:  "We  ordinarily  ex- 

Exports  port  about  one-half  -of  our  pacj-:ing  house  lard,  and  Germany  and 

'  England  are  the  two  biggest  bu;7e'rs.     Unfortunately  for  the  Ameri- 
can hog  farmers,  'the  Germans  have  iDut  on  a  lot  of  effort  in  re- 
.  ..  cent  years  on  the  problem  of  discovering  lard  substitutes.  In 
this  country,  cottonseed  oil  has  seryod  as  the  soiirce  of  most  of 
-   the  lard  'substitutes,  but  iiV  ■'■nrmar.y  the  experimenting  has  been 
done  with  soy'^ean  oil.     Soy'bep,ri  oil  coe'ts  less  than  half  as  much 
as  lard,  and  the  German  chornists  are  doing  th.eir  best  to  make  it 
possible  to  shift-  German  consuming  demand  from  lard  to  soybean  ■ 
oil.     If  imerican  hog  farmers  had  an  organization  worthy  of  the 
name,  they  would  make  a  definite  effort  to  reorganize  their  busi- 
ness so  as  to  remove  lard  as  much  as  possible  from  the  European 
market,  while'  at  the  same  time  they  saw  to  it  that  the  corn 
•  •  acreage  was  controlled." 

Methane  ''    A  Berlin  dispatch  October  1  says:  "Methane,,  known 

as  Motor    commonly  as  marsh  gas,  the  dea,dly  'fire  damp'  of  coal  mines, 

Fuel        is  finding  use  as  a  motor  fuel  in  Germany,  ^vhere  gasoline  is 

very  costly.     It  is  compressed  into  cylinders,  T^-hi  ch  are  "carried 
in  place  of  fuel  tanks  by  trucks,  buses  and  other  heavy  motor 
vehicles.     The  addition  of  a  little  benzol  is  reported  'to  give 
high  efficiency,  eliminating  all  carbon  monoxide  from  the  ex- 
•  ■  haust.     Methane  is  produced  in  large  quantities"  in  German  coke 
manufacture  but  has  hitherto  been  to  a  considerable  extent  simply 

■  ■.  burned  to  get  rid  of  it.     It  also  occurs  in  commercial  quantities 

in  natural  gas  v/ells  near  Munster,-  the  capital  of  Westphalia." 

Rural  Walter  A.  Trepenning  v/rites  of  the  "Rural  Village,  New 

Planning''  Model"  in  the  October  Graphic  Survey.     In  his  article  he  tells  ' 
■what,  good  rural  planning  can  do  for  the  countryside.     He  says  in 
part:  "Since  it  is  genera.lly  recognized-  that,  due  to  the  imprdve- 
ment  of  comimmiCcotion  and 'transportation,  there  is  now  an  excess 
of  rural  villages  and  a  need  for  a  decrease  rather  than  ah'  in- 
crease in  their  number,  the  loroblcm  would  seem  to  be  that  of  re- 
.  planning  villages  already  built.     And  since  the  rural  village  com- 

■  .munity  is  never-  entirely  separate  from  the  surrounding  open- 

country  neighborhood  so  far  r.,s  social'  and  economic  organization 
is  concerned,  and  ought  to  be  less  so-,  the  rcplanning  should 
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include  the-  adjacent  open-country  neighborlioods  as  well  as  the 
village  center.     American  rural  villages  have  long  expected  to 
grow  into  great  centers  which  would  he  independent  of  farming 
people,  hut  the  time  has  come  when  99*^  '9^'^  cent  of  them  may  as 
.well  give  up  their  uxhan  ambitions  and  he  reconciled  to  remaining 
small  communities.     They  need  not  lose  interest  in  urban  organiza- 
tion, for  they  have  much  to  learn  from  this  source,  but  they  must 
adapt  themselves  to  agricultural  needs  and  recognize  farmers  as 
neighbors  rather  than  as  poor  relations.     The  work  of  rural  com- 
munity replanning  will  require  the  services  of  thoroughly  trained 
specialists  and  the  coopei'ation  of  all  the  members  of  the  com- 
munities. ■..  .In  addition  to  the  services  of  experts,  the  develop- 
ment of  the  cooperative  spirit,  and  the  knowledge  of  community 
needs,  there  must  be  perfected  a  form  of  organization  through 
which  the  community  can  function,  appropriate  legislation,  and 
a  system  of  financing  the  community  enterprise, ., .No  standardized 
plan  will  serve,  for  even  if  these  factors  were  alike  in  all 
communities,  each  must  develop  individually  and  community  rivalry 
must  furnish  much  of  the  motive  power  for  the  enterpri se. . . . The 
most  obvious  need  of  rural  community  replanning,.  especially  in 
the  Southern,  Middle  Western  and  Western  States,  is  that  of  es- 
thetic improvement .The  community  must  lay  aside  its  rags  and 
tatters  and  put  on  nev/  raiment  before  it  can  expect  railroad 
companies  or  anyone  else  to  respect  it.     If  it  is  to  live  ar- 
tistically it  must  dress  the  part,  and  no  phase  of  jimerican  life 
offers  a  greater  challenge  to  the  architectural  and  landscape 
artist  than  does  the  rural  community.    Nowhere  else  are  the 
resources  of  nature  so  much  at  his  disposal,  and  in  no  urban 
community  is  the  attainment  of  his  ideal  so  little  costly.,.." 

A  London  dispatch  to  the  press  of  September  29  says: 
"John  Pord  Darling,  noted  economist  and  financier  of  England 
and  a  director  of  the  Midland  Banlc,  in  writing  the  National  Re- 
view after  observing  the  proced'ore  of  the  Imperial  Conference  at 
Ottawa,   says  the  statement  which  most  deeply . impressed  him  there 
was,    'Canada  has  to  pay  the  United  States  $150,000,000  a  year 
interest.     Mr.  Darling  believes  that  fact  and, the  economic  at- 
traction, through  geographical,  reasons,  that  the  United  States 
exercises  over  Canada  may  lead  to  Canada's  ultimate  absorption. 
'The  Ottawa  crisis  consisted  not  in  the  wranglings  over  Argentine 
meat  and  Soviet  dumpings,  important  .though  those  issues  may  b.ave 
appeared  to  be,  but  it  was  the  currency  crisis,  '  he  said." 

Vitamin  A  The  lancet  for  September  I7  contains  a  long  report  on 

Defi-        the  "Pathogenesis  of  Avitaminosis  A;  Vitamin  A  as  the  Anti- 
ciency     Keratinising  Factor."    This  says  in  its  summary:  "The  claim  that 
rats  become  susceptible  to  tuberculosis  when  depleted  of  Vitamin 
A,  which  appears  to  support  the  theory  of  a  generalized  anti- 
infective  action  for  the  vitamin,  could  not  be  substantiated. 
When  the  bacillus  was  fed  by. mouth  some  evidence  was  obtained 
suggestive  of  increased  absorption  in.vitamin-A  deficient  rats, 
.but  not  of  any  lowered  general  resistance  to  the  spread  of  tu- 
berculosis disease.     The  existing  data  afford  no  basis  for  the 
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_  "belief  that  vitamin-A  therapy  is  likely  to  oe  effective  in  com- 
bating acute  general  infections  due  to  specific  highly  path- 
ogenic micro-organisms,  or  in  those  clinical  toxemias  and  in- 
fectious diseases  which  are  unassociated  with  the  peculiar 
structural  "breakdown  of  epithelial  ti-s sue,  and  the  attendant 
localized  infection,  which  characterizes  the  vitamin  deficiency. 


Section  3 

MjfflKET  (Rotations  .  . 

Farm 

Products  Oct.  3» — Livestock;,     Slaughter  cattle,  calves  and  vealers, 

ste-ers  (IIOO-I5OO  lbs.)  good  and  choice  $7.25  to  $10. 25;'  cows, 
good  and  choice,  $3.25  to  $U.50;  heifers  (55O-S5O'' lbs. )  good  and 
choice  $5*75  "to  $8.25;  vealers,  good  and  choice  $5  to  $6;  feeder 
and  stocker  cattle steers,  good  and  choice  $5»25  to  $6.50; 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3«50  to  $^.15; 
light  lights  (l5o-l60  lbs.)  good  and  choice  $3.65  to  $U;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $3.50  to  $3.90  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $5  to 
$5.75.  • 

G-rain:    Ho.  1  dark  northern  spring*  Minneapolis  55  l/^  to 
56  l/h^;  No.l  northe'rn  spring*  Minneapo  lis  5^  l/U  to  55  l/k^', 
lo.l  hard  winter*  Kansas  City  ^+7  to  ^7  l/h<^]  Chicago  52  3/^<f-; 
No. 2  hard  winter*  Kansas  City  U6  l/2  to  kG  3/^<^;  Chicago 
51-37^  (Uom.);  St.  Louis  53  1/25^;  No.l  S.E, Winter  St.  Louis 
5^^  (Norn.);  Ho. 2  S.E.  Winter  Kansas  City  ^6  3/^  to  50  l/Z<^-; 
Chicago  53^-;  St.  Louis  53  l/2^2;-  (Uom. )  ;  No.l  W.  Fn.  Portland  ^0^;; 
No. 2  An.  Dur.*  kk  l/k  to        l/k^;  No.l  Durum  (Duluth)  U7  l/k 
to  ^49  No. 2  rye  Minneapolis  32  l/g  to  3U  l/S<p;  No.  2  mlxsjd 

corn  Kansas  City  25  1/2  to  2G^-',  Chicago  27  1/^4-  to  27  1/2^^-; 
St.  Louis  26  to  26  1/24",  No«2  white  corn  Kansas  City  25  1/2  to 
264",  St.  Louis  27  to  27  1/2^^:-  (Nom,);  No. 2  yellow  corn  Kansas 
City  26  1/2  to  27^!:-;  Chicago  27  l/2  to  27  3/'^<f-;  St.  Louis  27  1/2 

25  1/24;  No. 3  yellow  corn  Minneapolis  2^  to  2k  I/24;  Kansas  City 

26  to  26  1/24',  Chicago  27  l/h  to  27  1/2!^-;  St.  Louis  214;  No.  2 
white  oats  Chicago  I6  3/k  to  I7  1/^4;  St.  Louis  I7  l/2^;  No. 3 
white  oats  Minneapolis  I5  to  I5  l/k4;  Kansas  City  I7  to  1E4; 
Chicago  16  to  16  1/^4;  St.  Louis  17^;  Special  No. 2  barley  Min- 
neapolis 31  to  33^-;  Chicago  30  to  38^;  No.l  flaxseed  Minneapolis 
$1.17  to  $1.21. 

Maine  sacked  G-reen  Mountain  potatoes  75^2;-$l  per  100 
pounds  in  the  East;  k04  f .o.b.  Presque  Isle.     Wisconsin  sacked 
Cobblers  604-634  carlot  sales  in  Chicago  and  Idaho  Russet  Bur- 
banks  $1.05-$1.15  with  f.o.b.  sales  mostly  35^-li■Oj^  at  Idaho  Falls. 

*Prices  basis  ordinary  protein. 
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.New  York; Domestic  Round  type  cabbage.  $9.'-$13  bulk  per  ton  in  term- 
inal markets ;.  $5""^ S  f.o,b.  Rochester.   .Northern  sacked  per  ton 
Round  type  $10-$15  in  Chicago;  bulk  per  ton  $4-$^. 25  f.o.b. 
Racine.     New  York  Yellow  varieties  of  onions  ^O^--^^^-  per  50- 
pounds  sacked  in  city  markets;  33?^"*3S{^'  f«o.b.  Rochester.  Mid- 
western yellows  3^'P'''53<^        Chicago.-    Virginia  Jersey  type  sweet 
■potatoes  $1.10-$1.75  pe^  stave  barrel  in  eastern  cities;  top  of 
$2.10  in  Chicago,  with  1.0. b.  sales  $1-$1.10  at  Eastern  Shore 
points.     Tennessee  Nancy  Halls  60^~70^'  per  bushel  hamper  in  the 
Middle  West.     New  York  Wealthy  apples,  No.l,  2^  inches  up,  75^zJ- 
$1  per  bushel  hamper  in  New  York  City.;  Rhode  Island  G-reenings 
70^^-75?^  with  f.o.b.  sales  G^<^  at  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21^^;  9I  score,  20^^-',  90  score,  l^^i'. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  13-5-  to  l^^zJ;  Single  Daisies,  13-5  to  lh<l:;  Young 
imericas,  13^  to  l!4^^-.  '  '  . 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  v/ere:  Special  Packed,  30 
to  32^-;  Standards,  26  to  29^z5;  Rehandled  Receipts,  2^  to  25^'. 

Average  jprice  of  Middling  spot  cotton  in  the  ten 
designaced  naarkets  advanced  ^4  points  to  G.S'J(/''  per  lb.     On  the 
corresponding  day  one  year  ago  the  price  stood  at  k.S^d-.  October 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  g 
points  to  6,9S^',  and  on  the  New  Orleans  Cotton  Exchange  ad- 
vanced 5  points  to  (Prepared  by  Bu.  of  Agr.  Econ.) 


AILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Informatioq,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  oi'  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance.  .  '  ,  - 
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UEW  yQEiC' ''.^  _  '    ■  ■  ■  ■  >'  Boohvife;  "1J:'Y.",  'dispatch  today  says:  J^^^^^  striking 

MILK     ' ■  milk  producers  blocked!,  the  entrance  .of  .the.  United  Milk  Products 

■'-  •■  •  Oompaziy 's 'piant  at  Boonville  yeisterday,  turning  hack;  all  trucks 

-hringing'' milk, 'This  was  the  first  physical  interference  r/ith  de- 
liveries'to' this  plant  or  those;  at  Adams  Center  and' Pientepont  Manor  since  the  prO' 
ducers''  strike 'Opened  Moridky. .  .'.The  'strikers  announced  '  that  any  milk  hrou-ht  to 
the  plant  today  woiild  he  seizdd  and;  dumped  without  ;^ay  be,ing  given.    Before  the 
striking  dairymen  arrived,-  f 'arty '  cans  of 'milk  h'a-d  he.en  deliyeredt . . 


HOME  hOM  BMK     •  ■■  C^ficers  'i'or  seven'  'of  the-  twelve  Federal;  .jiorae  Loan  Banks 

OFFICERS-"  which  will  he  opened  October  15' were  announced  yesterday  at  Wash- 

■'  "-ingt on  by  Chairman  Franklin  W.  F'ort  of  'the  Home  .Loah  Bank  Board. He 
-     '.'also  stated  ■  that' he' had  called 'a  conf  erenc'e' f  or  tpday,.with  al^l  the 
bank  off  icials  in' 'Washih'^to-n,  including  'those' f'o'r  the"  ISfewark  institution  and  four 
other  districts  not  yet  named.     Managers  for  each  of  the  regional  banks  will  be  se- 
lected by  the  board  of  directors  of  each  institution,  with  the  approval  of  the  Fed- 
eral board.-   No  decision  has  been  reached  by  the  board,  on.  the  ques-tion  of  branch 
banks,  ?;hich  is  being- considered  by' the  legal  division.  (Press.,,  Oct.  5. ) 


TOBACCO  Sil^lS;  A' Banvill6,"  Va. dispatch  today  states,  that  ^  t^^  Danville 

tobacco"  market  opened  yesterday' with  a-,  materially  improved  indica- 
tion in'  the  price  range.'  A  spread  of  cbout  250,000  pounds  of  medimt 
and  comftion  tobacco  of  excellent  color.  gi-eet,ed  th6  buyers,  the  first  rows  indicating 
an  average  of  rb out' 11  cents',  ' as !  compared' with  a  7-c.ent  opening-day  ^  average  last 
year.    ITo  f  ine  tobacco 'was'' in  ,  the  opening  I'ots' which  consisted  mostlyof  primings." 


BRAZIL  OPElTS  '''■.       '      '•  'An  A.  P.  dispatch  from  "Rio  de  Janeiro,  today,  says :  "Closed 
SAMTOS      ■■  '■' ^     three  months  b'y  civil  'war,   Santos,  greatest  coffee  port  of  the 

world, '  Was  preparing  to  resume,  shipping  , yesterday  in  all  commodi- 
■ties  diccept  its  ..most  important. .,    .Coffee  e:¥:ports  were  forbidden  until 
the  world 'market 'is'  stabilized.  .  .,'Maufq 'Rqqu^  of  the  coffee 

Go-uncil  at  Rib,  announced  the  bah' bii  coffee' exports,  declaring  the  current  New 
York  price  'slump  res^ted  iii'  the  ,  decision/  to  prevent ',  a  sudden  -outf  low.  " 


G-FRMAtT  FARM  A  Berlin  dispat^ch  .to  the  press '  of  October  3- say^s:  "Finan- 

MORTG-AGE  CUTS    cial  circles  in  Berlin  are  criticizing  the  government's  compulsory 
.    .■    reduction  of... farih  mortgage  &;  by  3  per  •■"cent;,  "  The  measure, 'will  compel 
the  Reich. to  grant,  financial  assistance  to  rural  credit  cooperatives 
by  borrowing  on  treasury  bills,,  which  will  te-nd  to"  increase  ■  circulation.  Luckily, 
'^he  present,  circulation  is  l.ow,  being  nearly -.'70, 00.0,  000 -^marks'' bel'ow:  the  same  date 

in  1931.. .  .  •  .    .  -  .■■     .  ',:    .    -v;  ■       •  ■  -'.;  .:.:  • 
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Section  2 

Business  The  Business  Week  for  Octolier  5  says  J   "The  third  quarter 

Condi-      closes  with  a  record  of  distinct  improvement  over  the  first  half 
tions        in  many  important  elements  of  the.  "business  and  financial  picture. 

...The  banking  position  has  'been  stabilized  and  strengthened  and 
a  substantial  basis  for  credit  expansion  established,  though  this 
has  not  yet  noticeably  begun  except  through  Government  channels. 
...Security  markets  have  recovered  from  the  panic  appraisals  of 
capital  values  that  prevailed  in  the  spring  and  have  anticipated 
some  fall  business  improvement, .Commodity  prices  have  responded 
to  their  release  from  the  extreme  pressure  of  domestic  and  in- 
ternational deflationary  forces  by  a  moderate  rise  and  now  await 
,      the  stimulus  of  expanding  consumer  demand.. . .Rising  material 
prices  and  depleted  distributors'  stocks  of  goods  have  brought 
a  sharp  spurt  of  activity  in  consumer  lines  and  a  pickup  of  em- 
ployment since  July,  which  has  been  followed  by  a  seasonal  fresh- 
ening of  fall  retail  trade  during  September. .Even  steel  activity 
has  responded  slowly  to  a  broadening  of  vrried  demand,  though 
the  leading  consumers  are  not  likely  to  come  into  the  picture  on 
any  large  scale  this  year ....  Carl oadings  and  electric  power  pro- 
duction make  more  encouraging  comparisons  with  last  year,  but 
they  are  approaching  their  seasonal  peak  and  the  next  few  weeks 
will  show  whether  this  comparative  improvement  will  carry  on  into 
winter,,  after  the  exciting  events  of  the  eighth  of  November  are  . 
over." 

Cotton  An  editorial  in  Farm  and  Ranch  for  October  1  says:  "A 

Acreage    decrease  in  acreage  for  two  years  in  succession  and  a  smaller 
crop  this  season  have  not  been  sufficient  to  reduce  the  carry- 
over of  Anerican  cotton  to  a  point  where  farmers  can  expect 
profitable  prices.     Although  economic  conditions  are  improving 
and  one  may  look  forward  to  increased  consumption,  we  still  have 
nearly  two  years'  supply,  or  will  have  at  the  close  of  the  pick- 
ing season.     Another  year  of  sharp  reduction  should  bring  cotton 
be,ck  into  the  list  of  desirable  crops,  but  to  continue  to  produce 
.  a  12  months'  supply  each  season  will  leave  the  carry-over  at 
the  present  figure.     The  farmers  of  the  South  have' an  opportunity 
to  balance  their  farm  program.-    They  should  not  be  tempted  to  go 
back  to  the  all  cotton  plan.     Selecting  the  right  kind  of  soil 
for  cotton;  planting  only  good  seed  even  at  the  cost  of  reduced 
acreage  will  take  the  crop  out  of  the  red.     Producing  as  large  a 
yield  as  possible  from  fewer  acres  will  reduce  the  cost  of  pro- 
duction and  add  materially  to  the  profits  of  the  crop.     The  re- 
maining acres  of  the  farm  can  profitably  be  used  in  the  produc- 
tion of  feedstuff s  to  be  sold  to  livestock,    .If  the  southern 
farmer  will  balance  his  program,  the  dreain  of  Henry  G-rady  about 
the  coming  of  a  new -day  in  which  the  farmer  will  be  independent 
and  contented  will  be  realized*" 

Home  Loan  John.M.  Gries,  member  of  the  Federal  Home  Loan  Bank 

Banks   '    Board,  writing  on  "Our  New  System  of  Homo  Banks"  in  Review  of 

.  Reviews  and  World's  Work  for  Octob-er,  -.says:  "♦,  .The  entire  his-  ■ 
tory  of  the  Federal . Home  Loan  Banks  has  been  dictated  by. concern 
for  the  welfare  of  the  home  ov/ner.     They  are  part  of  a  far-  ..  •  .  ' 
reaching  program  ta  reduce  the  economic  waste  involved  in  so 
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many  American  homes  and  home  neighljorhoods,  to  diminish  the  risks 
of  home  ownership,'  and  to  clear  the  path  to  ownership  or  occupa- 
tion of  an  adequate  home  for  every  industrious  family. ...As  soon 
as  the  regional  banks  are  organized,  the  stocldaolding  institu- 
tions may  borrow'  on  their  sound  home  mortgages.     The  amount  they 
can  borrow  is  set  at  60  per  cent  of  the  unpaid  principal  of  a 
long-term  amortized  loan,  and  5O  per  cent  of  a  straight  loan  made 
originally  for  less  than  eight  years.     In  order  to  supply  the 
Federal  Home  Loan  Banks  with  enough  funds  to  meet  the  demands  of 
their  member  institutions,  they  are  authorized  to  sell  bonds  to 
the  public,  secured  by  the  home  mortgages  deposited  with  them. 
It  is  estimated  that  the  potential  resources  of  the  Federal  Home 
Loan  Banks  amount  to  approximately  $1,800,000,000,  which  should 
be  quite  adequate  to  insure  liquidity  to  the  nineteen  billion 
dollars  of  home  mortgages  held  by  the  institutions  eligible  to 
membership.     As  soon  as  the  building  and  loan  associations,  sav- 
ings banks,  and  insurance  companies  can  borrow  from  the  Federal 
Home  Loan  Banks,  they  will  be  relieved  of  the  pressure  for  fimds, 
and  will  be  able  tn  turn  to  lift  pressure  from  the  homo  owners 
whose  mortgages  they  hold.     How  will  the  home  ov/ner  who  needs  it 
benefit  from  this  easier  credit?    The  answer  will  be  determined, 
of  course,  by  the  nature  of  the  difficulties  under  which  each 
borrower  labors. .. .What  the  associations  can  do  for  these  bor- 
rowers if  the  home  owners  have  a  reasonable  eq\iity,  is  to  give 
them  new  mortgages  on  an  extended-time,  reduced-payment  basis — 
to  make  it  possible  for  them^  to  pay  less  per  month.     In  fact,  in 
view  of  the  almost  universal  reduction  in  wages  and  income,  a 
considerable  portion  of  the  home  financing  of  the  last  five  years 
will  probably  have  to  be  done  over  on  this  basis...." 

Poultry  An  editorial  in  The  Nebraska  Farmer  for  October  1  says: 

Sxpress      "The  poultry  industry  in  the  Middlewest  is  severely  handicapped 
Rates         by  prohibitive  express  rates  on  individual  shipments  of  eggs 

and  poultry  products  to  eastern  markets.     Such  markets  offer  a 
premium  for  quality  eggs  and  poultry  products  which  would  be 
available  to  many  of  our  poultry  raisers  were  it  not  for  the 
fact  that  transportation  costs  on  individual  shipments  at  pres- 
ent prices  represent  too  hig  a  part  of  the  selling  price.  Ex- 
press rates  from  Lincoln  to  New  York  City  on  market  poultry  and 
eggs  at  the  present  time  are  $U.20  per  hundredweight  or  nearly 
5  cents  a  pound  on  the  net  weight  of  the  product.     Carlot  freight 
rates  of  market  poultry  and  eggs  from  Lincoln  to  New  York  City 
are  $1.^5  per  hundredweight.     Unfortunately,  not  all  shippers  of 
poultry  products,  and  particularly  turkey  raisers,  ,are  able  to 
ship  in  carload  lots,  nor  is  it  'desirable  that  they  should.  As 
a  matter  of  fact,  individual  direct  marketing  of  turkeys  may  be 
extended  over  a  period  of  5  to  6  months,  which  is  an  advantage 
in  preventing  market  congestion  from  too  many  carlot  and  pool 
shipments.     And,  in  any  season,  the  producer  of  quality  turkeys 
has  an  advantage  in  direct  shipments,  provided  the  shipping 
charges  are  not  excessive.    At  the  present  price  of .turkeys  it 
is  quite  obvious  that  the  express  charge  on  individual  shipments 
of  nearly  5  cents  a  pound  is  too  large  a  per  cent  of  the  selling 
price  to  make  it  profitable.     This  applies  to  all  poultry 
products. ..." 
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Rocovory  Nation's  Business  for  OctoToer  says:  "I  asked  a  man  who's 

Prolirai-    lived  thrbugh  more  than  one  depression  v/hat  has  happened  and 
narien    vvill  happen  in  the  world  of  "business.    Here's  his  idea:  'We've 
seen- the  usual  preliminaries  to  recovery,  the  firming  "bond  mar- 
ket, the  upturn,  rather  too  sharp  perhaps  in  the  stock  market, 
the  indications  of  a  rise  in  commodity  prices.     As  a  result  the 
tanks  grew  more  sure  of  their  position,  business  decides  that 
credit  is  easier  and  grows  surer  of  'the  future.     That  feeling 
seeps  through  the  whole  social  structure. ...  "The  order  of  re- 
covery seems  to  "be  about  like  this:     The  food  industries  suffer 
loss  in  times  of  depression  than  other  industries  and  do  not 
riialce  as  dramatic  a  recovery.     The  food  that  v/asn't  bought  last 
-  month  v/on't  be  bought  next  month  even  if  business  does  pick  up. 
T'he  man  who  had  to  cut  his  spending  for  food  v/on't  rush  to  buy 
an  extra  supply  when  he  feels  more  prosperous.     Shoes  and  cloth*- 
ing  are  different.     Men  with  reduced  incomes  and  that  means  men 
in  all  v^alks  of  life  have  been  limiting  purchases,  have  been 
wearing  out  the  old,  have  been  piecing  out  with  an  extra  pair  of 
trousers.     There  is  a  hole  to  be  filled  in  such  buying.  The 
average  man  finds  that  he  needs  clothes  and  shoes.     So  do  his 
wife  and  children.     As  confidence  in  his  future  returns,  even  if 
his  income  is  still  down,  he  starts  buying  even  if  timidly.  I 
think  v/e 're  somewhere  in  that  stage  now^.    The  industries  v/hich 
taice  care  of  these  wants  are  shov/ing  signs  of  ney;  life.     In  time 
other  industries  feel  the  new  buying.     There  are  hundreds  of 
thousands  of  men  v/ho  v/ant  new  automobiles,  nev;  furniture,  a  lit- 
tle holiday  from  work.    We  shall  hear  from  them  one  day  but  the 
simpler,  more  immediate,  v^ants  will  be  filled  first.'..." 

An  editorial  in  The  National  Yfool  G-roy/er  for  October 
says:  "The  long  predicted  rise  in  v/ool  .prices  has  come.  Pros- 
pects for  further  advance  are  so  strong, that  dealers  are  scurry- 
ing over  the  West  for  unsold  clips  and  maliiing  offers  that  appear 
to  be  based  more  on  later  expectations  of  still  higher  markets 
than  upon  current  Boston  quotations.     G-rowers  who  consigned 
their  clips  will  benefit  by  the,  rise  with  the  exception  of  the 
ones  who  consigned  to  speculative  concerns  and  were  sold  out  at 
the  old  low  prices.     The  National  Wool  Marketing  Corporation, 
the  growers'  ovm  concern,  has  acted  most  wisely.     It  has  been 
the  chief  factor  in  marking  up  prices.    Nov/  v/ith  the  upward 
trend-  established  in  wool  prices,  the  corporation  can  give  the 
growers  returns  even  better  than  it  accomplished  during  the 
long  dfecline  when  its  courageous  and  efficient  work  avoided  an 
earlier  and  more  severe  drop  that  inevitably  would  have  occurred 
under  the  old  marketing  methods...." 


Section  3 
Departmient  .  •  .■ 

of  Agri-  An  editorial  in  Progressive  Farmer  and  Southern  Rural- 

culture-    ist  for  October  says:  "Yife  need  county  and  home  agents  more  now  .... 

than  ever  before.     The  poorer  the  county,  the  greater  the  need. 


Wool 
Prices 
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Competition  in  the  years  ahead  is  going  to  oe  the  keenest  vrc 
have  ever  hcd.  to  meet.    We  are  going  to  "be  called  upon  to  make 
;  radical  changes  to  meet  the  new  conditions.    The  thousands  that 
have  moved  hack  to  the  farm  from  town  have  not  improved  the  agri- 
cultural situation  by  their  return;    They  are  back  in  the  commun- 
ities with  their  families,  with  children  to  educate,  and  they  are 
not  going  to  be  in  position  to  contribute  to  schools,  roads,  or 
anything  else  soon.     County  and  home  agents  can  do  much  to  help 
fit  them',  into  their  new -surroundings  so  as  to  lessen  the  problems 
arising  from  their  return*  ■  Then  there  is  the  whole  problem  of 
refinancing  agriculture.    We  are  going  to  have  to  do  more  in  the 
.direction  of  adjusting  production  to  demand.    That  is  a  tremend- 
ously iraportant  problem  here' in  the  South.    To  get  anything  of 
value  done,  wo  will  have  to- have  a  program  and  we  must  have  or- 
,   .ganized  effort.     Such  effort  needs  to  head  up  in  some  individual 
.  ■...definitely  responsible  to  the  farmers  themselves .  ■  A  county  agent 
,  is  indispensable  both  to  better  production  and  better  sales. 
The 'home  agent  is  just  as  necessary  to  the  advancement  of  better 
living  among  the  women  and  girls  as  is  the  -  county  agent  to  more 
profitable  practices  on  the  -farm.    Uo  county  can  afford  to  be 
without  either.-    We  recognize  them  for  the  value  of  their  services 
and  v/ith  all  earnestness  urge  them  for  every  county  in  our  terri- 
tory." ■  '  ■  ^  - 

Section  k 
MiHKST  QUOTATIONS 

Farm  -   ■         ''  ■ 

Products  October  U.— Livestock:    Slaughter  cattle,  calves  and 

vealers,  steers  (1100-1500  lbs.)  good  and  choice  $7.25  to  $10; 
■  cows,  good  and  choice  $3.25  to  $U.50;  heifers  (55O-S5O  lbs.) 
good  and  choice  $5»75  'to  $S.25;  vealers,  good  and  choice  $5  to 
$6;  feeder  and  s tocker  cattle,  steers,  good  and  choice  $5.25 
to  $6.50;  heavy  T/eight  hogs  (250-350  lbs.)  good  and  choice 
$3.50  to  $i|.10;  light  lights  (lUO-lGO  lbs. )'  good  and  choice 
$3.60  to  ^k;  slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice 
$3*35  to  $3.75  (soft  or  oily  hogs  and  roasting  pigs  excluded 
;      from  above  quoto.tions)' .     Slaughter  sheep  and  lambs:    Lambs,  good 
and  choice  (90  lbs.  dov/n)  $^.75  to  $5.65. 

G-rain:    Ho.l  dark -iiorthern  spring*  Minneapolis  55  7/0 
to  56  l/S^'-,  No.l  northern  spring*  Minneapolis       7/S  to  55 '7/ S^'; 
Uo.l  hard  winter  Kansas  City  ^7  l/k  to  k'J  3/^^;  No.  2  hard  winter* 
Kansas  City       to       l/U^-;  Chicago  53  l/2<P',  St.  Louis  53  l/2^'; 
No.l  S.R.  winter  St.  Louis  5^+  3/^5^-;  No. 2  S.R.  Winter  Kansas  City 
^7  to  51  l/2?5  (Nom.);  St.  Louis  53  l/2  to  5!+^;  No.l  W.  Wli. 
Portland  50  1/2^']  No. 2  Am,  Dur.*  Minneapolis  %  to  kS(f-',  No.l 
Durum  (Buluth)  ks  to  50^-;  No. 2  rye  Minneapolis  32  3/U  to  3^  3/^^-; 
No. 2  mixed  corn  Kansas  City  25  1/2  to  26{^';  St.  Louis  26f  to  27^^; 
No. 2  white  corn  Kansas  City  25  l/2  to  26^-;  St.  Louis  27  to 
27  1/2^-  (Norn.);  No. 2  yellow  corn  Kansas  City  26  l/2  to  27^-; 
St.  Louis  27-|  to  28^-;  No. 3  yellow  corn  Minneapolis  25  to  25^^'; 


*Prices  basis  ordinejry  protein. 
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Kansas  City  26  to  2S^(^;  Chicago  2?  l/2  to  27  3/!+^;  St.  Louis 
27  l/h  to  27  1/2^';  Ho, 2  white  oats  Chicago  I7  to  I7  l/l+^-;  St, 
Louis  17  1/2(^1  No. 3  white  oats  Minneapolis       l/k  to  I5  l/2^; 
Kansas  City  I7  to  Ig^-  (Nam.);  Chicago  16  l/^+  to  16  1/2^^;  St. 
Louis  16  1/2  to  I75ZJ  (Nora.);  Special  No. 2  harley  Minneapolis  30 
to  33^?;-;  Chicago  30  to  39^-;  No.l  fla;x:seed  Minneapolis  $1.15  l/2 
to  $l.lg  1.2. 

Maine  sacked  Green  Mountain  potatoes  75^^•"$l  per  100 
pounds  in  the  East;  few  37^~'^0^  f.o.b,  Presque  Isle.  Wisconsin 
sacked  Cobblers  60^--65{25  carlot  sales  in  Chicago.     Idaho  Russet 
Burbanks  $1.05-$1.15  carlot  sales  in  Chicago;  35(^-^6^  f  .o.b, 
Idaho  Falls.    New  York  Domestic  round  type  cabbage  $g-$13  bulk 
per  ton  in  terminal  markets;  $5"$^  f ,o.b,  Rochester.  Wisconsin 
sacked  Danish  type  $12~$15  in  Cincinnati;  $5~$5«25  bulk  f .o.b. 
Racine.    Virginia  East  Shore  Jersey  type  sweet  potatoes  $1'-$1.75 
per  stave  barrel  in  the  East;  $1  f.o.b.  Eastern  Shore  points. 
Tennessee  Nancy  Halls  60{2f~70^  per  bushel  hamper  in  the  Middle 
West.    New  York  Yellow  varieties  of  onions  brought  50^-55^'  pe^ 
50-p.o-and  sack  in  eastern  cities;  32^^■-32^2^•  f.o.b.  Rochester.  Mid- 
western stock  30i^""35^  in  Chicago;  '^0^'''}2^(^  f.o.b.  West  Michigan 
points.    New  York  Wealthy  apples,  No.l,  2-|  inches  up,  S5^^'-"90^^■; 
Mcintosh  90{Zf'-$l,12-|  and  Rhode  Island  G-reenings  65{^-755^  per  bushel 
basket  in  New  York  City;  Wealthys  70sz^-75^  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  6  points  to  6.93^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  5«20{^.  October 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  1 
point  to  6. 99?^3  and  on  the  New  Orleans  Cott'on  Exchange  advanced 
h  points  to  'J^'» 

Fnoelsale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21^;  9I  score,  20^f5;  90  score,  19-|^'. 

Fnolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  13-|'  to  1^^<^-;  Single  Daisies,  13:|  to  lk(p;  Young 
Americas,  13^  to  1^+J^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  vierel  Special  Packed, 
30  to  32^-;  Standards,  26  to  2S<^;  Rehandled  Receipts,  2U  to  2^^^-. 
(Prepared  by  3u.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Informstiiajj,  IJnited  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reHected  in!  itTie  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  TEie  intent 
is  to  reflect  the  news  of  importance. 
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TAElffiRS'  HOLIDAY  An  A. P.  di s patch  today  from  Des  Moines,  Iowa,  sajs: 

MO''\/EMENT  "New  impetus  was  given  a  liiddle '  vVestern  farmers'  strike  for 

better  prices  yesterday  after  the  eost-of-production  m.ovement 
h£d  been  quiescent  several  weeks.     In  southeastern  South 
Dakota  adherents  of  the  National  Farmers  Holiday  Association  were  preparing  to 
invoke  a  strong  blockade,  they  said,  of  roads  into  Sioux  Falls  in  an  attempt  to 
keep  grain  and  livestock  from  markets..    Near  Esterville,  Iowa,  a  peaceful  strike 
was  in  progress,  but  H.  N.  Jensen,   secretary  of  the  Emjmett  County  Holiday  Asso- 
ciation,, said  that  while-  'there  may  be^  picketing  in  this  county,  the  kind  of 
picketing  we. advocate  will  be  friendly .More  than  100  farmers  in  Minnehaha 
.County,  S.  Dak.,  established  picket  lines  across  three  highways  into  Sioux  Falls 
.yesterday  an«i  began  halting  produce  and  livestock  trucks  bound  for  markets. 
The  Minnehaha  County  farmers  said  they  would  patrol  all  sixteen  highways  into 
Sioux  Falls  today."       ,  ... 


.NEW  York  ^        a  water  town,  'N.  Y.,  dispatch  today  says:  "Differen- 

.■^''^-^■^^  .  •   ■    <^'e3  developed  yesterday  among  leaders  of  the  malk  strike  aimed 

against  Eisenberg.  Farmis  of  Brooklyn,  through  the  United  Milk 
-       .  .  ..  Products-  Corporation.    R.  B.  McConnell  of  pierrpont  Manor,  who 

■    .  announced  the  conclusion  of  the  strike  upon  receipt  from 

A.lexander  Eisenberg.  o.f  a  $2,500  check  as  surety  against^  price  cutting,  assorted 
that  practio.ai;Ly  .  a  norml  milk  delivery  was  received  yesterday  at  pierrpont 
Manor  station.  -  Bradley  Worden  of  Adamis  Cent  or,,  chairman  of  the  local  dairy- 
men^s  organization,  as.  stoutly  mnintainod  that  the  strike  is  on,  rith  less  mdlk 
delivered^ye&tiKrday  at  the  Adams  Center  station.    At  Boonville,  pickets  remained 
at  the  United  Plant,  turning  back- all  but  twEnty  cans  of' milk,  or  ten  cans  less 
tha^^got  in  yesterday,    r.  m.  Sharpe,  'chairman  .of  the  emiergency  committee  for 
the  New  York  milk  shed,  made  it  known  that  he  considers  the  strike  not  ended.... 
The  comang  day  or  two  i  s  expected,  to,' determine  whether  dairyhien  will  accept  Mr. 
McConnell Vg  solution  and  Mjt.  Eisenberg 's  bond,  now  held  by  J.  J.  Hackett  of  the 

United  Pre  ducts  Compar.y,  or  r;hether'Mr.  Worden's  leadership  will  prevail  " 

A  Rochester,  N.Y. ,  dispatch ^today  says:  "H.  H.  Halsey  o f  Churchville 
yesterday  headed  ar.  orgonization- of  mdlk  producers  within  a  radius  of  twenty- 
five  milss,   formed, to  cope  with  the  miilk  situation  in  the  Hochester  area.  One 
officer,  said  yesterday  the  orgaiiiz&t ion  would  follow  the  same  procedure  that 
producers  supplying  New  York  City  had  adopted." 

_  ,  .A  New  York  City  di  spatch,  today  says:  "Eisenberg  Farms,  Brooklyn  whole- 
sale, miilk  dealers,  against  whom  the  strike  of  up-State  dairy  farm.ers  was  direct- 
ed,, reported,  yesterday  that  normial  shipments  of  Mlk  were  being  m-ade  as  usual, 
despite  reports  from  up- State  that  the  malk  was  being  withheld  " 


SUGim  .  ^                A  Brussels  dispatch  states  that  at  a  meeting  of  the 
:  ■    international  sugar  ccnference  the  Cuban  delegates  submitted  a 
.   ..-  plan  for  mc^dification  of  the  Ghadbourne  plan  to  meet  the  neces- 
sities of  Gubcji  producer.s-. 
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Section  2 

Business  An  editorial  in  The  New  York  Times  for  October  5 

Ooiu] Itioiis    aayn:  "The  comrxeBt  of  Dun's  mercantile  agency  in  its  summary 
of  last  month's  business  failures,   that  at  no  time  during 
the  pifesent  year  has  the  record  appeared  m-ore  encouraging, 
is  one  of  the  indications,  now  happily  numerous,  of  the 
drift  of  affairs  in  a  norm:al  direction.     This  movemiont  will 
no  doubt  be  largely  ascribed  to  the  recovery  in  prices  for 
...         K^er  chandise;  which,  by  the  Dun  monthly  estimates  of  average 
commodity  values,  has  amounted  to  9  per  cent  in  the  past 
three  m.onths.    But  the  showing  of  bank  failures  in  the  Unit- 
ed States  is  sbill  more  striking,  and  the  encouraging  signs 
in  that  quarter  cannot  be  ascribed  to  the  rise  in  staple 
prices,   since  it  began  before  the  turn  in  prices  came.  Bank 
suspsRsions  in  September  have  not  yet  been  compiled  and  pub- 
lished; but  in  August,  May  and  April  their  number  was  less 
than  in  any  month  but  one  of  1931,  and  in  March  it  was  actu- 
ally less  than  in  any  mionth  since  October,  1929  .    When  it  is 
considered  that  the  really  startling  increase  of  bank  insol- 
vencies came  with  the  autumm  of  1931,  when  the  monthly 
record  rose  to  such  fig^jres  as  522  hanks  in  October  and  goS 
in  December,  there  is  reason  for  expecting  that  the  com.pari- 
sons  for  the  comdng  seaecin  will  be  equally  reassuring..,. 
Brioes  of  securities  have  also  recovered  substantially  since 
last  .spring;  the  attitude  of  the  investmient  mxirket  is  radi- 
cally changed.    Apprehension  over  the  gold  standard  has  been 
replaced  in  this  country  by  a  spirit  of  confidcnco;  the 
Federal  Reserve  has  increased  its  gold  reserve,  from  the  low 
point  of  June,  by  three-four ths , of  the  amount  withdrawn  for 
European  central  banks  during  the  year's  earner  months. 
Mecxtime  the  waning  of  hoarding  has  been  illustrated  by  the 
fact  that,  rheraasthe  Reserve  systemi's  outstanding  note  cir- 
culation increased  $381,000,000  between  the  first  week  of 
July  last  year  .and  the  end  of  September,  it  has  been  reduced 
in  the  samxe  period  of  the  present  .year  by  0147,000,000."' 

Campbell  to  A  Helena,  Mont.,   dispatch  October  5  says:  "Thomas 

Plant  Y/heat  D.  Campbell,  reputed  to  be  the  world's  largest  wheat  frrmier, 
is  preparing  to  seed  a  'substantial',  part  of  his  large  acre- 
age on  the  Crow  Indian  Reservation  .in  eastern  Ivbntana,  con- 
fident,  he  asserted,   that  '20-cent  wheat"  is  going  to  be  a 
thing  of  the  past,  by  next  harvest.     The  former  engineer, 
whose  industrialized  95,000-acre  Ivlontana  holdings  produced 
625,000  bushels  of  wheat  in  1921,   shared  the  distressing 
results  of  l,ov;  prices  and  drought  with  other  agriculturists 
,    of  the  country'.     The  crop  that  cost  more  than  a  quarter  of 
.  a  million  dollars  to  put  in  tvo  years  ago  was  caught  by  the 
,^    ^      .drought.    Much. of  it  didn 't  come- up. "  ■  ' 

Farm  Product  An  editorial  in  the  New  London,   Conn.».,  Day  for 

Regulation.  .September  .29  says;  "The  strong-arm  mc thods  adopted  by  far-  . 

misrs  in  vrrious  localities  in 'the  ■  country ,   to  force  a  rioe 
.,  ,      .  in  ttf;  prices  paid  for,  m.ilk,  garden  produce  and  cattle  can 
bo  regarded  as  a  symptom  of  precipitate  methods  that  are 
likely  to  injure  .their. .causo -rather  than  help  it.... The 
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;  "   sensilDle  v;ay  to"-r4£-ulate  'the'  •p^ice~"sf  fcam  products  is  to 

•    ■■  :  '.  tegiilate  the  . surjpl-y .  ■  This'  the  farmers  have  consistently 

'■        -  ■■;   refu'Sed  to  do,  except,  perhaps,  in  a,  few  isolated  instances 
and"  in  Such  ■specialized  lines  as  cotton  and  wheat.  Instead 
:  .they  have  been  busy  fi^aring  -out  ways  to  get  a  bigger  yield 

■  . ■  ■•"      from  their  farms  at  a  smaller  expense.    After  they  have  pro- 
:  ■         duced  the  product  they  find  that  i-t  brings  less  money  than 

ever,'  whether  sold  in  its  original  form  or  turned  into  irdlk, 
.'       ■  'as  in  the  case  of  ■  corn  and  hay-.-    The  markets  are  so  glutted 

'  '  •    with  farm  produce  and  the  surplus  of  milk  is  go  great ,  that 

the  price,  as  a  natural  consequence  falls  to  low  levels.  Obvi- 
ously .it -^'jould  be  ideal  to  get  the  farmers  to  agree  to  the  pro- 
■   ■    duction'of  just  enough  produce  to  supply  the  natural  market 
and  leave  a  slight  excess  of  demand  over  supply,  but  the 
scheme  is  too  Utoioian  to  work  just  yet.    The  farmers  them- 
selves, many  of  them  owning  more  land  than  they  knov/  what 
'    '       t.o-  do  vdth,  feel  that  they  have  a  fundamental  right  to  farm 
all  of  it.     They  hopefully 'proeeed  on  that  plan,  expecting 
that  some  miracle'  will  happen  to  create  an  additional  demand, 
which  can  be  the  only  solution- of  their  problem  under  present 
conditions  ... .Temporary  relief  may  follow  a  successful  block- 
ade, but  lasting  benefits  must  follow  economic  adjustment." 

Cotton-  "An -editorial  in  Farm  and  Ranch  for  October  1  says: 

By-Products  "  Cottonseed' ■cal'te  and  meal  have  been  substantial  by-prodiicts 
of  the  cotton  grov;er  for  a  generation.     For  many  years  its 
only  competitor  was  linseed  cake  from  the  ITorthwest,  where 
flax  was  used  as  a  sod  crop.    -That  competition  has  grown  less 
as  raw  lands  have  disappeared,  but  in  its  stead  has  risen  the 
tide  of  soybean  meal,  in  several  corn  belt  States,  which  has 
increased  more  than  seven  times  since  1927-28.     Imports  of 
copra,  from  which  coconut  meal  is  left  after  extracting  the 
,    '   ■■  '  oil,  has  averaged  around  167.500  tons  for  the  same  period, 

and  the  Pacific  Coast  is  exploiting  its  use  in  livestock  ra- 
tions .  This  important  by-product  of  the  cotton  farmer  is 

■  ■  being  hemmed  in  on  all  sides.  '  The  best  he  can  do  to  keep  a 

valiie  in  the  'meal  and  cake  from  his  own  farm  is  to  use  all  he 
possibly  can  at  home.     This  calls  for  more  livestock.  What 
,  .    ■   .    ^       we  can  use  on  the  farms  where  it  grev/  has  a.  double  value — it 
doesn't  have  a  heavy  transportation  charge  against  it,  and  it 
balances  less  valuable  forms  of  feed  to  make  them  more  prof- 
itable; also,  its  consumption  on  the  farm  increases  the  fer- 
tility of  the  soil."- 

Lytton  Walter  Lippmann,  commenting  on  the  Lytton  report  in 

Report   ■       The  New  York  Herald-Tribiine  for  October  5,  says:  "Ten 

months  ago,  on  'December  10,  1931,  the  Co'ancil  of  the  League 
of  Nations  created  an  international  commission  to  examine 
the  dispute  be'tv/een  China  and  Japan  and  'to  propose.... a 
possible  solution. . . .which  would  reconcile  the  fundamental 
interests  of  the  two  countries. .The  siibstance  of  the 
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Lytton  proposals  is  that  China  and  Japan  should  enter  a 
peace  conference  for  the  settlement  of  all  their  important 
differences.    As  a  basis  of  such  a  peaci^  the  commission  sug- 
gests a  restoration  of  Chinpse  soyereignty  in  an  autonomous 
Manchuria,  thus  according  to  China  the  preservation  of  her 
territorial  integrity  and  to  Japan  recognition  of  the  fact 
that  the  strategic  position  of  Manchuria  requires  a  special 
regime.    On  this  base  it  is  then  proposed  to  negotiate  new 
treaties  which  will  redefine  Japanese  rights  and  terminate 
the  Chinese  boycott  of  Japanese  goods.    The  force  of  the 
proposals  lies  in  the  fact  that  they  express  the  deepest 
necessities  of  both  China  and  Japan.     For  the  main  task  of 
China  is  to  achieve  domestic  tranquility;  this  cannot  be 
achieved  if  China  is  dismembered  leaving  thirty  million 
Chinamen  under  an  alien  rule;  but  also  it  cannot  be  achieved 
in  the  face  of  Japanese  hostility.    For  (Jhina  the  preserva- 
tion of  her  national  unity  and  the  frir-endship  of  Japan  are 
ind'swpensable .    THe  propcasils  are  equally  relevant  to 
Japan.     There  are  two  things  which  in  the  long  run  Japan 
cannot  endure;  one  ift  the  cost  of  pacifying  oontinual  re- 
bellion among  the  thirty  million  ChiTiamen  of  the  three  Mam- 
churian  provinces;  the  other  is  the  destruction  of  her 
greatest  miarket  by  the  Chinese  boycott.    The  relations  be- 
tvjeen  China  and  Japan  are  such  that  both  countries  will  be 
ruined  if  they  do  not  com.e  to  terms,.,..." 

Milk  An  editorial  in  the  Lowell,  Mass.,  Sun  for  Sep- 

Situation        tcm.ber  28  says:  "The  milk  price  situation  in  New  York  is 

commanding  the  attention  of  the  Nation  at  the  present  time, 
and  it  will  bo  interesting  to  watch  the  solution  to  the 
problem!.     Two  m.ain  reasons  have  been  advanced  for  the  low 
miilk  prices  in  the  Emipire  State:  First,  low  comjnodity  prices 
gemerally,  brought  on  by  economic  depression;  second,  price- 
cutting  by  independent  dealers  obtaining  their  milk  supply 
from  unorganized  sources.     That  situation  is  not  pertinent 
to  Now  York  alone.     It  is  found,  in  one  phase  or  another, 
in  every  section  of  the  country.    All  producers  of  fann 
products  have  suffered  from  low  prices  resulting  from  the 
twin  ftictors  of  deprossion  and  lack  of  farmer-organization. 
Hard  times  will  pass — indeed,  the   "end  seems  just  in  sight 
aow.     But  the  other,  vjia  more  important,  price  bogie  can 
"bio  eliminated  only  by  the  producers  themiselves.     It  should 
be  emphasiaed  that  a  fair  price  to  the  producers  docs  not 
mean  an  Gscossive  price  to  the  consumer.     It  means  only  that 
a  fair  nhare  of  the  selling  price  vrill  go  to  the  fnrmer. 
In  addition,  prosperity  for  agriculture  is  reflected  in  the 
lives  and  businesses  of  us  all.     The  farmers  of  the  Nation 
have  their  eyes  on  the  Now  York  situation.     The  result  of 
the  current  controversy  will  mean  much,  not  only  to  the  fu- 
ture of  agriculture,  but  the  future  of  the  Nation  ■  at 
large." 
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We§,t,ern (...•.,  -  ,v  '  An  editorial  in  .Commercial  West  for  Octo"ber  1  says: 

Business-    ;  "•Business-  in  the.  Twin  Citias  .is  "Dette'ri  ,  '  Seports  of --industrial 
Eecoyery       executives,  putli shed  this. Iw6ek ' in  Comhiei'cial  West , ''throve  that 
fact.     In  comparison  the.  Twin  Cities  are 'making  "better  progress 
toward  :-business-  recovery  than  most  metropolitan  centers  of  the 
Nation.     Go  East--even  in  Chicago--and  one  finds  the  eyes  of 
.-    finance,  and  trade  turned  this  way.     The  whole  country  is  gaining, 
-..  mo.re  in.  some  sections  than  in  others,  hut  the  featured  "bright 
spot  is  Minneapolis  and  St.  Paul.     The' ahsw'er  is  higher  prices 
f.or  wheat,  flaxseed,  hogs.,  cattle,  butter,  eggs  and  other  agri- 
cultural products,  upon  which  foundation  the  prosperity  of  the 
■Twin  Cities  and  the  Northwest'  is-  "built.     In  the' first  place 
this  improvement  in  prices  has  built  confidence. '   We,  here  in 
this  area,  see,  speak  and  act  with  greater  assurance  than  those 
of  Some  of  the  other  areas. 


Section  3       '  '   .  .  .. 

llAIffiET  QUOTATIONS..  '  / 

Farm';  .  October  5. — G-rain  prices  quoted  October  5:     No.  1 

Prcrducts-       dark  northern  spring*    .Minneapolis  .,53  1/4  to  54  1/4;^;  No.  1 
'.•'..■y  ,"■  ■■     . -■  northern  spring'*'  ,  Minneapolis  52  l/4  to  53  l/4^;  "No.  -1  hard 
•     ■  -    winter*    Kansas  City  45  ,l./2  to' 46..l/2<zJ;  No.  2 'hard  winter* 
Kansas.  City  45  to  46^;.  Chicago.  52  l/4  to '52  1/2^2? ;  -St .  Louis 
■  ■      -52 -(Nom. );  No,:  1.  S.        Winter  St  .  .Louis  53  (.Nom: No.  2  S.  R. 
■      ■  .  Winter  Kansas  City  45-  to  .49  1/.2  (Norn.  ).;  St.  Louis'52  l/2  (Nom. ); 

:,'X-'..,No.  1  W.  \Hh.  Portland,  .49 '.1/2.^;  No.  2;  Am...  IXir.  *  'Minneapolis 
^•f'.r;.!   r -.42  5/8  to,  45  5/8{zf;  No>-  I'^Mrum  :(Dulutli)';  45  5/8  to  47-  5/ 8^^; 

"No'.  2  rye  3i  3/4  to  33  5/4^';  No...  ^' mixed  corn-Kansas'. City 
25  1/4  to  25  3/4^;  Chicago  27  to  27  l/4^;  St.  Louis  26  l/2 
(Nom..);  No-.  2  .white  corn  Kansas  City  25  l/4  to  25  3/4^; 
St.  Louis  27<^;  No.  2  yellow  corn  Kansas  City  26  l/4  to  26  3/4^; 
St.  Louis  27' 1/2^;-  No.  3  yellow  corn  Minneapoli"s-"24  -  to  24  l/2^; 
Kansas  City  25  3/4  to  25  l/4^^;  Chicago  27^;  St.  'iouiB  27  (Nom.); 
-No. -2.  white  oats  Chicago.  16  3/4  to  17^;  St.  Louis  16  l/2  (Nom.); 
No..  3.  \vhite  oats  Minneapolis  14  3/8 'to  14' 7/8^;  Kansas  City  17 
to  1.8^*;  Ghic.ago';i5' 3/4  to  .15^;-  St.  Louis  15  l/2- ^"(Nom. ) ;  Special 
No.  2  barley  Minneapolis  '30  to  32(^;  Chicago  30  to  385^;  No.  1 
flaxseed  Minneapolis  $1.12  3/4  to  $1.15  3/4^. 

Livestock  prices  quoted  October  5:     Slaughter  cattle, 
calves  and  vealers:     Steers  (1J,00-15C0  lbs.)  good  and  choice 
$7.00  to  $10.00;  Cows,  good  and  choice  $3.00  to  $4.25;  Heifers, 
(550-850  lbs.)  good  and  choice  $5.75  to  $8.25;  Vealers,  good 
and  choice  $5.00  to  $6.00;  Peeder  and  stocker  cattle:  Steers, 
good  and  choice  $5.25  to  $6.50;  heavy  weight  (250-350  lbs.) 


*Prices  basis  ordinary  protein. 
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good  and  choice  $3.55  to  $4.10;  Light  lights  (140-150  l"bs.)  good 
and  choice  $3.60  to' $4.00;  Slaughter  pigs  (100-130  lbs.)  good 
and  choice  $3.35  to  $3.75  (Soft  or  oily  hogs  and  roasting  pigs 
excluded  from  above  quotations) ;, Slaughter  sheep  and  lambs: 
•  Lambs,  good  and  choice  (90  lbs.  down)  $4.75  to  $5.65. 

"Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:     92  Score,  20|  cents;  91  Score,  20  cents;  90  Score,  19  cents. 

lllholesale  prices  of  No.  1  fresh  American  cheese  at  New 
York  were:     Flats,  13f  to  14^^;  S.  Daisies,  13|  to  14^;  Y.  Americas, 
13^  to  14^^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New  York 
(Urner  Barry  Company  quotations)  were:     Special  Packed,  30  to  32^; 
Standards,  25  to  28^;  Rehandled  Receipts,  24  to  24^<^. 

Maine  sacked  Green  Mountain  potatoes  broug-ht  75^-$l  per 
100  pounds  in  eastern  cities;  37^-40^  f  .o.b.  Presque  Isle.  lYisconsin 
sacked  Cobblers  60^—55^  carlot  sales  in  Chicago;  37f(^--42^  f.o.b. 
Waupaca.    Nev/  York  Yellow  varieties  of  onions  455^-55{zJ  per  50-pound 
sacks  in  consuming  centers;  27<f:-'Z>8<f-  f.o.b.  Rochester.  Midwestern 

■  yellov^s  30^-50czJ  in  Chicago;  30^-32-|--/-  f.o.b.  West  Michigan  points. 
New  York  Domestic  Round  type  cabbage  $8-$13  bulk  per  ton  in  terminal 

.  markets;  $5-$6  f.o.b.  Rochester,.     Northern  Round,  type  $11  in  St. Louis; 
$3_ f.o.b.  Racine.     Virginia  East  Shore  Jersey  type  sweetpotatoes 
$1-$1.75  per  stave  barrel  in  eastern  cities;  90^-$l  f.o.b.  Eastern 
Shore.     Tennessee  Nancy  Halls  60<^-75<p  per- bushel  hamper  in  the 

.  Middle  Vfest.     Western  New  York  Gravenstein  apples.  No.  1,  2^  inches 
upi  60(^-65^;  Rhode  Island  Greenings  lOfp-lb^  and  Mcintosh  $1-$1.25 
per  bushel  basket  in  New  York  City  vdth  f.o.b.  sales  of  Rhode  Is- 
land Greenings  55^^-70^  at  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  8  points  to  6.85f'  per  lb.     On  the  corresponding  day 
■one  year  ago  the  price  stood  at  5.09^. 

October  future  contracts  on  the  New  York  Cotton  Exchange 
declined  6  points  to  6.93^,  and  on  the  New  Orleans  Cotton  Exchange 
declined  12  points  to  6.88.;^.     (Prepared  by  Bu.  of  Agr.  Econ. ) 


ILY  DIGEST 


Prepared  in  the  Press  ServicCo  Office  at  Information,  United'  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  al!  shades  of  opimoK  as  reflected  in  the  press  om  matters  affectisi^  aj|riculture,  partiouJady  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FiilMERS'  '    A  Des  Moines  dispatch  today  says:   "From  the  peaceftil'.l  per- 

"HOLIDAY"  suasion- policy  of  their  leaders,'  farmers '  holiday  adherents  near 

MOVElvIEUT  Sioux  Falls,  S.D.  ,  yesterday  turned  to  hii^-hway  picketing  to  keep 

■    livestock  and-  grain  from  reaching  markets  in  South  Dakota ' s  largest 
city.  .  ..Pickets  est atli'-siied  outposts  on  thirteen  principal  roads  in- 
to Sioux  Falls  ank  truckers,  heeding  a  warning  given  to  them  Wednesday,  made  only 
a  few  unsucc-e'ssful  attempts  to  go  through  the  blockades.  ... " 

A  Burlington,  Wis.,  dispatch  today  says:  "Five  men  yesterday  invaded  the 
new  $25,000  milk  receivin^;  plant  of  the  Burlington  Cooperative  Milk  Association, 
kidnaped  a  watchman  and  destroyed  the  building  by  exploding  two  bombs.... The  plant 
Was  opened  September  22  by  dairy  farmers  supplying  milk  to  the  Chicago  Pure  i/iilk 
Association.     The'  farmers  previously  had  been  collecting  their' milk  at  privately 
owned  plant  ect  Burlin^.ton,  but  started  their  cooperatively  owned  venture  in  efforts 
to  cut  out- middlemen ' s  -profits,,.."  ' 


M  YOEK 

mm  STRIKE;  EiraS  A  Boonville,  IT.Y.  ,  dispatch  today  reports-:  "The  New  York 

milk-shed  strike  at  Boonville,  Adams  Center  and  Pierrepont  Manor 
ended  yesterday  in  what  the  farmers  declared  was  a  complete  victory. 
The  embargo  which  started  Monday  was  directed  by  6OO  producers  of  the  United  Milk 
Products  Corporation  against  the  Eisenberg  Farms,  Inc.,   of  Brooklyn,  which,  the 
farmers  charged,  was  demoralizing  the  market  by  price-cutting.     The  Eisenberg  firm 
receives  its  milk  from  the  United  plants  on  contract.     The'  strike  came  to  an  eni. 
yesterday  when  Mr.  Eisenberg  agreed  to  halt  his  price-cutting  and  posted  a  certi- 
fied check  for  $2,500  as  a  forfeit  in  case  he  failed  to  keep  his  word..  .." 


FRANCE  PLAUS  '       A  Paris,  dispatch  today  says:  "The  Ministry  of  Agr'ictilture 

WHEAT  POOL         yesterday  began  arrangements  to  withdraw  from  the  market  6,000,000 
quintals  (about  '22 ,  000,  000  bushel  s)  of  this  year's  wheat.  This 
■'    scheme  authorized  by  the  Cabinet  aims  to  overcome  the  recent  depres-* 
sion  of  the  wheat  market ,  'due  to  the  large  crop.     The  plan  provides  for  storage  of 
the  wheat  by  the  producers  themselves  under  the  supervision  of  local  associations. 
The  arrangement,  although  voluntary^      v/ill"be  encouraged  by  a  government  premium 
of  10  francs  a  quintal  to  each  producer  agreeinj  to  store  his  grain.    By  this 
arrangement  it  is  expected  to  keep  up 'the  price  of  wheat,  which  has  been  falling 
with  a  decrease  in  consumption  and  an  increase  in  supply.     It  is  hoped  at  the  same 
time  to  guard  against  a 'possible  underproduction  next  year." 


FRENCH  FRUIT  Thfe  French  import  quotas  for  fresh  apples  and  pears  from 

QUOTAS  the  United  States  have  been  fixed  at  1,200  metric  tons  for  this 

■   month,-  3,  900  metric  tons- for  next  month,  and  k,680  metric  tons  for 
December,'  the  United  States  Commercial  Attache  'at  Pkris,  Fayette  W. 
Allport,  reported  yesterday,  to  "thB  Department  of  Commerce,  according  to  the  press 
today. 
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Section  2.-. 

Atmosphere  Berlin  correspondence  of  The  Journal  of  the  i\merican 

and  Ultra-    Medical  Association  for  September  9  says:  "The  vapors  con- 
violet      tained  in  the  air  in  large  cities  are  often  held  responsible 
Rays         for  the  poor  transmission  of  ultraviolet  rays.     To  kscertain  the 
degree  of  truth  in  the  assertion,  Dr.  F.  Ellinger  recently  car- 
ried out  experiments  on  the  roof  of  the  Institut  fur  Strahlen-  .  _ 
forschung  and  also  at  the  meteorological  observatory  in  Potsdam. 
This  oh servktory  offered  practically  rural  conditions,  whereas 
the^  Berlin  institute,  located  "between  two  railway  stations,  in  the 
center  of  the  city,  presented  the  most  unfavorable  conditions- 
imaginable.  -  ITevertheless  it  was  found  that  in  Berlin,  under  the 
most  unfavorable  .radiation  conditionSj  the  reduction  of  the  in- 
tensity of  the  ultraviolet  radiation,  as  compared  with'tlie  values 
established  in  Potsdam,  amounted  to  only  10  to  I5  per  cent.  Por 
the  transmission  of  ultraviolet  rays  in  large  cities  the  skyshine 
is  no  less  important  than  the  direct  solar  radiation;  in  fact, 
in  the  winter  months  it  exceeds,  m.any  times  over,  the  direct 
radiation -of  the  sun,  while  in  summer  it  is  of  approximately 
'equal  value.     Of  greater  signifidance  is  the  fact  that,  at  the 
Berlin  institute,  under  the  most  favorable  sun  conditions,  the 
intensity  of  the  ultraviolet  rays  below  in  the-  court  was  only 
10  per  cent  of  the  intensity  of  the  rays  established  on  the  top 
of  the  building.     The  shady  street,  the  gloomy  court  and  dark 
rooms,   together  with  the  diet  poor  in  vitamins,  are  the  cause  of 
the  pale  faces  of  city  dwellers  and  the  prevalence  of  rickets 
among  their- of f spring,    Ellinger  recommends,'  as  a  means  of  ob- 
viating the  condition,   the  more  general  introduction  of  roof 
gardens,   the  use  of  more  suitable  building  material  in  the  fronts 
of ' apartment  houses,  organized  hikes  of  children  in  the  parks  or 
green  fields,  and  the  provision'of  sandpiles  for  children's 

play,  as  sand  has  a  marked' 'capacity  to  reflect  ultraviolet  rays, 
II  ■■.■■■'  .  ■ 

•  •  • 

Big  G-arae  "  ,    An  editorial  in  Field  a'nd  Stream  for  November  says: 

Increase  "It  is  an  accepted  fact  among  conservationists  that  while  small- 
game  shooting  can  be  perpetuated  for  all  time,  many  species  of 
big  game  must  eventually  be  pie.ced  on  the  closed  list.     The  hen 
pheasant  may  bring  up  her  brood  just  outside  the  barnyard,  but 
no  farmer  cares  for  such  close  associ?L,tion  with  a  grizzly  bear. 
With  proper  supervision,  however,  most  species  of  big  game  will 
be  h-unted  for  several  generations."  For  many  years  the  U'nited 
States  Forost  Service  has  made  an  estimate  of  the  big-game  ani- 
mals on  the  National  Forests.     The  last  report  has  recently  been 
received,  and  it  is  most-  pleasing  to  note  that  under  the  super- 
vision of  the  Forest  Service  most  big-grane  species  are  not  only 
holding  their  ov/n,  but  increasing  in  the  States  in  which  nation- 
al forests  are  loc^.tcd.^'It  is  perfectly  true  that  such  estimates 
can  not  be  absolutely  accurate,  but  it  is  reasonable  to  believe 
that  the  porcentai^^c  of  errors,  made  by  forest  officials  from  yea.r 
to  year  would  be  fairly  constant.     According,  to  the  statement 
published  by  the  Focst  Service,   there  were  1,5^3  more .antelope, 
on  forost  lands  than  there  vVe.re  twelve  months  previously. 
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Grizzly  "bears  sliowed  an  increase  of  77)  while  there  were  U17 
'more  "black  and.  brown  bears.     The  census  shows  that  there  were 
969,330  deer  on  the  national  forests.     Twelve  months ■ previously 
there  were  S77,7SO,  an  increase  of  91»550-     There  are  8,691 
more  elk,  7I  more -moose,  396  additional  mountain  goats  and  an 
increase  in  m.ountain  sheep  of  59-  '  Except  where  refuges  have" 
been  established  to  protect  and  increase  the  game,  the  forests 
are  open  shooting  territory.     This  report  should  be  good  news 
to  the  rifleman." 

- .  (London)  - 

British  An  editorial  in  Country  life /for  Sept.  2^  says:  "In 

Milk         most  departments  of  life,  and  particularly  in  those  through 
Problems  which  we  are  "supplied  with  food  and  drink,  v/e  are  gradually  di  s- 
■  covering,  both  as  consumers  and  as  producers,  how  firm  is  the 
grip  which  the  middlemian  and  the  retailers  have  taken  of  us, 
largely  as  the  result  of  price  manipulations  during  the  war.  Re- 
tail prices  to  the  consumer  then  became  entirely  artificial.  . 
They  were  'controlled, '  and  middlemen  and  shopkeepers  were,  some 
of  them,  even  compelled  to  malce  fortunes  against  their  will.... 
These  uncomfortable  facts  are  always  present  nowadays  to  the 
minds  of  farmers  and,  indeed,  of  all  producers  of  the  necessaries 
of  life.     Unfortunately  -  the  producers  for  the  most  part  seem,  in 
this  country,  to  oe  almost  entirely  incapable  of  taking  concerted 
action  to  secure  a  fair  share  of  the  profits  obtained  on  their 
own  produce.     At  present,  however,  there  does  appear  to  be  at 
least  one  industry  in, which  the  producer  seems  ready  to  stand 
up  for  himself.     This  is  the  milk  industry,  in  which  negotiations 
have  been  proceeding  for  some  time  between  the  producers  and  the 
dis'cributors.    The  figures  fixed  last  year  were  obviously  un- 
fair to  the  producer,  for  they  meant,  in  the  case  of  London  de- 
liveries, that  the  distributors  expected  to  receive  for  distribu- 
ting the  milk  more  than  they  were  to  pay::±he  farmers  for  produc- 
ing it.     When  the  time  came  to  begin  the  1932"33  contract  nego- 
tiations, the  producers'  representatives  put  forward  a  'pooling' 
scheme  under  which  farmers  were  to  be  paid  Is.  6d.  per  £^,llon 
for  their  milk  in  the  v/inter  and  Is,  2d.  in  the  summer.  Farmers 
and  distributors  were  each  to  contribute  Id.  per  gallon  to  a 
pool  from  which  losses  sustained  by  manufacturers  on  the  con- 
version of  surplus  mdlk  might  be  recouped.     The  loooling  scheme 
was  rejected  by  the  distributors,  and  the  only  definite  advance 
the  distributors  were  prepared  to  make  was  an  offer  which  the 
producers  declined  last  week  as  being  palpably  inadequate.  The 
contract  terms  of  the  current  year  have  "brought  h-undreds  of 
dairy  farmers  face  to  face  with  ruin,  and  have  done  m.uch  to  harm 
their  employees.     It  is  obvious  that  the  position  is  a  serious 
one  and  that  the  producers  have  a  cast  iron  case.     "Under  cover 
of  the  umbrella    provided  by, the   'Combine'  and  large  distribut- 
ing concerns,  retailers  in  London  have  enjoyed  a  margin  ranging 
fcsQffi5:x®<ix  up  to  Is.  2d.  a  gallon.    As  for  the  producers,  the 
great  m.ajority  have  had  to  sell  part  at  least  of  their  output 
at  manufacturing  lorices,  which  have  been  as  lovt  as        d.  a  gal- 
lon this  summer,  and  the  net  return  has  averaged  no  more  than 
9^  d.  a  gallon  during  the  past  year.... In  milk-producing  coun- 
ties arrangements  are  apparently  being  made  for  farmers  and 
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their  sons  to  act  as  'pickets'  to  insure  that  no  milk  goes  for- 
ward "by  rail  or  road  to  distributors,  factories  or  depots,  and 
the  Scottish  N.F.U,.  is  .'being  asked  not  to  send  any  milk  south  of 
the  Border.     This  Is  all  very  deplorable .     No  nation  can  afford  ■ 
to  stand  idle  and  see  this  vital  food  treated  as  a  mere  play- 
thing.    No  branch  of  agriculture  Is  in  greater  need  of  reorgan- 
ization than  the  .milk  industry,  and  it  is  quite  obvious  that  far 
too  many  people  are  getting  a  living  out  of  the  distributing  side 
of  the  industry  at  the  expense  both  of  the  producer  and  consumer 
alike. "      •  ■  ■  ...... 

Chemical  Nature  (London)  for  September  2k  says:   "The  industrial 

Socie-      complexion  of  the  present-day  world,  with  its  political  and  fi- 
ties  and  nancial  complications,  has  of  necessity  led  numerous  institu- 
Cooper-    tions  concerned  with  the  production  and  distribution  of  commodi- 
ation       ties,  and  with  means  to  assess  and  exchange  their  value,  to  aban- 
don convenient  and  traditional  procedure  and  to  discover  alterna- 
tives which  have  the  merit,  under  the  new  conditions,  of  combinin 
self-preservation  with  the  supply  of  the  public  needs.     The  sci-' 
ence  of  chemistry  has  been  harnessed  to  the  industrial  machine 
with  a  rapidity  which  appeared  unlikely  twenty  years  ago,  and  its 
record  of  service  is  already  such  as  to  presage  the  extension,  as 
quickly  as  the  difficulties  of  the  moment  permit,   of  this  col- 
laboration.   Responsibility  for  promoting  such  cooperation  is 
shared  by  the  G-overnment  and  other  public  bodies,  by  industrial- 
ists, and  by  the  chemical  profession  itself;  but  whilst  the  ac-  -' 
quisition  of  chemical  knowledge  is  a  task  shared  directly  or  in-' 
directly  by  all  of  these,  its  distribution  is  a  burden  which  is 
borne  almost  entirely  by  the  producers  themselves.     Hence  many 
institutions  devoted  to  the  extension  of  scientific  knowledge 
are  faced  with  the  same  problems  as  the  interests  to  the  assist- 
ance of  which  they  have  been  summoned.     They  have  now  to  con- 
sider afresh  how  they  can  best  realize  their  increasing  responsi- 
bilities towards  the  national  needs,  while  at  the  same  time  find- 
ing means  to  guard  against  serious  -deterioration  of  their  dis- 
tributing organization-.     Chemical  s'ocieties,   in  common  v;ith  other 
scientific  bodies,  are  not  greatly — if  at  all — concerned  with 
questions  of  professional  rewards,  for  the  care  of  7/hich  pro- 
vision is  made  by  appropriate  professional  organizations.  They 
acknowledge  that  it  is  one  of  their  duties  to  promote  scientific 
intercourse  among  their  members,  and  to  make  such  provision  as 
may  be  deemed  necessary  to  facilitate  research  and  its  discus- 
sion; but  the  principal  duty  v/hich  is  laid  upon  them  by  comjnon 
consent  as  well  as  by  the  force  of  circimistances  is  to  publish 
to  the  world  the  records  of  original  investigation,  to  do  30 
as  far  as  is  possible  Vifithout  any  restriction  other  than  the 
scientific  value  of  the.  material,   and  to  prepare  and  distribute 
summaries  of  current  researches  in  a  world-wide  or  limited  field. 
II 
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Sisson  on'  Expressing,  the  belief  that  the  worst  of  the  depression 

Conditions  'is  past,  Trdnciis  H.  Sisson,  .  newly  elected  President  of  the 

imeri can  Bankers  Association,  declared  at  Los  Angeles  yesterday, 
in'  r'emarlcs  on  his  induction  into  office,  that  the  foremost  prob- 
'  lem  confronting  banlcers.  is  the  restoration  of  public  confidence 
■   ■    'in  thebanks  and  in  the  economic  future  of  the  United  States. 

"The  advance  that  has  taken  place  in  prices  of  stocks,  bonds  and 
•commodities  has  spelled  genuine  improvement  from  the  banker's 
point  of  view,  and  even  more  reassuring  is  the  disappearance  of 
"the  panicky  spirit  of  a  few  months  "ago,"  said  Mr.  Sission,  who  is 
vice  president  of  the  G-uaranty  Trust  Company,  New  York  City. 
"There  is  reason  to  believe  that  the  worst  of  the  depression  is 
■  -     '-past  and  that  the  elements  of  improvement  noted  thus  far  are  the 
forerunners  of  a  more  tangible  recovery  that  will  gradually  raise 
■    business  activity,  earnings,  and  employi'flent  to  the  levels  that 
our  natural  and  human  resources  give  us  the  right  to  regard  as 
normal. " 


Section  3 
•    ■■■■  ■    MARKET  QUOTATIONS   '         ' /  ' ' 

Earm  ' '  '  ■.  ■  ■ 

Products  Oct.  6. — Livestock:     Slaughter  cattle,   calves  and  veal- 

ers,   steers  (IIOO-I5OO  Ibs.O  good  and  choice  $6.75  to  $10;  cows, 
good  and  choice  $3  to  $4.25;  heifers  (55O-85O  lbs;)  good  and 
choice  $5.50  to  $S.25;  vealers,  good  and  choice  $5  to  $6;  feeder 
and  stocker  cattle,   steers,  good  and  choice  $5.25  to'$6.50; 
heavy  weight  hogs  (25O-35O  lbs,.),  good  aad  choice  $3.25  to  $3.80; 
light  lights  (lUO-160  lbs.)  good  and  choice  $3.U0  to  $3-70; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.25  to  $3.60 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions) .     Slaughter  sheep  and  lambs:"    Lambs,  good  and  choice 
(-90  lbs.  down)  $^.75  to  $5.65.  ., 

G-rain:    No.l  dark  northern  spring*  Minneapolis  5I  3/^ 
to  52  3/^525;  No.l  norihern  spring*  Minneapolis  50  3/U  to  5I  '^l^i-; 
No.l  hard  winter*  Kansas  City  U3  1/2  to  h^^;  Chicago  52  llZi", 
No.  2  hard  winter*  Kansas  City  U3  to        l/2^;  St.  Louis  ^l(f:  (Norn.) 
No.l  S.R.  Winter  St.  Louis  52  1/2^  (Nom. );  No. 2  S.R.  Winter 
Kansas  City  U3  to        l/2^  (Nom.);  St.  Louis  '^2(j;\  No.l  W.  Wh. 
Portland  ^7  l/2{^-;  No.l  Durum  (Duluth)        I/2  to  U6  l/2^';  No.  2 
rye  Minneapolis  3I  l/g  to  33  l/Sj^-;  No. 2  mixed  corn  Kansas  City 
25  to  25  l/2^z;-;  St.  Louis  25  3/U  to  26^-;  No. 2  white  corn  Kansas 
City  25  to  25  1I2cIj\  St.  Louis  26  '5l'^<p\  No. 2  yellow  corn  Kansas 
City  25  1/2  to  26^z;•;  Chicago  26  l/^  to  27  ll^i",  St.  Louis  2b 
to  27^zJ;  No. 3  yellow  corn  Minneapolis  23  to  23  ll2(j;\  Kansas  City 
25  to  25  llh<i;;  St.  Louis  26{zJ;  No. 2  white  oats  Chicago  16  1 /U 
to  17^-;  St.  Louis  17^^;  No. 3  white  oats  Minneapolis  lU  l/S  to 
W  3/g^^;•;  Kansas  City  17^z^;  Chicago  I5  I/2  to  l6^^-;  St.  Louis 
15  1/2^^-;  Special  No. 2  barley  Minneapolis  29  to  31^^;  Chicago  29 
to  J)'ocl;\  No.l  flaxseed  Minneapolis  $1.10  l/U  to  $1,11  l/U. 


*Prices  basis  ordinary  protein. 
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Maine  sacked  G-reen  Mountain  potatoes  "brought  75?^'~$1  pe^ 
100  pounds  in  eastern  cities;  mostly  ^O^zl-  f  ,o.b.  Presque  Isle. 
Wisconsin  sacked  Cobblers  GO^—'JO(f-  carlot  sales  in  Cliica,go; 
3lh'^~^2.4-  f  .0.0.  Waupaca,.    New  York  Yellow  varieties  of  onions 
sold  at  U5^-55^-  per  50-pound  sack  in  tlie  East;  3^^— 3S^z;-  f.o.b. 
Rochester.    Midwestern  stock  30{^'-50^^  in  Chicago;  30^--32^^  f.o.b. 
West  Michigan  points.     Virginia  East  Shore  Jersey  type  sv/eet 
potatoes  $1-$1.65  per  stave  barrel  in  eastern  cities;  mostly  90^" 
f.o.b.  Eastern  Shore  points.     Tennessee  Nancy  Halls  65^z^■-75^^  psi" 
bushel  hamper  in  Chicago,     New  York  Danish  type  cabbage  $13-$15 
bulk  per  ton  in  terminal  markets;  $6,50~$7»50  f.o.b.  Rochester. 
Nor,thern  Danish  type  $12'-$lU  in.  St.  Louis  $5  f.o.b.  Racine. 
Western  New  York  Mcintosh  apples,  No.l,  2-|  inches  up,  75(21— $1 . 12-^; 
Rhode  Island  ..3-reenings  65^—75^5  Hubbardstons  Uo^-  and  Wealthys 
75^'~90^Z''  per  bushel  basket  in  New  York  City;  Rhode  Island  Green- 
ings S'^<^S'f^(/;  f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20-|5^-;  9I  score,  20^;  90  score,  1952^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  13-|-  to  lU^';  Single  Daisies,  13-^  to  1^4-^-;  Young 
imericas,   13-i-  to  lk^(p, 

Wholesale  prices  of  fresh. eggs,  mixed  colors,  at  New 
York  .(Urner  Barry  Company  quotations)  were:  Special  Packed,  29 
to  Standards,   26  to  27^^;  Rehandled  Receipts,  '23  to  2h(p. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  remained  unchanged  at  G,S^(^-  per  lb.     On  the  cor- 
responding,' day  one  year  ago  the  price, stood  at  October 
future  contracts  on  the  New  York  Cotton  Exchan^^e  declined  1  point 
to  6.92(Z!',  and  on  the  New  Orleans  Cotton  Exchange  advanced  1  point 
to  6.29^.   (Prepared  by  Bu.  of  Agr.  Econ.) 
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R.  F.  C.  LOANS  A  special  dispatch  to  The  New  York  Times  of  today  says: 

"South  Trimble,  clerk  of  'the  House  -of -Representatives,  .yesterday 
made  public  the  Reconstruction  Finance  Corporation's  second  montlily 
report  to  Congress. .. .The  report  gives  the  names  of  all  institutions  participating 
in  Auj^ust  loans.     Aside  from  $63,931'6^9  ^'^^  relief  and  cotton  stabilization  pur- 
poses, there  were  advances  of  $122,211 , Ghl  to  financial  institutions,  a  total  of 
$186, 209,310. .. .Aside  from  relief  and  cotton  stabilization  advances  during  August, 
the  corporation  approved  1,110  loans  aggregating  $111 ,  59^)  63!' 90)  Si,nd.  atithorized 
increases  of  $10,681,010  in  loans  v/hich  had  b.een  approved  by  the  corporation  prior 
to  August  1.     These  totals  took  no  account.,  however,   of  amounts  withdrawn  or  can- 
celed by  applicants  between  August  1  and- September  21,  inclusive,  the  date  the  re- 
port was  closed.     Loans  of  $13-,  93^  > '^^S  were  made  for  relief  purposes  and  312  appli- 
cations for  as  many  new  loans  of  the  same  character  were  received.  " 


FARMERS'  An  Associated  Press  dispatch  today. says:  "Hear  Minneapolis, 

"HOLIDAY"  Minn.,  and  Sioux  Falls,  .S.  Dak.,  farmers'  holiday  workers  stopped 

M0VE1\/[ENT  picketing  highways  Friday  to- organize  more  completely  for  a  new 

campaign  against  the  marketing  of  grain  and  livestock.     As  abruptly 
as  they  started  three  days  ago,  patrols  on  thirteen  roads  into  Sioux 
Falls  removed  their  spiked  planlcs,  heavy  tiraoers,  and  steel  cables,  with  the  expla- 
nation that  in  a  few  days,  virhen  a  better  organization  was  set  up,  they  would  re- 
sume picketing. ...  In  Burlington,  Wis.,  plans  were  progressing  for  rebuilding  a 
$25,000  milk  receiving  plant  of  the  Burlington  Cooperative  Milk  Association,  de- 
stroyed early  Thursday  by  an  explosion...," 


EGYPT  CURTAILS  A  Cairo  dispatch  October  7  states  that  the  Egyptian  gov- 

COTTON  ernment  has  decided  to  limit  next  season's  cotton  crop  to  one-half 

the  present  area  and  allow  only  ^0  per  cent  of  the  crop  to  be  of 

the  high  grade  variety. 


THE  SUG-AR  CON-  A  Brussels  dispatch  October  7  says:  "Delegates  to  the  in- 

FERENCE  ternational  sugar  conference,  v/hich  considered  a  new  proposal  by 

Cuban  interests,  have  departed  without  disclosing  any  inform.ation 
regarding  Cuba's  suggestions.     Decisions  of  the  several  delegations 
will  be  sent  to  The  Hague  sugar  office,  but  final  agreement  will  not  be  reached  un- 
til the  quarterly  meeting  of  the  conference  at  Paris." 


NITRATE  FROM  An  Oslo  dispatch"  today  states  that  after  years  of  experi- 

SEA  VfATER  mentation,  the  Norwegian  Hydro-Electric  Nitrogen  Corporation  is  re- 

.  .ported  to  have  acquired  a  process  for  -obtaining  nitrate  of  soda  from 
sea  water.  The  method  has  been  patented  in  all  countries  and  experi- 
mental production  will  soon  commence.     It  is'  declared  that  the'  invention  will  en- 
able the  company  to  sell  nitrate  at  half  the  present"  price. 
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Argentina's  Siolletin  of  the  Fan  Americaii  Union  for  October  says: 

Ho.j  In-    "Indicative  of  tlie  way  in  whicli  the  swine  industry  of  Argentina 
dustry      is  assiduously  cultivating  its  breeds  was  the  organization  of  an 
exposition  train  of  pedigreed  hogs  by  the  Asociacion  Argentina  de 
Criadores  de  Cerdos,  v/hich,  with  the  cooperation  of  the  national 
and  provincial  Ministries  of  Agriculture  and  the  Pacific  Railway, 
•         recently  toured  the  Province  of  3uenos  Aires.     Upon  arrival  at • 

certain  tov/ns,  where  the  pig  raisers  of  the  surrounding  districts 
had -already  congregated,  experts  delivered  lectures  on  the  various 
swine  diseases  and  their  prevention  and  cure,  and  followed  them  by 
practical  demonstrations  of  the  methods  discussed.     Moving  pic- 
tures illustrating  various  phases. of  the  swine  industry  were  also 
shov/n  and  books  and  pamphlets  on  hog  breeding  di stributed _ among 
■  '■  -'  the  audience.  -  .This  was  followed  by  a  sale  of  pedigreed  hogs  for 
"breeding  purposes.     The  Province  of  Suenos  Aires  is  the  region 
of"  Ar-gentina  in  which  the  breeding  pf  hogs  has  made  the  most  pro- 
gress, having  within  its  borders  almost .  one-half  the  hog.s,.in  the 
country.     According  to  the  national  livestock  census  of  July  1, 
1930,  Argentina  had  then  3,768,73^  hogs,  as  compared  with 
1,436,638  in  1922,     2,900,525  in  I91U,     1,1^-05,591  in  I9O8,  and 
652,766  in  1S95'     '3^116  breeds  most  commonly  found  are  the  Duroc- 
•  ''Jersey,  the  Berkshire ,  and  the  Poland  China,  the  193^  census  show- 
ing 1 ,073^,  992,- •  719,875,  and  500,57,9  hogs  for  each  of  these  breeds, 
respectively.-    As  may  be  dediiced  from'- the  above  figures,  the  rear- 
ing-of  swine'  in  Argentina  has  not  made. as  rapid  progress  as  the 
favorable  natural  factors  of  the  couiitry,   such  as  the  abundance 
of  grain  for  feed,  would  seem  to  warrapt.     Despite  the  emphasis 
v/hich  has  been  placed  upon  the  industry  during  the  last  decade, 
the  number  of  hogs  is  very  small  v/he.n"eompared  v/ith  the  large 
flocks  of  sheep  and  cattle.     Unlike-'  the  situation  in  the  United 
States,  about  SO  per  cent  of  'the.  large,  annual  Argentine  corn  crop 
is  exported,  and  it  has  been  stiggested  by  the  press  and  the 
breeders'  association  that  a  larger  percentage  should  be  fed  to 
•    the  hogs  on  the  farms,  and  thus  converted  into  pork  for  export. 
This  argument  gains  weight  when  tne  price  of  corn  falls  as  it 
has  -in  recent  years...."  ' 

Canadian  The  forests  of  Canada  rank  second  only  to  agriculture, 

Forests    among  the  primary  industries,  in  their  contribution  to  national 
production.'   'They  supply  the  . rav/  material  for  the  largest  single 
industry,  the  pulp  and  paper  •  industry,-  in  the  Dominion.  "Steps 
are  nov;  being  taken,  "  :  says  a-  recent  Canatiian  Pacific  Railway 
bulletin,   "toward  placing  the  Canadian  forests  on  a  susta.ined- 
yield  basis.     It  is  now.  prof  itabl.e  as  a  commercial  investment  to 
plant  trees  in  Canada  under  cenditions  which  are  .steadily  becom- 
ing more  favorable,  though  the  full  benefit  of  intensive  mana.ge- 
ment  v;ill  ,,take  time  to  appear,  ,.  .The  total  area  covered  by  exist- 
ing forests  in  Ce.nrdr  has  been  estimated  at  1,151,^5^  square-  miles, 
of  v/hich  about  ,82, 26,0,  square  miles  is  land  v/hich  if  cleared  v/ould ' 
be -suitable  f  or  >.griculture .     Under  the  most  economic  arrangement 
about. 52,000  square  miles -bf  this  last  area  would  be  cleared  and 
devoted  to  field 'crops  and  pasturage  and  the  remaining  30,000 
square  miles  \/ould  be,  and  no  doubt  v/ill  be,  left  under  -forest 
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in  the  form  of  farmers'  wood  lots.     This  leaves  an  area  of  a'Dout 
1,100,000  square  miles  of  land  which  could  he  utilized  to  the 
hest  advantage  under  forest.     Of  the  total  area  under  forest  at 
the  present  time,  amounting  to  1,151,^5^  square  miles,  and  in- 
cluding the  S2,260  souare  miles  of  agricultural  land,  about 
200,000  square  miles  carries. ma.ture  merchantable  timber,  111,23^ 
square  miles  carries  immature  but  nevertheless  merchantable  tim- 
ber and  55^>6^S  square  miles  carries  young  growth  which,  if  pro- 
tected from  fire  and  other  damage,  will  eventually  produce  mer- 
chantable timber.     All  this  area  is  so  situated  as  to  be  commer- 
cially exploitable  at  present.     The  remaining  285,57^  square 
miles  is  considered  as  inaccessible  or  unprofitable  to  operate 
under  present  conditions.,.." 

Mule  vs.  An  editorial  in  The  Miami  Herald  for  September  30  says: 

Tractor    "Bibb  County,  aeorgia,  has  found  that  the  mule  conforms  more  to 
its  ideas  of  econom.y  than  do  modern  tractors  and  so  its  county 
board  has  decided  to  keep  IS  mules  on  the  county  road  work  in 
preference  to  cwo  tractors.     The  high  cost  of  gasoline  is  driving 
many  southern  farmers  to  similar  decisions.     Counting  a  gasoline 
t^  of  seven  cents  a  gallon  in  Florida,  the  cost  of  running  mod- 
ern farm  machinery  has  become  more  expensive  for  the  small  farmer 
than  the  upkeep  of  mules  sufficient  to  do  the  same  work.  Part 
of  the  aftermath  of  the  late  depression  is  this  return  to  funda- 
mentals in  the  performance  of  physical  v/ork.     To  keep  18  mules, 
the  Bibb  County  board  found  it  cost  only  eight  cents  more  ths.n 
the  tax  paid  upon  gasoline  for  the  tractors.     The  upkeep  of  the 
mules  for  a  year  was  $1,550!  that  of  two  tractors  was  $3,789» 
and  each  set  of  power  equipment  could  do  the  same  work.  This 
would  not  hold  true  in  northern  states  where  winter  housing  and 
the  substitution  of  horses  for  mules  v/ould  be  the  rule.  Mules 
fit  more  naturally  into  the  southern  farm  life,  primarily,  one 
suspects  because  mules  and  the  negroes  who  usually  work  them 
understand  each  other.     If  the  experience,  of  this  G-eorgia  County 
holds  good  for  much  of  the  South,  the  raising  of  mules  may  again 
become  a  profitable  part  of  the  animal  industry  here.     It  is 
doubtful  if  the  same  conditions  of  cost  v/ould  hold  good  north  of 
G-eorgia.     The  tractor  and  the  machine  appear  destined  to  stay 
there,  but  it  may  be  that  the  mule  is  on  the  verge  of  a  greater 
popularity  in  the  South  if  many  other  counties  or  individuals 
begin  figuring  costs  as  close  as  those  of  Bibb  County," 

Rural  Ed-  An  editorial  in  Progressive  Farmer  and  Southern  Rural ist 

ucation    for  October  says:   "We  believe  the  agricultural  college  that  is 

offering    quality  v/ork  in  its  classrooms  and  supplying  definite, 
constructive  information  from  its  fields  and  laboratories  is  pre- 
paring men  and  v/omen  for  sound  rural  leadership,     We  believe  this 
to  be  doubly  true  of  those  young  men  and  young  women  graduates 
who  have  been  U-H  club  raemjers  and  vocational  students,   and  who 
have  convinced  themselves  through  their  own  work  of  the  fact  that 
tilling  the  soil  intelligently  offers  satisfying  reward.     We  be- 
lieve the  thousands  of  vocational  agricultural  teachers  throughout 
the  rural  territory  of  the  nation  are  engaged  in  the  promotion  of 
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sound  rural  education.-    Tlie  consolidated  school,  with  its  agri- 
oiil  tural  teacher  and  its  teacher  of  home  'science  is  engaged  in 
r.oTuid,  rural  training.     We  believe  further  that  sound  training, 
training  that  teaches  the  art'  of  -  translating  one's  ability  and 
the  gifts  of  nature  into  practical  opportunity  to  make  a  living 
and  advance  socially  and  spiritually ,  i  s  the  very  beginning  of 
SQijnd  progress.     That  is,  v/-hy  we  believe:  that  any  attempt  to  handi- 
cap or  destroy  our  rural  educational  system  which  we  have  been 
building  so  v/isely  since  the  advent  of  rural  school  consolidation 
and  the  beginning  of  the  Smith-Hughes  school  strikes,    at  the  very 
foundation  of  rural  as  well  as  national  progress.  ..  .We  m:ust  not 
only  preserve  what  we  already  have  of  sound  ,agri cult u.ral  training 
facilities,  but  they  must  be  conti,nuon&l y  pjnlargcd  until  the 
whole  raxr^l.  p'jblln  i  r.  ^.cl^^ainn.t.ol  y  r,<^rved.  " 


i 
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OHIO  MILK  ■   A  St.  Clairsville,  Ohio,  dispatch  today  says:  "Belmont 

County  dairymen,  have  "been  called  to  meet  at  St.  Clairsville  today 
to  map  plans  for  a  non-selling  campaign  to  raise  milk  prices.  Pro- 
testing against  the  prevailing  quotation,  $1.25  a  hundred  pounds,  they  are  demanding 
'at  least  $2  a  hundred,  to  break  even. '     Three  hundred  dealers  and  dairymen  in 
eastern  Ohio  were  said  to  be  involved.     The  movement  started  Saturday  at  a  meeting 
at  St.  Clairsville  when  they  agreed  not  to  fill  the  usual  cans  for  the  Sunday  morn- 
ing delivery.    Much  of  the  dairy  products  shipped  from  here  go  to  the  Wheeling, 
W.  Va. ,  market . " 


NORTH  DAKOTA  A  Minot,  N.D. ,  dispatch  October  9  says:  "The  first  act  of 

WOOL  DUMPED       violence  by  North  Dakota  farmer-pickets — dumping  of  a  truckload  . 

of  wool  in  a  roadside  ditch — drew  a  fiery  declaration  of  defiance 
from  the  owner  Satxirday.    Elmer  Rose,  local  hide  and  fur  company 
manager,   said  his  firm's  marketing  would  continue  next  week  despite  warning  of  pick- 
ets who  commandeered  his  truck  and  rolled  off  3"2  tons  of  wool.     He  said  he  would 
not  institute  criminal  action  against  the  25  $)ickets  but  that  marketing  of  wool  and 
hides,  which  are  under  the  Yifard  County  Farmers  Holiday  Association  ban  on  nonper- 
ishable  product s ,  ' would  not  be  di scontinue-d, ,  .-.Picket s  have  been  on  roads  near 
Minot  more  than  a  week  in  their  attempt  to  raise  farm  products  prices  by  curtailing 
marketing."  


INDUSTRY  LEADERS  The  New  York  Times  today  says:  "Replying  to  a  telegraphic 

SEE  UPTURN  PROOF    questionnaire  sent  last  week  by  the  banking  house  of  Lehman 

Brothers,  more  than  100  executives  of  representative  industries  ex- 
pressed the  almost  unanimous  conviction  that  the  lov;  point  of  the 
depression  was  passed  last  summer.     In  S2  per  cent  of  the  replies  the  opinion  given 
Was  that  reasonable  indications  or  concrete  evidence  pointed  to  definite  business 
improvement  .     The  survey,  one  of  the  most  complete  undertaken  recently,  reflects 
the  prevailing  belief  that  the  employment  situation  will  not  show  any  important 
change  in  the  near  future,  although  there  are  scattered  indications  of  improvement. 

•  •  • 


BRIDGE  CONSTRUC-  Construction  of  the  world's  largest  bridge,  four  and  a 

TION  LOIN  half  miles  across  San  Francisco  Bay,  at  a  cost  of  $70,000,000  be- 

came virtually  assured-  October  S  with  an  announcement  by  Harvey 
Couch  of  the  Reconstruction  Finance  Corporation  that  $62,000,000  in 
Federal  funds  had  been  provided  for  the  purpose.  '  The  authorization  was  the  largest 
yet  made  by  the  corporation  for  a  self -liquidating  project.     Construction  of  the 
bridge,  which  will  connect  San  Francisco- 'and  Oakland,  is  expected  to  employ  12,000 
men.   (Press,  Oct.  9.) 

•TOBACCO  MiARKET  A  Richmond,  Va.  ,  dispatch  today  states  that  Virginia  to- 

bacco -markets  opened  this  week  with  prices  m.ate'rially  better  than  a 
year  ago.     The  new  crop  is  of  excellent  quality  and  the  prices  re- 
ceived for  cigarette  types  and  yellow  wrappers  tended  to  restore  the  optimism  of 
the  farmer. 
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British  Thomas  F.  Woodlock,  writing  -under  the  title  "Back  to 

Finances  3-old?"  in  The  V/all  Street  Journal  for  October  7,  says .Review- 
ing its  experience  in  the  past  twelve  months  following  the  dra- 
matic severing  of  the  cable,  Britain  is  inclined  to  congratulate 
itself  on  having  dealt  successfully  with  a  most  dangerous  emer- 
gency.    She  was  confronted  by  all  the  enemies  of  governmental 
finance — crushing  debts,  heavy  taxes,  unbalanced  budgets,  high 
and  rigid  wage  scales,  and  a  progressively  unfavorable  balance 
of  trade,  temporarily  met  by  foreign  borrowing.     It  was  this  last 
which  rendered  necessary  application  of  the  axe  to  the  cable. 
Much  remains  yet  to  be  done  to  restore  anything  like  normal  con- 
ditions to  trade  and  industry,  but  the  restoration  of  British 
credit  to  the  level  represented  by  the  conversion  is  an  achieve- 
ment of  the  first  importance.     The  'City'  notes  with  pride  that 
this  now  stands  comparison  with  the  credit  of  any  country  in  the 
world,  even  of  those  countries  which  still  rest  on  the  gold 
standard — ^France,  for  instance,  which  has  to  pay  1  per  cent  more 
than  Britain  in  converting  her  debt.  .  To  one  who  remembers  the 
Britain  of  the  last  generation,  v/ith  its  rockribbed  faith  in  free 
trade  and  the  gold  pound,  the  transition  to  the  Britain  of  today 
with  its  tariffs  and  its  'free'  exchange  is  but  another  indica- 
tion of  the  astounding  flexibility  of  the  British  mind  with  an 
extraordinary  stability  of  practical  purpose.     It  is  the  perpet- 
ual paradox  in  governmental  affairs.,.." 

Canadian  An  editorial  in  The  Washington  Post  for  October  6  says: 

Roads        "Canada  is  now  reversing  its  policy  of  promoting  employment  after 
a  costly  experiment  in  attempting  to  build  useless  highways  with 
unskilled  labor.     The  dominion  has  nearly  S6,000  miles  of  sur- 
faced roads  and  still  owes  for  them  about.  $400,000,000.     This  is 
a  heavy  burden,  but  the  roads  are  an  attraction  for  many  thousands 
of  American  motorists  every  year,  who  leave  millions  of  dollars 
with  Canadian  resorts  and  merchants.     The  other  side  of  the  do- 
minion road  program  is  not  so  favorable.     The  effects  of  the  de- 
pression were  felt  more  slowly  in  Canada  than  in  the  United  States, 
but  there  are  nov/  nearly  2,000,000  unemployed  out  of  a  total  num- 
ber of  industrial  v/orkers  not  exceeding  6,  000, 000. »..  Canada '  s 
road  costs  reach  a  heavy  total  today.     In  addition  to  the  inter- 
est upon  the  provincial  highway  debentures  of  $20,000,000  there 
is  an  annual  maintenance  bill  of  about  a.s  much,  while  expendi- 
tures for  nev/  construction  last  year  exceeded  $66,000,000.  The 
maintenance  cost  and  debenture  charges  are  just  about  offset  by 
contributions  from  the  motorists,  the  $42,000,000  in  receipts 
being  about  equally  divided  between  motor  licenses  and  drivers' 
fees  and  the  tax  on  gasoline.     Before  the  road  building  program 
slackened  this  year  Canada  had  93,5^^  miles  of  provincial  and 
279i518  miles  of  local  roads...." 

Illinois  "Abetter  spirit  than  Illinois  farmers  are-sho?/ing 

Farmers    would  be  hard  to  find  in  any  industry  or  v*'alk  of  life,  according 
to  R.  R,  Hudelson,   of  the  College  of  Agriculture.     He  and  his 
associates  have  visited  1,5^5  farmers  during  the  past  summer 
in,  connection  v/ith  their  farm  record  keeping  work,  and  he  says 


Vol.  XLVII, 'No.  S 


-  3  - 


October  lO,  1932. 


that  while  many  of  them  have  suffered  loss  'they  realiz.e  that  ' 
during  times  like  these  the  man  who  knows  most  about'- his  business 
has  the  oest  chance  to  pull  through.    While  the.  ..depression  is  the 
most  severe  that  any  of  them  hay:e::.-^v'er'  iaioy/n,  they  are  facing  the 
facts  and  .going. -ahead.  •     The  stability  of  the  farm  people  of  this 
country  has  been  v/ell  demonstrated  the  past  few  years.  Condi- 
tions have  b.eeri  such  as  to  propagate  wild  ideas  and  radical  move- 
ments, but;  there'  has  been  very  little  of  that  sort  of  .thing.  The 
agitators  have  been  busy  trying  to  arouse  popular  clamor  in  one 
.  ^  direction  or- another,  but  they  haven ''t  made  much  headway.  Un- 
sound economic  preaching  has  made-  relatively  few  converts.  Com- 
; .' mon  sense  has  prevailed.     This  is  indeed  remarkable  in  view  of 
.  V  ■  ;'.the  strain  under  v/hich  so  many  have  been  living.  •  High  interest, 
..^  •■  j.-.. ;.-coupled  with  nigh  taxes,  has  sv/ept  away  the  life-  savings  of  thous 
...  -.-    :ands  of  families,  yet,  apparently  havin^v  in  mind  the  old  adage 

■about  jumping  from  the  frying  pan  into  the  fire,  hot  many  people 
have  flocked  to  the  support  of  proposals  tnat  in  txieir  judgment 
"would  put  the  very  life  of  this  country  and  its  -G-overiiment  in 
. ;  .■,  j^eopardy.    Possibly  one  reason  for  a  relatively  calm  political 
.atmosphere  is  t^ie  Realization  that  distress  has  been  confined  to 
•  no  One  class., All  have  suffered  pretty  much  alike  this  time, 
and  there  is  no  particiilar  place  to  lay  the  blame.  ,  ""(Chicago 
;DroVers  Journal.. )   ■  ■ 

Milk  ■  An  editorial  on '  "The  Economy  of  Milk  Formation"  in  The 

Formation  .-Jburrial  of  the  American  Medical  Association  for  October  1  says: 
...     !        iA  new  estimate  of  the  economy  of  milk  formation  in-  cows  has 
recehtly  been  published  from  the  Institute  of  Animal  Nutrition 
.  •  at  the  Pennsylvania  State  College.     Holstein-Fri sian  cows,,  with 
.:an  average  live  weight  of  520  Kg.   (l,lU6  pounds),  and  an  average 
-  .  milk  production,  for  one  period  of  lactation,  of  ,5>35'6  Kg. 

(11.808  pounds),   transformed  20. 96  per  cent  of  their  f  eed  ener^^y 
into  milk  energy  during  a  period  of  lactation  averaging,  3I3  days 
in  length  and  transformed  1S.6S  per  cent  of  their  feed  energy 
into  milk  energy  during  a  calendar  year.     The  most  efficient  cow 
converted  23.35-.?^^ ^  "^©^^  o^"  '^"^er  feed  energy,  and  the  least  ef- 
ficient cow  IS  per  Cent  of  her  feed  energy,  into  milk  energy 
during  the  period  of  lactation.     This  is  somev/hat  better,  than 
the  average  efficiency  of  meat.. production.     It  indicates  part  of 
the  price  that.-is  paid'  for  the  participation  of  the  cow  in  the 
elaboration  of  .our .preferred  food." 

Ohio's  •   G-ov. '  G-eorge  White  of  Ohio,  writing  under  the  title 

State        "Ohio  Lives  Within  Its  Income"  in  Review  of  Reviews  and  World's 
Finances  Work  for  October,   says:  "...The  activities  of  the  State  govern- 
ment, supported  out:  of  the  general  reveniie  fund  are  being  operat- 
ed-thi  s  'year  on  a- little  less  than  60  per  cent  of  the  amount 
recommended  by  the  preceding  administration,  and  a  little  mor^e  .  , 
than  70  per  cent  of  the  am.ount  actually  appropriated  by  the 
legislature.     The  outgoing  administrati'on  presented  to  the   ..  • 
legislature,  v/hen  it  convened  in  January,  I'^^l,  a  budget  in  .  - 
v/hich  were  recommended  appropriations  out  of  the  general  revenue, 
fund  for  the  years  I93I-32  of  approximately  $8^4,000,000.  The", 
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legislature,  in  line  T/ith  my  recommendations,  "  scaled . down  the 
budget  to  $68,000,000.     This  reduced  appropriation,  however,  au- 
thorized the  expenditure  of  seven  or  eight  million  more  than  we 
then  thought  we  should  have  to  spend.     I  promptly  ordered  all  de- 
partments, offices,  and  institutions  to  cut  their  expenditures 
for  1931        1  P®^  cent.     In  the -light,  of  conditions  as  they  ap- 
peared at  that  time,  we  'believed  that  tnis  curtailment  would  be 
sufficient  to  carry  us  through.     It  was  sufficient  for  the  year 
1931>«««-A-S  a  result  of  economies,  general  revenue  expenditures 
for  the  first  six  months  of  1932  averaged  in  excess  of  $800,000 
a  month  less  than  those  for  the  corresponding  months  of  1931> 
our  saving  for  the  entire  year  of  1932  will  again  approximate 
$10, 000, 000, ...  The  shrinkage  of  public  incomes  from  existing 
sources  acutely  raises  in  governmental  councils  everywhere  the 
practical  question!     Shall  we  bal,ance  our  budgets  by  taxing  some- 
thing ney/?    Or  shall  we  try  to  keep  our  expenditures  v/ithin  the 
incomes  we  still  have?     Our  experience  in  Ohio  leads  me  to  be- 
lieve that  the  possibilities  of  the  latter  course  have  yet  been 
only  dimly  explored. .Periodical ,  even  continuous,  checking  up 
is  needed  to  secure  the  elimination  of  dead  wood  and  of  obsoles- 
cent functions. ...  The  tax  cost  of  government,  Federal  State  and 
local,  weighs  heavily  and  directly  upon,  property  owners;  and  in- 
directly, but  with  just  as  great  a  burden,  upon  all  consumers. 
We  have  reached  the  point  where  further  imposition  of  taxes  upon 

•  many  forms  of  property  will  constitute  confiscation  and  become 
intolera.ble . «  .  . The  sound  education  of  our  youth  must  be  main- 
tained at  any  cost  through  the  proper  maintenance  of  an  efficient 

•educational  system,  the  most  essential  portion  of  which  consists 
of  teachers.     Sood  teachers,  decently  compensated,  arfe  indispensa- 
ble.    Much  in  the  way  of  equipment  and  collateral  endeavor  may, 
for  the  time  being,   safely  be  dispensed  v/ith,  but  a  proper  teach- 
ing force  is  more  needed  now  than  ever.,.." 

Southern  Manufacturers  Record  for  October  says:  "Pronounced  ad- 

Textile    Vance  in  activity  was  made  by  the  textile  industry  in  August 
Suprem-    when  the  rapid  rise  in  raw  cotton  prices  caused  a  wave  of  buying 
acy  in  an  effort  to  repleni  sh.  ,abnorma.lly  low  stocks  of  cotton  goods. 

The  effect  of  tnis  increased  activity  was ' especially  noticeable 
in  the  cotton  manufacturing  industry  of  the  South,  which  has  been 
gaining  steadily  in  production  compared  with  other  textile  cen- 
ters of  the  countrjr.    Practically  all  of  the  cotton  produced  in 
the  United  States  is  grown-  in  the  South  and  it  is  only  logical 
that  the  South  should  be  predominant  in  textile  manufacturing. 
Its  mills  consume  more  than  80  per  cent  of  the  cotton  used  by 
all  American  mills  and  produce  about  80  per  cent  of  the  country's 
cotton  goods  output.     Southern : mill s  now  have  60  per  cent  of  the 
installed  cotton  spindles  of  the  United  States,  and  in  August 
they  reported  7^  per  cent  of  the  country's  active  spindles. 
Nearly  85  per  cent  of  the  spindles  in  place  in  southern  mills 
were  active  at  some  time  during  the  month,  while  less  than 
per  cent  of  the  spindle  capacity  of  mills  outside  of  the  South 
was  operating.     In  addition  to  more  than  1,700  individual  textile 
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plants,'  some  ■  of  *  which,  are- the  largest  in  the  world,  the  South  has 
in  excess  of  ^00'  cottonseed  oil'  friills  and  cotton  gins. ■' - 

Allied  and  servicing  plants  for- various  h ranches  of .  the  textile 
industry  are  contributing  no  small  part'  to  the  general  raaniifaccur- 
ing  development  of  the  Southern  States.     In  spite '  of  ■-the'-uriprece- 
■  dented  expansion  of  the  textile' industry  in  the  South  since- I923, 
"this  section  has  continued  to  attract  nev/  plants  even  during  the 
past  three  years  of  a  world-wide  depression.    'The  South  is  now 
so  firmly  entrenched  as  the'  dominant  textile'- ra^'anufactur ing  center 
of  the  United  States,   that  its' cOtton  manufacturing  -supTemacy ■  can 
not  "be  questioned.  |*  '  -,. 


Section  3 

■■.  '    .■      ■  .  ■   ■■     -  MARKET,  qnoTATioNs, _.■■■''':•' 

Farm  '  ■   '  .       .   ■       ■  , 

Products  Oct.  '7' —  G-rain:     No.l  dark  northern  spring*  Minneap- 

olis 51  3/2  to  52  3/S^;  No.l  northern  spring*  Minneapolis  5O  3/^ 
to' 51  3/g5zj;'  ITo.l  hard  winter*  Kansas' City  U3  to  No. 2  hard 

winter*  Kansas  City  h2  I/2  to  ^3' i/2;^^;  Chicago'       l/2^;;  St.  Louis 
50  1/2{Z;-;  No.l  S.R.  Winter  St.  Louis  515^  (Norn. )  ;  No. 2  S.R:  Winter 
Kansas  City       3/U  to       ^/k^-;  St.  Louis  50,  l/2^-;  No.l  W.  Fn. 
Portland  Uy^-;  No. 2  Am.  Dur.*  Minneapolis  41-  to  h^<^',  No.l  Durum 
(Duluth)  ^  to  'HG^zJ; 'N0-.2  rye  Minneapolis  30' 7/g  to  32"  l/St/:;  Ho. 2 
mixed  corn  Kansas  City  2^  l/2  to  2^^;  Chicago  25  3/m-  to  2S<^; 
Sf.  Louis  25  to' 25'  l/2^-  (Nom.)  No. 2  white  ^c or ri  Kansas  City  2^  l/2 
■  to  25^;  St.  Louis  25  l/2^z:-;  No. 2  yellow  ■corp- Kansas  City  25  to  - 
25  1/2^;  Chicago  26  to  26  l/2(p;  St.  Louis  26  to'  27^zJ;  ■  No. 3- yellow 
corn  Minneapolis  23  to  23  l/2^-;  Kansas  City  2^  1/2  to  2^(f-;  Chi- 
cago 25  1/2  to  2$(^;  St.  Louis  25  1/2^^;  No. 2  white  oats  Chicago 
15  3/^  "to  l6^-;  St.  Louis. 161/2  to  17^;  No. 3  white  oats  Minneapoli 
ih  3/g  to  1I4  5/g^-;  Kansas  City  I6  to  16  l/2{^;  Chicago  1^  ^/k  to 
15^;  St.  Louis  15  1/2  to  l6^^;  Special  No. 2  barley  Minneapolis  2g 
to  ],Oif-',  Chicago  29  to  ],G(^;  No.l  flaxseed  Minneapolis  $1.0g  1/2 
to  $1.12  1/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $6.75  to  $10;  cows,  good 
and  choice  $3  to  $^.25;  heifers  (550--g50  lbs.)  good  and  choice 
$5.50  to  $g.25;  veale.:s,  good  and  choice  $5.50  to  $6.75;  feeder 
and  stocker  cattle;  steers,  good  and  choice  $5.25  to  $6.50; 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.35  to  $3-90; 
light  lights  (lUO-160  lbs.)  good  and  choice  $3.60  to  $U;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $3.Uo  to  $3.75  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $^.75 
to  $5.65. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  gO^--$l<05 
per  100  pounds  in  eastern  cities;  Uo/-  f  .o.b.  Presque  Isle.  Wis- 
consin sacked  Cobblers  65^^-70^  carlot  sales  in  Chicago;  kO^—H^(p 


*Prices  basis  ordinary  protein. 
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f.o.b.  Waupaca.    New  York  Danish  type  caioage  $13~$15  bulk  per 
ton  in  terminal  markets;  $7-$7«50  f  ..o.b.  Rochester.  Northern 
stock  $13-$lU  in  St.  Louis;  $5.25  f.o.b.  Racine.    New  York 
Yellow  varieties  of  onions  '+5(^'~55?^'  ps^  50*~PO'^<i  sack  in  the 
East;  33{^""372?^  f.o.b.  Rochester.    Midwestern  yello\7s  30^^--50^"  in 
Chicago;  30^-32^?^  f  .o.b.  West  Michigan  Points.      Virginia  East 
Shore  Jersey  type  sweet  potatoes  $1-$1.75  P©^  starve  barrel  in 
eastern  city  markets;  85{^'~90?^  f  .o.b.  Eastern  Shore  points.  Tens* 
nessee  Nancy  Halls  60?5-75?^'  P®^  bushel  hamper  in  the  Middle  West. 
Western  New  York  Wealthy  apples,  No.l',  2-|  inches  up,  75^^■'-90^^■; 
Mcintosh  $1-$1<,25  and  Rhode  Island  G-reenings  60<p-'J^(p  per  bushel 
basket  in  New  York  City  with  f  ,o,b.  sales  of  Rhode  Island  G-reen- 
ings 65^*-67-2'^  at  Ro.chester, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20^^;  9I  score,  20^;  90  score,  19^^•. 

Wholesale  prices  of  No.l  fresh  iraerican  cheese  at  New 
York  were?  Elats,  13-|  to  lUf;  Single  Daisies,  13-^  to  Young 
Americas,  I3-I  to  1^^^.  ■       '  ■ 

Wliolesale  prices  of  fresh  eg,j,;s,  mixed  colors,   at  New 
York  (Urne'r  Barry  Company  quotations)  were:  Special  Packed,  29 
to  31^zf;  Standards,  26  to  27^^';  Rehandled  Receipts,  23  fo  2^^-. 

Average  price  of  Middling  spot-  cotton  in'  10  designated 
markets  advanced  1  point  to  6,86{(;  per  lb.     On  the  same  day  one 
year  ago  the  price  was  5•19^^•     October  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  2  points  to  G^Sh^-,  and  on.  the 
New  Orleans  Cotton  Exchange  declined  ^  points  to  6. SU^zI-.  '  (Prepared, 
by  Bu.  of  ..Agr.  .Econ. ) 


DAILY  DIGEST 


Prepared  ia  the  Press  Service,  Office  of  luformation,  United  States  Department  of  Agricultiure.  for  the  purpose  of 
presenting  all  shades,  of  opinion  as  retlected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  nevjs  of  importance. 
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WOHLD  COTTOiI  The  New  York  Times  today  says:-  "The  world  production  of 

FOEECAST  cotton  this  season,  on  the  basis  of  incomplete  and  preliminary  esti- 

mates, Y/ill  he  'about  21,700,000  bales,  .according  to  the  ITew  York 
Cotton  Exchange  Service.     This  would  compare  with  26,  294-,  000  bales 
produced  last  season  and  27,80^,000  produced  in  1926-27.     'This  would  be  the  small- 
est world  crop  in  nine  . years,  or  since  1923-2^,- '  says  .the  Exchange  Service.  'Hovv-- 
ever,  the  ?7orld  carry-over  of  all  kinds  of  cotton^ at  the  beginning  of  this  season 
was  by  far  the  largest  on  record,  and  about  3>300»000  bales  .larger  than  last  year. 
This  year-'s  carry-over  was  I7,  295, 000  bales,  against  13,9U&,  000  last  year.  The 
total  supply  this  season,  consisting  of  carry-over  plus  crop,  is  thus  about 
38,995,000  bales,  compared  v^ith  Uo, 2^2, 000  last  season,  mailing -this  season's  supply 
about  1,2^7)000  bales  less  than  that  last  season.  '•" 


NOVA  SCOTIAH  'Misfortune  to  ITova  Scotian  apple  growers  is  expected  by 

APPLES  the  Goiaiuerce  Department  to  improve  -the  British  market -for  Shenan- 

doah Valley  and  other  American  fruit,  according  to  an  A. P.  dispatch 
today.     The  report  says:  "The  foodstuffs  division  said  yesterday   .  ,  .■ 
that  half  of  the  million-barrel  Uova  Scotian- apple  crop  was  blown  from  the'  tr.ees'  , " 
by  recent  gales  and  that  10  per  cent  of  the  fruit  remaining  was  damaged.,  American 
fruit  exports  to  the  United  Kingdom  average  more  than  $12, 000, 000  in  value  annually, 
in  spite  of  Canadian,  Australian  and  llev/  Zealand  competition.     Fruit  from  the  three 
dominions  enter  duty  free  y/hile  the  Anierican  product  is  taxed  10  per  cent  ad  valorem. 
Canadian  apple  receipts  taper  off  in  March  and  in  April  Australian;  and  ITew  -Zeland 
fruit  comes  on  the  market,   offering  season-end  co.'petifcion  to  the  American  product." 


EINSTEIN  TO  HEAD  A  New  York  dispatch'  -coday  states  that  Dr.  AbrahaaT  Elexner, 

SCHOOL  director  of  the  new  Institute  for  Advanced  Study,  announced  yester- 

day that  Professor  Albert  Einstein,  discoverer  of  the  theory  of  rel- 
ativity and  v/idely  regarded  as  the  greatest  scientific  figure  since 
Sir  Isaac  Newton,  has  accepted  a  life  appointment  as  head  of  the  institute's  School 
of  Mathematics.     Dr.  Elexner  also  said  that  the  institute  would  ,  open  next  aut"aran 
and  that  it  would  be  situated  at  or  near  Princeton-,  N.J.     Professor  Einstein  has 
been  appointed  Professor  of  Mathematical  and  Theoretical  Physics. 


NEW  BRITISH'    '     ;       ■        A  London  dispatch  today  states  that,  the  first  of  the*. 
SONVERSION         series  of  loan  conversion  operations,   to  which  Neville  Chamberlain, 
^  Chancellor  of  the  Sxcheq^uer,   referred  Eriday,  T/as  announced  last 

"  night.     The  Bank  of  England  today  will  issue  150,000,000  pounds  of 

2  per  cent  treasury  bonds  at  par  (The  pound  is  worth  about  $3.^5).     Although  cash 
applications  are  invited,  the  issue  really  is  a  conversion  operation  because  spe- 
cial terms,  as  an  inducement  to  convert,  are  offered  to  holders  of  1^0,000,000  . 
poimds  of       per  cent  treasury  bonds  due  for  repayment  on  Dec.  1. 
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Business.  Sherwin  0.  Badger,  writing  -ander  tiie  title  "On  the  Up- 

Conditions  grade?"  in  Barron's  for  Octooer  10,   says:   "Has  recovery  really 
started?     Or  are  v/e  to  "be  disappointed  by  another  false  upturn? 
Up-to-date  statistics  of  business  activity  are  still  too  scaiity 
to  furnish  convincin;^.;  evidence,  altiiou;;jh  the  preliminary  esti- 
mates of  Septemoer  industrial  activity  indicate  that  the  better- 
than-seasonal  gains  shov/n  by  the  Federal  Reserve  Board 'ss  index 
•     .       .    •  in  August  will  be  repeated,  while  the  index  compiled  by  a  lead- 
ing utility  is  reported  to  record  a  better  than  five-point  tise 
.  in  the  two  months.     Nevertheless,  amidst  the  mass  of  news  and 
opinions  it  is  difficult  to  evaluate  facts,  to  differentiate  be- 
tv/een  sober  vie^/vs  and  wishful  thinlcing. . .  .But  the  evidence  bein^: 
poured  out  weelc  by  week  in  the  form  of  up-to-the-minute  banl:ing 
figures  is  so  fundaraental  that  it  can  not  be  ignored,  and  it  is 
.unmistakably  favorable.     The  weekly  condition  statements  of  the 
iFederal  Reserve,  Banlcs  and  the  reporting;  member  banks  in  leading 
cities  have  been  revealing  ,a  .reversal  from  the  downward  spirai. 
.of  deflation  since  July  20^  .  The  figures  shov/ing  currency  cir- 
'.culation,  deposits,  and  gold  holdings  report  real  facts,  inde- 
■  pendent  of  ballyhoo  or  manipulation,  and  they  give  an  ideal  in- 
dex of  that  basic  essential  to  all  business — confidence — since 
they  represent  not  what  people  are  saying,  but  how  they  are 
backing  their  opinions  with  their  money.     Up  to  the  present  writ 
■      ing  the  extent  of  the  improvement  in  the  credit  .situation  has 
been  apparent  probably  only  to  those  v;ho  follow  the  weekly  bank 
■         statements  closely  v/ith  charts.     Within  a  few  weeks ,  .  however , 
...    the  major  items  will  be,  barring  some  unforeseen  calamity, 
'better  than  a  year  ago.  ^ .  . ,."  .  , 

■  Citrus  An  editoria.l  in  The  Miam.i  Herald  for  October  S  says: 

Industry  "The  extent  to  v/nich  tlie  citrus  industry  as.  a  labor-abs(?rber  af- 
fects the  v/ell-oeing  of  this  State  is  not  of  much  interest  in 
good  times,  but  v/hen  the  pinch  of  adversity  is  upon  our  laboring 
class,   the  industry  assumes  a  vast  importance.       That  is  v/hy  you 
and  I  as  ?loridie„ns  v/ill  be  interested  in  the  report  from  the 
Florida  Citrus  Exchange  that  the  citrus  u)acking  houses  now  open- 
:  ing' up  for  the  1932-33  crop  v/iljt  give  direct  employment  to  more 
:  .,  • ,     than  15 , 000 .  people ,  with  a  total  payroll  for  the  eight  or  nine 
-,     ,:     •  .  months  of  more  than  $7,500,000.     "ffhen  vve  take  into  consideration 
,  •  .-the  further  fact  that  the  I93I-32  citrus  crop,   01  2^,^^3,523 
•.,  ■■    boxes,   sold  for  a  gross  sum  of  i^Uy ,  U99>  OO6.     That  was  In  a  year 
comparatively  poor,  v;-hen  the  country  as  a  whole  was  not  spend- 
ing'money.     That  it  v/ill  be  better  txiis  year,  V7itn  a  corres'pond- 
ing  increase  in  the  allied  vegetable  crops,   should  brin-g  real 
cheer  to  those  of  us  who  look  not  alone  upon' the  winter  visitor 
'crop'  for  our  economic  well-b'eing." 

Food  London  correspondence  of  The  Journal  of  the  American 

Poison-  Medical  Association  for  October  S  says:  "At.  the  last  meeting  of 
ing  from  the  Pathological  Society  of  G-reat.  Brioain  and  Ireland,  Dr.  iV.M,. 
Duck  Eggs'  Scott  of  .the  ministry  of  health  described  three  cases  of  acute 
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gastro-enteriois,  due  to  eating  ducl^  eggs  (fried  in  two  cases,  raw 
in  one).     One  case  was  fatal.     In  each  case  Bacillus  aertrycke 
was  isolated  from. the  excreta  or  internal  organs  and  was  also 
found  in  eggs  from:  the  corresponding  flock  of  ducks.     In  one 
flock  all  the  ducks  (nine)  were  found  infected,  B.  aertrycke  "being 
present  in  the  spleen, ^ the  ovary  and  the  intestinal  contents,  and 
in  an  egg  removed  from  the  oviduct.     In  another  flock,  eighteen 
out  of  forty-six  showed  serologic  evidence  of  aertrycke  infection 
and  at  least  four  of  these  laid  aertrycke-inf ected  eggs.     In  the 
third  flock,  two  out  of  five  gave  serologic  evidence  of  aertrycke 
infection  and  at  least  one  laid  aertrycke-inf ected  eggs.     The  im- 
portance of  suspecting  an  egg  in  solitar;.^  cases  of  food  poisoning 
was  emphasized,  as  such  cases  may  "be  otherwise  inexplicahle.  At 
the  same  meeting  .    .  T.  Calling  and  a.  K.  Warrack  reported  that 
they  had  foimd  that  samples  of  hlood  from  six  out  of  twelve  ducks 
on  a  farm  whore  a  large  numoer  of  ducklings  had  died  agglutinated 
the  G-aertner  "bacillus.     They  also  found  this  "bacillus  in  the  eggs 
of  five  of  the  positive  reactors.     These  ducks  were  killed  and 
the  "bacillus  was  found  in  the  ovary  . in  each  case  "but  in  no  other 
organ.     The  authors  also  made  o"b servations ,  f  or  a  month  on  one 
of  the  flocks  descri'bed  "by  Dr.  Scott  and  found  that  when  the 
serum  agglutinated  B,  aertrycke  it  remained  positive  throughout 
this  period;  and  when  it  did  not,  in  remained  negative.     Thus  an 
infected  flock  miglit  "be  cleaned  hy  eliminating  the  positive  re- 
actors and  keeping  the  negative  ones  under  o"bservation.  " 

Population  .  An  editorial  in  The  Washington  Post  for  Octo"ber  10  says: 

'arowth      "In  view  of  Mai  thus  '  experience  there  is  not  much  encouragement 
for  statisticians  to  predict  the  futuxe  trends  of  population. 
But  they  are  still  at  it.     The  latest  estimate  for  the  United 
States  is  that  the  population  will  approach  its  maximum  growth 
at  a"bout  150,000,000  in  the  year  1970-     Tnis  calculation  is  made 
"by  statisticians  of  the  Metropolitan  Life  Insurance  Company.  It 
seems  to  be  "oased  on  the  assumption  that  the  present  immigration 
policies  will  "be  maintained  and  that  the  present  tendency  for  the 
birth  rate  to  fall  will  continue  for  some  time.     Both  of  these 
factors  are,  of  coiu'se,   subject  to  wide  variation.  Conditions 
of  life  are  changing  so  rapidly  that  within  the  next  Uo  years 
this  calculation  may  be  entirely  upset.     ±:evertheless,  it  appears 
to  be  a  reasonable  deduction  from  present  trends.     In  193^ 
birth  rate  was  IS. 9  per  1,000  persons,  and  the  death  rate  11. k 
per  1,000.     This  shows  an  excess  of  7*5  "births  per  1,000  over 
deaths,  but  the  statisticians  hasten  to  point  out  that  this  fig- 
ure does  not  represent  the   'true  rate  of  increase. '    High  birth 
rates  and  heavy  immigration  to  the  United  States  tv/o  or  three 
decades  ago  gaVe  t'nis  country  a  large  percentage  of  men  and  women 
in  the  reproductive  ages  of  life.     liYhen  children  who  are  now  com- 
ing into  the  world  at  the  rate  of  IS. 9  per  1,000  reach  the  stage 
of  parenthood,   the  rate  of  growth  in  popul ation .must  necessarily 
be  curtailed,  unless  the  birth  rate  should  climb  sharply  up  again, 
v/hich  is  considered  unli"j.cely.     Tho  statisticians  calculate  that, 
v/ere  it  not  for  the  excessive  number  of  young  adults  in  the  pres- 
ent population,   the  birth  rate  would  bo  only  l^.fG  per  1,000  . 
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and  tile  death  rate  would  be  I5.97  instead  of  11. k  per  1,000.  It 
"  is  apparent  to  'the  layrnan  that  an  equilibrium  of  birthfe  and 
deaths  must  oe  reached  in  the' not  distant  future  if  the  present 
tendencies  continue.     The  birth  rate  has  fallen  sharply  since 
1930  (3.ue  to  the  dexoression.     Probably  some  gains  may  be  expected 
when  more  prosperous  times  are  restored...." 

Sugar  Prices  An  editorial  in  Facts  About  Sugar  for  October  says: 

"Commodity  prices,   including  the  price  of  sugar,  have  experierjsed 
a  very  substantial  rise  during  the  past  few  months.     Measured  on 
a  percentage  basis  the  advance  has  been  as  great  as  in  any  similar 
period  since  the  first  hectic  days  of  the  World  War.     Yet  one 
observes  the  curious  phenomenon  that  any  halt  in  the  upward  move- 
'raent  brink's  doiibts,  misgivings  and  complaints  because  progress 
is  not  more  ' rapid  and  more  constantly  sustained".    Recovery  of 
prices  after  a  period  of  depression  comes  about  through  the  de- 
pletion of  stocks  as  a  result  of  sharply  diminished  production 
and  from  the  restoration'  of  buying  power  on  the  part  of  consum- 
ers.    Both  of  these  processes  necessarily  are  slow.     In  the  case 
of  sugar  the  deflation  of  prices  was  carried  to  an  extent  not 
justified  by  actual  conditions.     The  improvement  that  has  taken 
place  has  been  in  part  a  natural  reaction  correcting  this  condi- 
tion. '  For  the  remainder  it  has  reflected  the  cessation  of  the 
former  long-continued  accumulation  of  excess  supplies  and  a  mod- 
erate recent  reduction  in  actual  stocks.     As  vre  have  taken  occa- 
sion to  point  out  frequently,  however,  there  is  still  a  large 
quantity  of  sugar  awaiting  its  opportunity  to  find  a  market  out- 
let.    This  is ' particularly  true  of  Java  and  Cuba.     Crops  now  in 
the  making  for  the  most  part  promise  very  good  yields.     The  de- 
mand for  consumption  is  still  deficient  as  measured  by  the  trade 
movement  of  I93I  s-^'^-  1930-     Under  these  circumstances  the  move- 
ment of  prices  is  certain  to  be  marked  by  a  series  of  advances 
and  halts  with  occasional  recessions  as  the  movement  gets  out  of 
step  with  the  slow  growth  of  demand.     The  substantial  basis  for 
encouragement  as  to  the  future  of  sugar  lies,  not  in  the  daily 
fluctuations  of  the  market,  but  in  the  slov/  and  steady  reduction 
of  stocks  and  in  the  continued  de "Germination  of  producers  in  the 
principal  exporting  countries  to  talce  all  steps  necessary  to 
bring  suioply  and- demand  into  a  state  of  equilibrium."- 


.   Section,  3 

Department  of 

Agriculture    '  •       Florists  Exchange  -and  Horticultural  Trade  World  for 

October.  S  says:  "Continuation  of  Federal  Japanese  beetle  quaran- 
tine activities  was  unanimously  demanded  by  representatives  of 
the  nursery  industry  and  State  off icials . appearing  at  the  hear- 
ing held  in  Washington  on  October  h.  to  consider  the  action  to  be 
taken  by  the  U.S.  Bureau  of  Plant  Quarantine  with  respect  to  the 
•  .new  infestations  discovered  during  the:  past  season. . ..Without  ex- 

•ception  officials    .and  business  men  uiscussing  the  situation 
urged  that  extensions  of  the  quarantine  lines  to  take  in  new 
infestations  be  limited  to  those  localities  adjacent-  to  already 
infested  areas,  and  that  infestations  at  a  distance  either  be 
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treated  as  isolated  infestations  or  "be  laid  over  for  a. year  to 
give  the  States  an  opportunity  at  eradication.     The  conference 
Was  exceptionally  free  from  criticism  of  the  quarantine  itself 
or  of  the  hureau's  activities,  although  Dr.   Strong  repeatedly 
urged  those  present  to  "rise  and  speaic  their  minds ....  Those  in  at- 
tendance, fearful  of  the  results  of  the  abandonment  of  Federal 
control  and  the  adoption  of  embargo  measures  against  infested 
areas  "by  other  States,   strongly  urged  that  the  department  contin- 
ue its  control.  . "  ., 


;  '        ■     '  :   ■         Section  k 

' MiffiKET  QUOTATIONS  "  ; 

Farm 

Prodncts  '    '  Oct.  ro.- — ^^G-rain:    No.l  dark  northern  spring*  Minneapolis  ' 

50  1/2  to  51  l/'Zf',  Uo.l  northern  spring*  Minneapolis  U9  l/2'  to 
50  l/2(^;  Kansas  City  ^2  l/2  to       i/'2^-;  No. 2  hard  winter*  Kansas 
City.  ^2  to '^3 Chicago  ^9  l/2<^;  St.  Louis  U9  l/2f  (Norn.);  No. 2 
S.R:  Winter' Kansas  City        to  Chicago'  k2(/;;  St.  Louis  U9 

No.l  W.  Ih.  Portland  ^^(f-;  No.  2  Am.  Dur.  *  Minneapolis  Uo  5/S  to 
hk  No.l  Durum  (Duluth)  kk  5/g  to  ^5'  5/gf;  No. 2  rye  Minneap- 

olis 30  l/k  to  32  No.  2  mixed  corn  Kansas  City  2^  3/^  to 

25  Chicago  26  l/2(^t  St:  Louis  2G<f-  (Nom.')  ;  No. 2  white  corn 

Kansas  City  2^  ^/k  to  25  St.  Louis  26  l/k  to'  2Si^-,  No.  2 

yellow  corn  Kansas  City  2^  to  25  1/2^^-;  St.  Louis  ,26  l/k  to  21<^-; 
No. 3  yellow  corn  Minneapolis  23  l/2  to  2k(f';  Kansas  City  2U  I/2 
to  23(p;  Chicago-  26  l/k  to  26  1/25^-;  St.  Louis  26^';  No, 2  white 
oats  Chicago  16  to  16  l/2(f-;  St.  Louis  I6  l/2'^",  No. 3  white  oats 
Minneapolis  ih  l/S  to  ik  ^/S<^;  Kansas  City  I6  to  IJf  (Norn.); 
Chicago  15  to  I5  l/2^^-;  St.  Louis  I5  Special  No.  2  barley 

Minneapolis  2S  to  2'^^;  Chicago  29  to  36^-;  No.l  flaxseed  Minneap- 
olis $1.QS  to  $1.12. 

Livestock:     Slaughter  cattle,   calves  andvealers; 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $6.75  to  $9.85;  cows, 
good  and  choice  $3  to  $^.25;  heifers  (55O-85O  lbs.)  good  and 
choice  $5.50  to  $S.25;  vealers,  good  and  choice  $5.50  to  $6.50; 
feeder  and  s tocker  cattle,   steers,  good  and  choice  $5  to  $6.50; 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.25  to  $3.80; 
light  lights  (1U0-I60  lbs.)  good  and  choice  $3.65  to  $3.90; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.U0  to  $3.75 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  Quota- 
tions).    Slaughter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5  to  $6. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20^^-]  9I  score,  205z;';  90  score, 


Prices  basis  ordinary  protein. 
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Fliol.esale.  prices  of  ITo.l  fresli  Araerican  clieese  at  iTew 
York  were:  Flats,  I3f  to  lUj^-,;  Single.^  Daisies,  13-^  to  l^^'",  Young 
imericas,  13^  to  ■ 

■■  Fiiolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urne'r  Barry  Company  quotations)  were:  Special  Packed,  29 
to  31^i^;  Standards,  26  to  27V;  Reliandled  Receipts,  23  to  Zk(f;. 

Maine  sacked  G-reen  Mountain  potatoes  SO^z!— $1  per  100 
ptunds  in  eastern  cities.    Wisconsin  sacked  ColDlDlers  ^^^~10(f- 
carlot  sales  in  Chicago;  U3^'-^5f  f.o«t).  Waupaca.     New  York  yel- 
low varieties  of  onions  50^'*"5'55^'  P®^  50"PO'^d.  sacks  in  the  East; 
3^5^-3^?^  f.o.b.  Rochester.     Midwestern  stock  J)0^~^0^  in  Chicago; 
30^  f.o.b.  west  Michigan  points,     New  York  Danish  type  cabbage 
$12-$15  bulk  per  ton  in  terminal  markets;  $7-$7'50  f.o.b. 
Rochester.    Northern  stock  $13-t$iU  in  St.  Louis;  $5.25  f.o.b. 
Racine.     Virginia  Jersey  type  swee't  potatoes  ■$1~$1,65  per  stave 
barrel  in  city  markets;  85^  f.o.b.  Eastern  Shore  points.'  Ten- 
nessee Nancy  Halls  55^^~70^2^  per  bushel  hamper  in  the  Middle  West. 
New  York  Weal  thy  apples,  No.l,  2^  inches, up,  S^(p~^0^-;  Mcintosh 
.$1-$1.25  per  bushel  basket  in  New  .York  City;  Rhode  Island  ^3-reen- 
ings  G'(^(f:~JO(p  f.o.b.  Rochester, 

Average  price  Middling  spot  cotton  in  10  designated 
markets  v/as  unchanged  at  S.U-J)<f!  .-per  pound.   '  On  the  same  date  last 
year  the  price  was  5«32^^'- -   October  future  contracts  on  the 
New.  York  Cotton  Exchange  declined  2 'points"  to  6.^9^-,  and  on  the 
New  Orleans  Cotton  Exchange  advanced  U  points  to  6.UU^'.  (Pre- 
pared by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ali  shades  of  opinion  as  reflected  in  the  press  on  matt-ers  affecting  agriculture,  particularly  in  its 
economic  aspects;  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FARMERS*  .,  '      ,    ,A  Minneapolis  dispatch  today  says:   "A  campaign  of  peaceful 

"HOLIDAY"  persuasion  to  comlDat  liighw ay  pickets  halting  market-hound  farm 

MOVEMENT  products  v/as  announced  yesterc.ay  hy  the  Minxiesota  Live  Stock  Truck- 

ers' Association.     Rohert  Studer  of  Sauk  Rapids,   secretary  of  the 
organization,   said  that  livestock  trucks,  organized  as  fleets  he- 
fore  approaching  picket  lines,  would  he  accompanied  hy  the  farmers  whose  animals 
were  bein^  hauled.     The  farmers,  a  few  with  each  train  of  trucks,  would  alight  as 
the  pickets  were  reached,  confer  with  leaders  and  attem^pt  to  dissuade  them  from 
blocking  highways.     Mr.  Studer  said  that  the  plan  would  he  put  into  effect  imme- 
diately, pointing  to  the  success  of  a  train  of  forty-seven  trucks  in  passing 
through  picket  lines  near  Minneapolis  yesterday. .. .After  the  Peoples'  Live  Stock 
Cooperative  Association  of  South  St.  Paul  complained  of  trucks  being  stopped, 
Governor  Olson  issued  a.,  statement  upholding  'the  right  of  farm.ers  to  picket  peace- 
ably' and  saying  that  any  act  of  violence  was  'a  matter  for  the  attention  of  county 
sheriffs  and  other  police  offi.cers  charged  with  enforcement  of  the  law.  '" 


FARMJIRS  PLAN  The  press  today  says:  "Five  hundred  disgruntled  farmers 

WASHING-TON         have  definitely  planned  to  join  the   'march  on  Washingtoa'  for  a 
MiiRCH  four-day  conference  beginning  Decemoer  ] ,  Lem  Harris,  executive  , 

secretary  .of  the  Farmers'  National  Relief  Conference,   said  yesterday 
at  Tfashington,  and  he  predicted  that  the  number  might  reach  5)000.     He  said  that 
the  farmers  were  busily  electing  delegates,  v;ho  would  come  to  Washington  in  trucks. 
...The  Farmers'  National  Relief  Conference  is  the  outgrowth  of  the  recant  stri2<e 
which  originated  in  lov/a.     Members  are  sought  in  the  ranks  of  those  who  opposed 
the  'passive  policy'  of  the  Iowa  leaders  and  who  fostered  the  scheme  to  picket 
roads  and  thus  forcibly  prevented  delivery  of  farm  product s.  .. ..Four  demands  have 
been  adopted  by  the  farmers,  Mr.  Harris  said,  and  will  be  presented  to  Congress..." 


UNEMPLOYMENT  Totally  unemployed  persons  in  the  United  States  now  n-umber 

about  11,000,000,  according  to  estimates  of  administrativ^e  officials 
based  on  calculations  of  the  Bureau  of  Labor  Statistics  aind  the 
■American  Federation  of  Labor,  according  to  the  press  today.     The  report  says: 
"There  are  no  G-overnment  figures  on  the  actual  number,   the  last  compilation  having 
been  made  in- January;  1931'  '^'^^  G-overnment  economists  have  come  to  rely  on  the 
monthly  estimates  of  the  Federation  of  Labor,     These  are  based  on  reports  to  the 
Bureau  of  Labor'  Statistics  each  month  from  nearly  65,000  industrial-  establishments. 
•  A  Londoxi  dispatch' today  says  the  British  unemployment  situation  im.proved 

ji  last  month,  but  there  are' still  2,258,011  jobless,   or  33,239  more  than  a  year  ago. 

'A  Paris  dispatch' says  registered  unemployment  in  France  continues  the  de- 
cline which  started  a  inonth  ago.  On  Oct.  1  there  were  257>193  persons  idle,  of  whom 
1S6,75^  were' men  and' 70.^39  women.     This  represents  a' reduction  of  217^3  f^^^^  the 
previous  week.     However,  during  the  same  week  last  year  there  were  only  39»3^9 
employed.   (Press,  Oct,  12.)   
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Section  2 

Business  Tlie  lusiness  Weel;  for  October  12  says:   "For  the  first 

Conditions    time  since  1926'  most  of  the  business  indicators  seem  to  have 
had  the  benefit  of  a  full  measure  of  the  normal  fall  seasonal 
stimulus,  although  at  the  current  lov;  levels  the  actual  increase 
in  business  activity  has  naturally  been  small ....  Seasonal  factors 
appear  to  be  carryin^"  their  influence  forward  into  early  October 
and  while  in  some  instances  there  are  signs  that  the  peak  of  the 
seasonal  movement  is  passing,  in  others  like  steel  there  is  a 
suggestion  of  continuing  pressure  toward  expansion  in  response 
to  slow  revival  of  diverse  demand As  against  the  recent  ten- 
dency of  commodity  prices  to  lose  some  of  the  ground  gained,  the 
marked  unseasonal  increase  in  residential  building  in  September 
is  promising  and  in  some  respects  more  encouraging  than  the  con- 
tinued expansion  of  public  construction  work.     It  is  almost  the 
sole  sign  so  far  of  resumption  of  private  investment  in  new  cap- 
ital facilities,  upon  which  any  real  business  recovery  under  onv 
existing  economic  arrangements  depends. ... Thi s  lag, in  new  long- 
term  capital  investment,  except  through  governmental  channels, 
is  the  more  remarkable ■ because  of  the  unprecedented  accumulation 
of  idle  funds  in  the  main  money  centers,  where  short-term  inter- 
est rates  are  at  the  lowest  levels  on  record.... It  is  evident 
that  while  considerable  progress  has  been  made  in  dissipating 
the  more  acute  aspects  of  the  panic  psychology  in  the  past  few 
months,   confidence  of  investors  and  enterprisers  in  the  early 
restoration  of  the  purchasing  power  of  farm,  factory,   and  foreign 
workers  as  a  basis  for  bu.siness  expansion  projects  is  still  some- 
what insecure . " 


Diversification  An  editorial  in  Southern  Cultivator  for  October  1 
and  says:   "J.  E.  Huraes,  prominent  businessman  of  Columbus,  seems 

Special-  to  have  solved  the  land  problem  in  3-eorgia  in  so  far  as  his 
ization    own  holdings  are  concerned.     In  doing  so  he  has  set  an  example 

which,   if  followed,  will  go  far  tov/ard  solutions  of  the  twin  prob- 
lems of  idle  lands  and  unemployment.     Owning  60O  acres  at  Oak 
Mountain  "Spring's,    some  3O  miles  from  Columbus,  G-a.  ,  Mr.  Humes  has 
developed  a  self-sustaining  agricultural  plant  there,  giving  em- 
ployment to  a  number  of  tenant  farmers  and  laborers,  providing 
high-grade  produce  for  the  market  and  covering  all  expenses  with 
&  margin  for  profit  left  over.     In  addition,  he  is  developing  the 
noted  springs  there  into  a  charming;  summer  resort.     The  secret 
;  of  Mr.  Humes'  success  lies  in  his  Yiise  balance  between  specializa- 

tion and  diversification.     He  has  diversified  his  farming  opera- 
tions sufficiently  not  to  depend  upon  any  one  crop  for  success 
and  at  the  same  time  he  has  studied  and  increased  his  knowledge 
of  each  crop  raised  until  he  is  a  practical  specialist  on  them 
all.     Perhaps  his  largest  income-producing  crop  is  eggs.  He  has 
more  than  3>000  White  Leghorns  and,  by  proper  handling  and  man- 
agement, he  ships  a  surprising  quantity  of  eggs  to  market  daily. 
Then  he  has  planted  splendid  orchards  of  peaches,,  apples,,  plums 
and  other  fruits.     He  has  introduced  new  and  heavy  producing 
varieties  of  corn,  peas,  potatoes,  melons  and  other  crops...." 
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Egg  3-rading  An  editorial  in  Ontario  Farmer,  for  October  says:  "One 

in  Canada    of  the  chief  objections  raised  by  farmers  to  the  egg  grading 

system  is  its  cost.     There  is  an  impression  in  some  quarters  that 
all  this  'fussing'  required  in  candling  and  packing  eggs  into 
different  grades  means  just  so  much  smaller  a  share  of  the  con- 
sumers' dollar  for  the  producer.     It  does  cost  money  to  grade  and 
pack  any  product.     But  eggs  have 'to  be  packed  in  cases  whether  they 
are  candled  or  not.     The  extra  cost  of  passing  them  before  the 
light  and  placing  them  in  separate  cases  according  to  grade,  in- 
stead- of  packing  them  all"  into  one  case,  is  not  more  than  half  a 
cent  a  dozen- and  where  a  fairly  large  volume  is  handled  probably 
•  .       not  over  l/h  cent.     'But  look  at  all  the  inspectors  we  have  to 
■pay -to  che'ck  these  grades,'  complains  another  producer.  Let's 
■•    checkup  this  cost  tooj    Last  year,   the  egg  inspection  service 
■..      cost  the  country  as  a  whole  $100,000.     If  this  cost  is  spread 
.    over  the  300,000,000  dozens  of  eggs  produced  and  consumed  in 
Canada  last  year,   it  figures  out  to  just  one  cent  per  30-dozen 
crate  of .eggs.     Surely  even  the  combined  cost  of  the  grading  and 
inspection  is  a  very  small  tax  to  pay  for  a  system  that  has  in- 
creased the  egg  market  in  Canada  100  per  cent ....  Since  the  egg 

■  grading  and  inspection  system  was  introduced  in  1922  it  has 
saved  its  cost  many  times  over  to  the  producer  through  increased 
prices  for  his  eggs.     An  improvement 'in  values  has  been  brought 
about  that  has  stimulated  the  production  of  poultry  and  poultry 
products  to  a  "point  where  there  is  at  times  a  surplus  of  these 
products  on  the  market  beyond  capacity  of  our  smcill  population 
to  consume.     This  has  naturally  brought  prices  down  close  to  the 
world  level.     G-rading  has  nothing  to  do  v;ith  this  drop  in  prices — 
i-t  is  simply  the  working  of  the  old  law  of  supply  and  demand..,." 

Farm  '  '    Nature'  (London)  for  October  1  says:  "The  report  on  an 

Prices     'Economic  Survey  of  Agriculture  in  the  Eastern  Counties  of 
in  England'  issued  by  the  Department  of  Agriculture,  University  cf 

England  Cambridge. .. .presents  an  analysis  of  the  financial  results  for 

1931  of  nearly  a  thousand  farms  in  the  province.    .During  the  year 
farmers  in  this  area  experienced  heavy  losses.     The  general  price 
level  of  agricultural  produce  averaged  IS  per  cent  below  tlia.t 
••    necessary  to  provide  occupiers  with  a  reasonable  return  for  their 
own  labor  and  capital  investment.     The  majority  of  those  farmers 
who  were  f ortimatc  enough  to  secure  a  profit  enjoyed  special  ma,r- 
■■.  keting  facilities,  retailed  milk  or  'concentra.ted  on  the  produc- 
tion of  livestock  and  livestock  products,   or  both.     As  the  east- 
.  ern  counties  are  generally  described  'as  a'  grain-growing  area,  it 
.  is.  rather  'surprising  to  find  that  while  sales  of  cereals  amounted 
to  less  than  1^  per  cent  of  the  gross  income,   sales  of  livestock 
and  their  products  represented  nea.rly  fO  per  cent..:  The  very  low 
prices  obtainable  for  the  193^  cereal  crops  influence'  these  pro- 
portions, but  even  taking  this  i'nto  consideration,  cereals  can 
■■     be  described  as  an  important  cash  product  on  the  larger  farms 
■only.   .  The'  success  of  the  small  farmers,  and  these  form    the  ma- 

■  .jority,  is  more  dependent  on  the  price  of  livestock  and' feeding 
•  stuffs  than  on  those  of  cereals...." 
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Limiber       .    ^  Prominent  among  hardwood  producing . States,  are  Tennessee 

Industry    and  Kentucky,,  Tennessee  being  fifth  of  all  States  in  hardwood 
in  South    Output  and  first  in  production  of  oak  in  13^0,  according  to  a 
survey  of  tiie  status  of  the  lumber  industry  in  various  States  by 
the  National  Lumoer  Manufacturers.  Association.  -  ..Tennessee  is  also 
first  in  production  of  hickory  and  sycamore  and  second  in  output 
'  of  popular  lumber.     Kentucky  produc.es  principally  oak,,  poplar  and 
beech.     Of  all  the.  manufacturing  industries  of  the  State  the 
Iwaber  and- timber  industry  (sawmills  and  logging  operations)  was 
second, in  number  of  wage  earners  and  in  value  of  products  in  Ten- 
nessee and  third'  in  amount  of  wages  paid,  according  to  the  latest 
Census  Bureau  report..     The  year  I9O9  was  highest  in  lumber  produC'- 
tion- in  Tennessee,  1 ,  223 ,  SU9 , 000  f  eet:  b:eing  produced  by  2,6^3 
mills.     Kentucky's  highest  year  was  1907.  when  1,^51  mills  pro- 
duced .912,  90g,.00:0:  f  eet.     In  I929  Kentucky.' &  production  of  l-'omber 
was  339,_1^4-,6,,000,  feet;  in  I93O,     599  mills  reported  production 
of  139,45.5,000  feet.     Tennessee's  production  in  I929  was  763,828,- 
000  feet  reported  by, l.lUS  mills;  in  I93O-,  -  413,937,000  feet  by 
896  mills.     Medium  sized  and  small  mills  account  for  most  of  the 
output  inthe  two^ States,  Tennessee " reporting  only  four  mills  and 
Kentucky  one  which  produced  over  10,000,000  feet  each  in  133^- 
Of  Tennessee. 's  lumber  production  in  1930.     IS5 ,  6'4-l,  000  feet ,  or 
.1+5  pe^  cent,  was  of  oak,  ,•  10  per  .cent  of  poplar  and  9  per  cent  of 
'  g-om.     Softwoods  ?/ere  I9  per  cent  of  the  total  production,  most 
of  this  being  southern  pine,  ?/ith  some  hemlock. 

Rail         .   ■  '  An  editorial  in  Barron's  for 'October  10  says:  "Two 

Industry    tliin^^s  are  most  desirable  in  coimection  v/ith  the  inquiry  iiito 
Survey    railroad  transportation  to  be  undertaken  ,■  by  the  committee  of 

which  .Calvin  Coolidge  is  chairman.     The  first  is  thoroughness, 
and  the  second  is,  speed.     The  personnel  of.  the  committee  is  such 
that,  it  does  not  of  .:,its-  own  knowledge  possess  intim.ate  acquaint- 
ance with  the  prohlern.  .   On  the  other  h^.nd,   its  members  are  men 
whose  minds  are .  entirely  capable  ■  of-  a  comprehensive  .grasp  of 
principle  end  of  the  facts  to  which  principle  should  be  applied. 
.But  .the  princ-iples  must  be  clearly  formulated  and  facts  must  be 
found.     For.  this,   skill  and  experience -.-.are  necessary,  and  the 
first  task  .of  the  committee  must  be  to  secure  both.     In  all  op- 
erations of.  this  sort  the  ¥/ork  must-  fall  mainly  upon  a  very  few 
shoulders,  and  mostly  upon  the  shoulde.rs  of  a  'steersman'  whose 
job  it  is  to  organize  material .  and  arran»ge  It  for  digestion.  The 
most  competent   '  steersman '  ■  that,,' can,  be  ob  cained  ■  i s  nOne  too  good 
for  this  job.    .Secondly,  there -is, .great  need  of  dispatch  in  the 
?;ork.     If  we  are  going  to  y/ait  a,  year  or  more'  f  or 'a  report,  the 
value  of  tiie  inquiry  v/ill  b  e  greatly,  diminished.  '    If  will  be  no 
doubt  a  case  of  taking  testimony,.- either  at  public  or  private 
hearing.     If  time  ,is:  .not  to- be  :.squandered,  there  will  have  to 
b.e  .a  rigid  . sifting -of.  and:-limitation  on  evidence,  for  anything 
like,  a  congressional   'hearing '. -  will  be  almost  useless.  '  The  com- 
.mittee  should  tai<:e  a  leaf  out  ■  of  the  British  book' in  this  re- 
,spe.ct.,     Sir  Arthur  Salter 's,,  Road  Transpor-t' Conference  completed 
its  task  in  four  months  with  conspicuous  completeness  and  suc- 
cess.    Not  much  time  was  lost  v/ith  the  Macmilland  and  May  reports 
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in  I93I'.  '  THree-to  six  months  sho-alcl  be  txie  maxinvuiii' f  or ;  the . 
present  "job .  "'All  the  •  neiSeasary  inf  orm<'3.tion  is  available..  The 
f  il6s 'of  the  Interstaoe  Commerce' Gommiss-i oh  contain  all  necessary 
data  in  convenient  form;-   There  should  be-:  little  need  for  ex- 
pended'oral  testimony.     Ohe'raost  impo-rtant  point  should,  receive 
careful  study.     That  is  the  dependence  of .  railroads  upon  'nev/ 
capital  construction'  of  all  kinds  'for  t'raf f  ic.  i . . "  "  . 


, .    .    .  .     .  ■  Section    3  '  ' 

MjfflKET  QUOTATIONS  "  ' 

Farm  .  . 

Products  Oct.  11. — G-raih:     lio.l  darl;  northern  spring*  Hinneap- 

olis  51  to  52^^'»  No.-l  northern;  spring*  Mixineapoli s .  5O  to  '^l^-; 
.  No.;l.hard  winter*  Kansas  Ciij'k'z  l/2  to  .^3  3/U{y-  Kq.2  hard, 
winter*  Kansas  City  ^2  to  '  Ghicat;o  ks<f--;  St.  LOuis  l/-2<^-; 

No.l  S.R.  Winoer  St.  Louis  50  l/2^^-;  No. 2  S.R.  Winder  Kansas  City 
■   kk^to  k^^;  Ghicajo        to       l/2i-;  St.  Louis       l/2(^;  No.l  Vf.Wh. 
Portland  Uy^z;-;' No. 2.  Am,  Bur.*  kl  5/g  to        5/g^2;•;  llo.l  Duruin  - 
(Duluth)  ^45  5/S  to  ^6-  5/8^-;,  N0.2  rye  Minneapolis  3O  5/S  to-  . 
32'5/8^z;-;  No. 2  mixed  corn  Kansas  City  2k  3/^+  to  25' l/U^iJ;  Chicago 
,■,■26  1/^  to  26  l/2(/!',  St.  Louis  26^2;;  No. 2  white  corn  .Kansas  City 
2^.3/^  to  25  1/^;  St.  Louis  26  to  26  l/k>^  (Norn.)  ;  No. 2  yellow 
corn  Kansas  City  25'  to  .25  l/2</:;  St.  Louis  26'  l/U^^-;  No. 3' yellow 
corn  Minneapolis  2^4  to  2^  l/.2(f:;  Kansas  City  2U  l/U  to.  2^(i-',' 
Chicago  26  l/Uf;,  St.  Louis,  26{!J  (Nom. )  ;  No.  2  white  oats  Chicago 
l6^-;  St.  Loui.s  16  l/2(f;  (Nom.);  No. 3  white  oats  Mi'naeapolis 
Ik  3/g  to  ik  y/g^s  PCansas  City  ly^-;  Chicago  I5  I/2  to'l'5  3/k^-; 
St.  Louis  15  l/k  (Nom.);  Special  No. 2  barley  Minneapolis  28  to 
29^';  Chicago  29  to  ])^<f-',  No.l  flaxseed  Minneapolis  $1.09  3/*+  to 
$1^3  3/^. 

Livestock:     Slaughter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $6.y5  to  $9.S5;  cows, 
good  and  choice  $3  to  $U.50;  heifers  (55O-S56  lbs.)  good  aiid 
choice  $5*75  to  $g.25;  vealers,  good  and  choice  $5.50  to  $6.50; 
feeder  and  stocker  cattle,   steers,  ^ood  and  choice  $5  to  $6.50; 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.25  to  $3.85; 
light  lights  (l5o-l60  lbs.)  good  and  choice  $3,65  to  $3.85; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3,Uo  to  $3.y5 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota** 
tions).     Slaughter  sheep  and  lambs:     Lajribs,  good  and  choice 
(90  lbs.  down)  $5  to  $5^.95. 

Maine  sacked  G-reen- Mountain  potatoes  brought  80^-  to 
$1.10  per  100  pounds  in  the  East.     Wisconsin  sacked  Cobblers 


*Prices  oasis  ordinary  protein. 
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g^^.-y^^  carlot  sales  in  Chicago;  41^—^5^  f.o.l).,  Yifaupaca.  New 
_    Yorlc  yellow  varieties  of  onions  5052^-60^  per  50~pO"^i^d^  sack  in 
-   eastern  cities  ;  33^^■~35^^  f  .o.b.  Rochester.     Midwestern  yella^  s 
])0^--^Oifj  in  C'riicaQo;  feYf  2'J(f--^2(/:  f.o.b.  west  Michigan  points. 
New  York  Danish  type  cahhage  $12--$15  hi^lk  per,  ton  in  terminal 
markets;  $6.50-$7.5'0  f.o.b.  Rocnester.     Northern  stock  $12-$lU 
'■■'in  St.  Louis;  mostly  $5»25  f.o.b.  Racine.     Eastern  Shore  Virginia 
Jersey  typ'e' 'sweet  potatoes  $1-$1.65  per  stave  barrel  in  city  mar- 
kets; mostly         f.o.b.  East  Shore  points.     Tennessee  Nancy  Halls 
^O^-fOxf;  per  bushel  hamper  in  the  Middle  West.     New  York  Mcintosh 
apples,  No.l,  2-|  inches  up,-  $1.10-$1.25;  Rhode  Island  -Jreenings 
65^^!— 75^';  Northwestern  'G-reenings  75i2^'  'P©!'  oushel  basket  in  Phila- 
delphia; Rho_e  Island  G-reenings  65<^'-67^^zI'  f.o.b.  Rochester. 

Wholesald  prices  of  fresh  creamery  butter  at  Nev/  York 
were:  92  score,  20f^-;  5I  score,  205^-;  90  score,  19i^". 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  I3f  to  lU^;  Single  Daisies,  13-|  to  lU^;  Young 
-  Americas,  IJ)^  to  1^^-. 

Wholesale  prices  of  fresh  eggs,  mixed,  colors,   at  New 
York  (Urner' Barry  Company  quotations)  were:.  Special  Packed,  29  to 
31{z;-;  Standards,  26  to  27^;  Rehandled  Receipts,  23  to  2k^. 

'  Average  price  of  Middling  spot  cotton  in  the  ten  des- 

ignated markets  advanced  I5  points  to  6.58^-  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  5'09^^'«  October 
future  contracts  0.1  the  New  York  Cotton  Exchange  advanced  1 6 
■points  to  6.^952;,  and  on  the, New  Orleans  Cotton  Exchange  advanced 
13  points  to  6.57f.   (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects,  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news,  of  importance.  -X 
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FiffiMERS'  A  St.  Paul,  Minn.,-  dispatch  today  states  that  farm  strike 

"HOLIDAY"  'piclceters  and  livestock  shippers,  who.  clashed  at  Howard  I^ake  yp^ter- 

M0VEI(/IE1TT  day  when  four  persons  were  injured,  reached  an  a.graement  which  "  .    .  _; 

"brought  an  end  to  the  picketing-  in  that  section.     Under  the  agree- 
■  ment,  the  picketers  allowed'  one  carload  of  livestock  that  had  been 
assembled  to  be  shipped  to  the  South  St.  Paul  market  on  the  promise  tnat  local 
stoci^yard    operators  would  not  attempt  to  load  any  more  cattle  until  the  strike  was 
ended.     The  report  says:   "John  Bosch,   of  Atwater,  president  , of  the  Minnesota  Farm- 
ers' Holiday  Association,  told  more  than  3OO  picketers  at  the  stockyards  yesterJlay 
that  attempts  forcibly  to  keep  cattle  raisers  from  marketing  their  stock  were  bound 
to  be  unsuccessful  and  that  the  only  way  for  the  picketers  to  accomplish  their  pur- 
pose Was  to  reach  an  agreement  with  the  shippers.     After  the  compromise  was  reached 
the  picketers  returned  to  their '  homes.  " 


CANADA  REDUCES  An  Ottawa  dispa-tch  today  says:   "Canadian  ^tariff  walls  were 

BRITISH  readjusted  yesterday  to  favor  trade  from  the  United  Kingdom,  and  at 

TARIFFS  the  same  time  the  Dominion  aovernnent  announced  steps  by  which  the 

United  Kingdom  will  give  prei  erence  to.  the  products  of  Canada.  Tlx 
schedules  imposed  by  Canada  were  to  go  into 'effect  last  night,... 
Directly  affected  will  be  the  importation  to  this  country  of  many  lines' of  -crocaintc 
from  the  United  States,  as  well  as  the  rest  of  tiie  world.     Prim.e  Minister  R.P. 
Bennett  outlined  to  Parliament  yesterday  the  details  of  the  treaty..   The  United 
Kingdom's  side  of  the  agreement,  which  also  will  affect  Ara^.i-ican- and  other  exports, 
will  be  carried  out  next  week, .. .Under  the  Canadian  schedules  effective  last  night, 
the  entry  of  British  goods  on  a  pref  erred  basis  applies  to  importati  ojjt:  of  textiles, 
iron  and  steel  products,   chemicals  and  drugs,  glass,   autamoM.les,   ':-ohac.co  and  m.any 
other  products. ..." 

A  London  dispatch  today  says:  "Under  the-  terms  of  imperial  commerce  agree- 
ments on  British  exports  to  Canada,  as  summari ze.d- yesterday  in  an' author! ta+-.iye 
q-uarter,  ko  per  cent  of  British  exports  will  enjoy  immediately  the  advantage  or  nTj_Q-. 
toms  duties  lower  than  those  previously  in  force,    British  good?  to  the  value  of 
$8,000,000  will  have  free  entry  to  the 'Dominion  market.     The  comple-te  schedule  of 
all  agreements,  issued  yest'erday,  provides  for  immediate  modi:f ication  by  Canada  of 
import  duties  on  215  items.     In  I32  cases  duties  on  British  goods  are  reduced  and 
in  79  additional  cases  British  goods  will  enter  Canada  duty  free  for  the  first 
time. "  , 


M  YORK  MILK.  .  ■  ..    Following  the  recommendations  made  last  November  by  the 

Loo.se  Milk"  Commission,  which  found  "a  potential  health  hazard"  in 
the  bul^v  product  and  urged  pro"aijition  ci  its  sale  except  under 
certain  limitations  and  restrictions,  the  New  York  Boa .rd  of  Health  adopted  a  reso- 
lution Tuesday  making  the  ban  on  loose  milk  effective  June  1,  1933-   (Press,   Oct. 12.) 


Dill SH  BiNK  RATE-  A  Copenhagen  dispatch  Octooer  12  states  that  the  Danish 

bank  rate  was.  reducad  October  11  from  U.per  cent  to  3  l/2  per  cent 
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Business  An  editorial  in  Commercial  West  for  OctolDer  1  says: 

in  North-    "Business  in  the  Twin  Cities  is  better.     Reports  of  industrial 

west        executives,  published  this  week  in  Commercial  West,  prove  that 

fact.     In  comparison  the  Twin  Cities  are  making  better;  progress  , 
toward  business , recovery  than  most  metropolitan  centers  of  the 
.Nation.     G-o  East--even  in  Chicago— and  one  finas  the  eyes  of  fi-. 
.nance  and  trade  turned  this  way.,    The.  whole  country  _is  gaining, 
more  in  some  sections  than  in  others,  but  the  featured,  bright 
spot  in  Minneapolis,  and  St.  Paul.     The  answer  is  highel;  prices 
,   for  v/heat,  flaxseed,  hogs,  cattle,  butter,  eggs  and  other  agri- 
cultural products,  upon  which  foundation  the  prosperity  of  the 
Twin  Cities,  and  the  Northwest  is  built...  .  In  the  first  place  this 
improvement  in  prices  has  built  confii-ence.     We,  here  in  this 
:        area,   see,   speali:  and  act  with  greater  assurance  than  those,  of 
■  .     some  of'  the  . other  areas ..    We  see  m.ore  cash  rolling  into  the  tills 
of  our  retail  e.sta.blishrrients.     We^Tvitness  uptrends  in  our  manu- 
■' f acturing; .  -We;  Iqiow  that  our  banking  situation  is  strong  and 
sound.     We  know  that  our  great  insurance  companies  and  our  build- 
ing and  loan  organizations  are  in  fine  position.     We  Imow  that 
our  credit  situation  is  good — that  if  any  of  our  legitimate  enter- 
prises need  money  ;to  finance  development  they  can  obtain  it.  . 
•  ■   We  would  be' further  on  the  road  were  it  not  for  the  fact  that 
our  farmers  are  witliholding  shipments  of  their  products  for  bet- 
ter prices,,  which  in  turn. is  slowin^;  up  the  stream  of  business 
that  flov/s  from  the.  country  districts  to  the  cities,  enlivening 
both  copntry  and  city.     But  tha.t  stream  will  broaden  ,  ou.t  and 
■    ■  ■  ■  when  it  does,  the  Tv/in  Cities  v/ill  be  in  still  more  enviable  posi- 
■      ■    tion... ...  "  ;  •  .  .  ■  ,. 

Cotton  in-  '  An  edi.torial ,  in  California  -Cultivator  for  October  8 

South-    says:  "Although  the  cotton  crop  of  the  States  of  the  Southwest..  , 
west        is  quite  importa^nt  to  those  .  Coram.onv/ealths  it  is  such  a.  small  per- 
centage of  the  crops  of  the  Nation  that  if  it  were  eliminated  en- 
■'■    tirely  it  would  hardly  make  a  ripple  in  either  the  supply  or  . 
■price  of  this  commodity.  .  I'pr  the  Nation  this  year  v/e  ha've    .  '.' 
37,  290, 000  acres,  planted  to  cotton  of  which  California  has 
12^,000  acres, ".,Ari  zona. ll.U,  000,:  New  Mexico  llU,  000  .while  below  .  ' 
'the  border  are  some  27,000  acres  in  Lov/er  Calif  ornia  .v/hich  .are  . 
not  included  in  the  total  for  the  ..coxmtry.     If  these  things  are 
'SO  one  wonders  vmy  cotton  is  considered  so  important . in  the 
Southwestern  States,  and  vmy  such  strenuous^  effo'rts  are  made  to. 
keep  the  strains  pure  and  the  crop  free  from  pests.     First  of  ' 
all  , these  States  produce  practically  all  of  the  irrigated,  extra 
white  cdtton  grown  ; in : thi s  country.     Nearly  all  districts  are  .  . 
one  variety  zones  so  thai  the  , staple  is  practical.ly  all  the  same 
length  which  is  .a  great  advantage  to  the  spinners'.'    In  California 
practically  all  -cotton  is  of  .'the.;  Acala,  variety,  which  has  been 
proved  to  be  One'-of  the  best  and  of  which  pure  seed  of  ex.cep- 
tionally  high  quality  is  available  in  commercial  quantities. 
. 'G-rown  under  -  southwestern  conditions  on  good  catton  land,  cotton 
;  yilslds  so  heavily  . that,  even' at  the 'present  low  price  it' 'retuffES.  i' 
some  profit.     Last  year,  Calif  ornia  averaged  UU-0-^  poimd-^-  of  lint 
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to  tiae  acre  as  compared  with  201  pounds,  an  exceptionally  high 
average,  for  the  Nation. ■   This  year  the  estimated  average  for 
California  is  ^^45  pounds,  for  Hew  Mexico    3SO  and  for  Arizona 
3^5  poinds  as  against  1^9>6  pounds  for  the  entire  country.  Cal- 
ifornia and- Arizona  ^re  the  only  States  that  v/ill  average  "better 
than  last  year  out  decreased  acreage  in  both  States  v/ill  keep 
the  total  jproduction  below  last  year's  crop.     Kern  County,  where 
cotton  is  ^'rown  from  pure  seed  on  3;ood  land  and  plenty  of  water 
for  irrigation  is  available,   lee.ds  the  country  in  average  pro- 
duction per  acre.     Last  year  it  v/as  55^  pounds  with  Kings  County 
second  with  502  pounds.     The  premier  grower  of  Kern  County, 
'3-.  E.  Evans,  Shafter,  produced  an  avera^'e  of  l,k02  pounds  of  lint 
or  nearly  three  bales  per  acre,   on  ten  acres,  while  several  grow- 
ers averaged  almost  as  much.     With  high  production  of  premium 
grade  cotton  tais  crop  will  always  be  an  important  factor  in 
the  agricultu.re  of  the  Southwest." 


Florida's  An  editorial  in  The  Florida  Times-Union  for  Octooer 

Tung  Oil  10  says:   "During  two  days  of  last  week,  Thursday  and  Friday,  a 
Industry  group  of  men,  representing  the  Department  of  Commerce  of  the 
United  States,  the  Alachua  County  grov/ers  of  tung  oil  trees, 
local  producers  of  tung  oil,  distinguished  chemists,  represent- 
ing paint  and  varnish  manufacturers,   soil  specialists  of  the 
College  of  Agriculture  of  the  University  of  Florida  and  others 
interested  in  the  development  of  the  tung  oil  industry  in  this 
section  of  the  country,  v;ere  assembled  in  G-ainesville  for  the 
sole  purpose  of  finding  out  definitely  what,  if  any,  progress 
has  been  made  in  several  years  past  in  the  v/ork  of  establishing 
a  new  and  vastly  important  industry  in  the  South  and  Southeast — 
that  of  producing  tung  oil  nuts  from  which  is  extracted  the  oil 
used  in  the  manufacture  of  paints  and  varnishes  so  extensively 
used  everyv/here,  and  of  which  China  has  had  an  exclusive  monopoly 
for  centuries.     At  the  conclusion  of  the  conference,  which  in- 
cluded intensive  study  of  what  so  far  has  been  accomplished  in 
the  Alachua  County  district,  including  t  lie  mo  So  c  ar  eful  inspec- 
tion of  groves  of  tung  oil  trees,  covering  tnousands  of  acres 
of  tung  trees,  many  of  them  in  the  bearing  stage,  and  an  open 
confession  of  failures  and  successes  on  tiio  part  of  the  grove 
owners  and  mane.^crs,   it  was  the  unanimous  decision  of  the  group 
that  very  definite  progress  has  been  made,  with  very  much  of 
practical  knov/ledge  yet  to  be  acquired  v/ith  reference  to  soil 
conditions  and  cultural  methods,   in  both  of  v/hich  lines  aston- 
ishing progress  has  been  made,   in  order  to  place  the  industry 
on  a  profitable  basis  in  Florida  and  other  Southern  States  in 
which  its  estaolishment  is  in  jji'ocoss.     Another  and  also  tmani- 
mous  conclusion  reached  by  those  attending  the  conference  was 
that  every  possible  effort  must  be  made  to  prevent  land  specu- 
lators from  destroying  the  tung  oil  industry  even  before  its 
potential  value  has  been  determined  and  authentically  established. 
The  G-ainesville  Daily  Sun  editor i ally  put  this  .matter  in  con- 
cise and  very  clear  manner  v/hen,   at  the  conclusion  of  the  first 
day's  session  of  the  conference,   it  said:    'Up  to  the  present 
time  the  industry  ha.s  been  kept  out  of  the  reaJm  of  speculation. 
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There  it  must  remain.    ,  It  can  stand  on  its  ov/n  feot..,.    -  .  It  - 
needs  no  superlatives.     It  is  a^ fact " 

Horticultural   '       An  editorial  in  Florist Exchange  and  Horticultural 
Census      Trade  World  for  October  S  says:   "A?  we  ,^0  to  press,   there  arrives 
Report      from  Washington  a  copy  of  the  complete  an^- final  report  01  tlie 
1930  Census,  Report  on  Commercial .  Horticultui^e  in  the  United 
States.... As  is  well  known  the..  Census  of  Horticulture  covered  six 
groups  or  clas&es  of  activity  for  each  of  whijh  several .  cable s 
are  given.     Figures  on  'Flowers,  plants  and  vegetable.s  grown  un- 
der glass  and  flowers  ,;,Tov/n  in  the  open'  fill  20  tables  which, 
with  a  map  showin-.,  the     istri:ution  of  the  lU,9S2  establishments 
reporting,   occupy  ^2  pa^es.     Data  and  a  map  c:ealing, with  7>207 
nurseries  \,ei:ce  up  3I  pai..,es,   ox--  I7  tables;  bulk  farm  statistics 
(and  a  map)  require  12  tables  and  lU  pa-'es;  flo  'er  and  vegetable 
seed  production  takes  up  seven  pages;  mushroom  production  has 
four  tables  and  blueberry  growing  one.     The  report  also  includes 
copies  of  the  schedules  used  in  ta^:in^  .the  Census,  and  the  cus- 
tom.ary  letter  of  transmission  a,nd  exp.lana.tory  introduction  in 
which  the  history  of  the  project  is  reviev\red  and  the  part  played  .■ 
by  trade  interests  in  its  development  and  completion  is  pointed 
out .  . , .  G-ranted  tnat  this  first  census  is  not  100  per  cent  com.- 
plete  and  accurate — it  is  still  the  first  ana  the  best  and  the 
most  complete  ever  given  the  industry.     iJow  let  t'ue  industry 
show  its  appreciation  and  realize  the  opportLinity  oiiered  it  by 
using  this  census  report  to  the  utmost." 


■  ■  ■  '  Section  3 

■  MAR/^IT  QUOTATIOhS 

Farm 

Prodixcta  Oct.   12. — Fruits  and  Vegetaoles:  Maine  sacked  Cobbler 

potatoes  brought  $1"-$1.10  per  100  pounas.  in  a  few  cities;  fev/ 
^5^^--50^'  f.0.0.  PresGue  Isle.     Wisconsin  sacked  Cobblers  b5f'-75^' 
carlot  sales  in  Chicago;  ^5^-  f.o.b.     ViTaupaca.     New  York  yellow 
varieties  of  onions  ^5?^'~555^^  P^^  sack  in  eaistern  cities; 

3;;^'-35?^'  f.0.0.  Rocnester.     Midwestern  yellows  30(v-50f^'  ChiCcgo; 
Z'~((l;~^2d-  f.o.  J.  West  Michi,:an.     Virginia  Jersey  type  sweet  pota- 
toes $1-$1.50  per  stave  oarrel  in  city  m^arx^ets;  S0f-S5?^'  f.0.0. 
Eastern  Shore  points,     Tennessee  , Nancy  Halls  ^Od;~'JOf  per  bushel 
hamper  in  the  Middle  ViTest.  New  York  Danis..  type  caboage  $12-$13 
bulk  per  ton  in  the  East;  $6-$7  f.0.0.  Rochester.  Yifisconsin 
stock  $12-$1^  in  St.  Louis;  mostly  $5.25  f.o.b.  Racine.  Ne>/ 
York  North/zestern  C-reening  apples,  No.l,  2^-  inches  up,  o^^^-']^(l^\ 
Wolf  Rivers  ho^;  Rhode  Island  3-reenings  oOcf-^'^i',  Mclntosli 
$1.10  and  Wealthys  lOxj;  per  bn.shel  basket  in  Philaaelpiiia  with 
f.o.b.   sales  on  Rhode  Island  3-reenings  'o^f-~{0^  &X  Rochester, 
New  York. 


(No  other  crop  m.arket  reports  received  on  account 
of  Colurabus  Day  holiday  yesterday.) 


Prepared  in  the  Press  Service,  Office  of  Information,  Ussited  States  Department  of  Agriculture,  for  the  parpose  of 
prese0ting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opiaiom»  quoted  is  cxpreesly  disclaimed.  The  intent 
is  to  reflect  the  neWs  of  importance. 
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"HOLIDAY" 


UEW  YORK  MILK 


A  St.  Paul  dispatch,  today  states  that  nev/  farm  piclret 
lines  were  established  yesterday  in  two  coimunities  of  Wright  Coimty, 
.Minnesota,  th.e  scene  of  combat  in  which  four  persons  were  injured 
Wednesday,  but  the  day  passed  v/ithout  violence. 


■■       •   Price-cutting  activities  of  metropolitan 'milk  dealers 
I'  which  Caiised  sporadic  strikes  amon.;  up-State  dairy  farmers  until 

last  Friday,  wh.en  it  was  thought  the  difficulties  were  at  an  eni 
and  a  stable  market  restored,  have  been  renewed,  Rowland  M.  Saarpe,  chairman- of 
the  emergency  committee  of  the  New  York  milk  shed,   said  yesterday,  according  to  the 
New  York  Times  today.     The  report  says:  "In  a  statement  yesterday  Mr.  Sharpe  al- 
leged that  dealers  had  broken  faith  with  the  farmers  and  were  again  attempting  to 
brealc  down  the  prices.     Complaints  were  made  against  five  or  six  3ropklyn  dealers, 
some  of  whom  distribute  milk  in  Manhattan's  east  side,  and  against  two  Bronx  con- 
cerns.    The  committee  v/ill  remain  here  today  and  tomorrow  and  if  no  improvement  is 
shown  will  50  report  back  to  the  farmers...." 


THE  CANADIAN  ■     ■  The  press  today  says:   "Comiaerce  Department  experts  worked 

TARIFFS  feverishly  yesterday  to  estimate  the  actual  height  of  the  new  tariff 

wall  raised  Wednesday  midnight  by  Canada,  and  to  ascertain  the  ex- 
tent of  coriseouent  damage  to  this  country's  export  trade  with  the 
Dominion.     Late  yesterday  the  workers  had  been  able  to  translate  only  about  one- 
tnird  of  the  262  schedule  changes  into  analyzable  terms,  and  in  the  absence  of  the 
complete  picture  officials  of  the  department  declined  to  discu.ss  or  estimate  the 
probable  harm  to  the  United  States.     Unofficial  estimates  reported  from  Ottawa  sug- 
gested that  the  curtailment  of  American  exports  to  the  neighbor  on  the  north  would 
run  from  $75,000,000  to  $150,000,000...." 

A  London  dispatch  today  says:   "While  effects  of  the  imperial  trade  agree- 
ments invoked  in  Canada  tooLay  were  still  in  the  realm  of  speculation,  British  com- 
raercial  observers'  expressed  the  belief  that  British  traae  with  Canada  woul-  be  in- 
creased $70, 000, 000  annually,  mostly  at  the  expanse  of  the  United  States.  American 
officials,  however,  were  inclined  to  view  this  fi^^ure  as  optimistic..." 


BRAZILIAN  COFFEE  ■  Reports  that  the  Munson  liner  Western  World  had  been  ad- 

mitted to  the  port  of  Santos,  Brazil,  to  load  30,000  to  50,000  bags 
of  Santos  coffee  for  shipment  to  tnis  country  resulted  yesuerday  in 
liquidation  of  coffee  futures  on  the  New  York  Coffee  and  Sugar  Exchange.     Prices  for 
Santos  contracts  closed  at  declines  of  26  to  39  points  for -the  day.     The .  Sxxarpest 
breaks  were  in. the  near  months,  in  which  the  pressure  of  interrupted  shi -oping  had 
been  reflected  keenly.     The  declines  compared  with  a  maximum  drop  of  200  points 
when  the  Brazilian  rebellion  ended.     The  Western  World  is  the  first  ship  to  enter 
the  port  for  coffee  since  the  revolt  began  on  July  9.   (Press,  Oct.  ik.)' 
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Apple  The  Baltimore  Sim  for  October  I3  says:  "Marking  the  be- 

Shipinents    binning  of  tuc  fall  apple  novement  throu^^h  the  port  of  Balti- 
more and  the  first  scheduled  sailinj.'  direct  from  this  cit;'  to 
Manchester,  En;_land,   the  steamer  Winona  Co-unty  sailed  last  night 
from  Locust  Point  with  IS, 000  barrels  of  the  fruit  in  her  hold. 
The  fact  that  the  shipment  amounted  to  more  than  txiree  tim^es  the 
quantity  of  apples  forv/arded  la.st  year  to  the  Manchester  area  was 
pointed  to  with  encouragement  in  local  shipping  circles.  During 
the  193l~32  season  over  332.000  barrels  of  apples  were  shipped 
through  the  Baltimore  -port.     Host  of  the  apples  in  yesterday/' s 
consignment  were  from  the  Shenandoala  Valley  district,  although 
some  came  from  Maryland  and  Pennsylvania,  according  to  T.  B. 
Riley,  Baltimore  representative  of  uhe  steamship...." 

Banker  on  A  lliagara  Falls,  H.  Y.  ,  dispattch  October  I3  reports: 

Farm  Con-    "Adoption  of   'the  voluntary  domestic  allotment  plan'  and  its 
ditions    sales  tc.x  features  r/ould  help  put  the  farmer  back  on  his  feet, 
Professor  M.  C.  Wilson  of  the  State  College  of  Llontana  tola  the 
Mortgage  Bani-^ers  '  Association  of  America  meetin^  at  Niagara  Palls 
Octooer  12.      'T'^ie  loresent  distressed  condition  of  agriculture 
comes  about  lar  ely  because  of  the  fall  of  agricultural  prices 
and  the  recline  in  the  price  levels  Ghrou^hout  the  world, '  he 
said.    'However,  aside  from  monetary  difficulties  agricu.ltur© 
suffers  from  lac:;  of  domestic  purchasin.^j  power  due  to  unemploy- 
ment.    A  new  and  most 'serious  aspect  in  tae  farm  situation  in  t.E 
United  Staoes,  not  BSi^e^ally  understood,   is  the  outgrovifth  of  the 
cnanged  debtor-creditor  position  of  txie  United  States  since  the 
World  War.... The  debt ■ situation  is  completely  reversed.  Europe 
can  take  no  more  wheat,   cotton,   tobacco,  pork  and  fruit  for  tiie 
payment  of  in'cerest.     During  the  past  few  years  economic  agri- 
cultural nationalism  has  grown  at  a  terrific  rate  among  Euro- 
pean countries.     Practically  all  of  these  countries  have  set  up 
tariffs  including  import  quotas,  millin^  and  mixing  regu.lations , 
licensing  systems  and  rmat  not,  vir'iiich  .^roatly  interfere  v/ith  nor-^ 
mal  export  flow  of  our  agricultural  pro^'ucts.  , .  ' " 

Business  Indications  that  the  worst  of  the  depression  has 

Improve-  passed  and ,  tha/o  bvisxness  activity  is  now  definitely  on  the  up- 
ment  grade  were  given  in  a  majority  of  replies , from  nearly  200  trade 

associations  and  chambers  of  commerce  to  a.  qu.estionnaire  from 
the  Department  of  CorniTierce  made  public  October  12  by  Secretary    .  . 
Chapin,  according  to  the  press.     The  report  says:  "The  oues- 
tionnaire,  v/hich  was  handled  throu^,h  the  department's  thirty-foijx 
district  offices,  brought  replies  in  140  cases  out  of  199  that 
business  had  improved  considerably  over  the  lov;  level  of  mid- 
summer. ..." 

Canadian  A  Winnipeg  dispatch  October  I3  reports:  "A  three- 

Vfneat        point  plea  to  Ottawa  designed  to  brin,,,  aid  to  the  wheat  grower 
Plan         was  made  public  at  Winnipeg  October  12.     Dra.v/n  up  at  two  meetings, 

■  one  between  v/estern  government  heads  anci -^-vheat  pool  officials, 

■  the  other  of  government  leaders  only,  the  plan  contained  these 
■requests  -for  consideration  of  Dominion  authorities:     1.  A  bonus 
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of  unstated  size  on  1932  wheat  production.     2.  Advisability  of 
Canada  calling  an  international  conference  of  representatives  of 
governments,  and  producers  of  the  chief  wheat  exporting  countries 
to  consider  'all  phases  of  the  wheat  proolem.  '    3-  Lowerin^  of 
3-reat  Lalce  freight  rates  on  grain  in  transit  from  lakehead  ports 
to  eastern  and  "bay  port  terminals ...  .A  statement  issued  at  con- 
clusion of  the  meeting  gave  no  indication  of  what  sized  bonus  on 
wheat  would  "be  requested  af  the  Dominion,  hut  it  was  generally 
"believed  the  conferees  had  in  mind  re-estaolishment  of  the  5-cent 
a-bushel  bonus  paid  on  the  193^  crop. ..." 

Rail  Rates  The  v?all  St.  Journal  for  October  12  says:  "The  Inter- 

state Commerce  Coamiission  has  held  as  'unjust  discrimination 
against  intersta>.e  commerce'  the  refu.sal  of  nine  States  to  allow 
increased  freight  rates  specified  by  commission  in  its  decision 
in  the  general,  rate  increase  case  of  13]>1.     The  findings  in  each 
instance  are  without  prejudice  to  t^ie  rigxit  of  state  au.thorities 
or  any  other  party  in  interest  to  e,p  jly  in  the  proper  manner  for 
a  modification  of  txae  coranii  ssion '  s  findings.     Tne  States  Wxiich 
either  failed  or  refused  to  permit  application  of  the  frei.jht 
rate  increase  surcharges  corresponding  to  those  ordered  on  inter- 
state traffic  include  Arkansas ,  Idaho,  Kentuci:^',  Louisiana,  Mon- 
tana, Nebras.,:a,  Oklaiioma,  Texeis  and  Utah.     The  commission's 
report  stated  that  orders  wou.ld  be  entered  in  accordance  with  it  s 
findings  unless  State  corruni ssions  directly  involved  notify  it  on 
or.  before  Ijovemjer  1,  1932.   that  they  v/ill  promptly  permit  the 
increases  reouired.     If  .an  order  is  necessary  in  any  part,  it 
will  be  issued  on  or  immediately  after  the  above  date  a,nd  reouire 
e stabli slime nt  of  the  increased  rates  on  short  notices.     The  com- 
mission's ruling  on  the  basis  .pf  incomplete  figures  available  in 
the  report  covering  the  nine  States  means  carrie.-s  will  receive 
.    additional  revenues  estimated,  at  a  minimum  of  around  $1,620,105 
a  year.     This  contemplated  estimated  increases  of  $21,7^5  on  the 
Arkansas  traffic,  $22,6lO  in  Idalio,  $329,173  in  Kentucky, 
$!+3^,5SO  in  Louisiana,  $150,000  in  I/Iontana,  $ll6,221  in  ilebraska, 
$2S0,S0b  in  Oklaixoma,  $72,S21  in  Texas'  and  $192,129  in  Utah. 
The  decision  is  regarded  as  a  forerunner  of  similar  action  in 
regard  to  the  same  situation  in  the  States,  of  '/Wisconsin,  Minne- 
sota and  lest  Virginia."    ,'  .      .     .  ' 

Rice  Field  Italian  corre'sioondence  of  The  Journal  of  the  Anerican 

Mosqui-  Medical  Association  for  October  S  sa;>^s:   "Dr.  Prongia  presented 
toes        recently  to  the  Societa  di  cultura  iriedica  i-Iovarese  tne  results' 
of  research  on  anophelismi  without  malaria,  particularly  with 
reference  to  the  rice  fields.     He  found  that,  while  the  anoplieles 
index  in  tno.  rice  fields  is  at  a.  constant  high  level,  the 
anopheles  rarely  become  infected'  v/ith  malaria.  '  ilo  persons  who 
are  gamete  carriers  have  come  from,  malarial  regions  and  brought 
new  foci  of  infection  to  the  rice-growing  area.     In  the  rare  case 
in  which  the  anopheles  of  the  rice  fields  become  infected,  tne 
form  of  malaria  that  they  pr.oc.uce  presents  mild  symiptoms  and 
yields  readily  to  quinine  without  Cc-using  re'Curronces.'  The 
constancy  of  the  negative  observations  as  regards  malaxia  in  the 
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anopheles  of  txie  rice  fields  can  not  be  .  explained  in  changed 
Ihatits  of  the  anopheles,  for  they  are  still  fond  of  hiaman  blood. 
The  increased  i^sistance  of  the  anopheles  of  the  rice-growin,j 
ree;ions  is  rej^ai  ied  as  associated  v;ith  chanG,es  in  the  somatic 
characters  of  t.ie  insect.     Accordin,;,  to  tue  spealier,  an  ort;;anic 
incapacity  to  0 ring  ah put  the  union  of  tne  gametes  in  its  celomic 
Cavity,  V7xii  di  is  followed  oy  tne  maturation  of  the  oocysts,  has 
developed  in  t;.ie  o^-ganism  of  the  anopheles." 

"Seatrain"  Lawrence  Dale,  y/ritin^,  under  the  title  "Down  to  tlie 

Trans-      Sea  in  Trains,"  in  Commerce  and  Finance  for  Octoher  12,  says: 
portation    "On-'January  12,  132^,  a  :iew  raethoT.  of  transport  was  inaugurates. 
T/hen  the  S;.  S.  Seatrain,  carryin^,  a  mile-long,  train  of  loaded 
railroa.d  freight  cars,   set  sail  on  the  o-ulf  of  Mexico  from  New 
Orleans  hound  for  Eavana.     Since  then,  this  unique  vessel  lias 
regularly  plied  its  trade  oetween  these  ports,   steadily  increas- 
ing its  volume  of . tonna  e  handled,  and  prospering  in  the  face  of 
perhaps  the  "v/orst  period  of  international  depression  on  record. 
Last  Thursday  (Oct.  6),  a  "brand-new  and  frster  vessel  of  the 
same  type  left  ITe?/  Yorl;  hound  for  llev;  Orleans  via  Havana,  start- 
ing a  scheduled  weelzly  sailinj  in,  each  direction  "between  these 
ports  and  supplementing  and  extendin,.,  the  original  service. 
Seatrain  New  Yor!.-,  which. last  weel:  inaugurated  the  uxpemded  ser- 
vice, and,  its  sister  Sxiip,  Seatrain  Havana,  are  the  first  freight- 
ers to  jc  built  in  the  United.  States  since  the  war.     They  are  the 
speediest  freighters  in  the  world,  being  capable  of  maintaining 
l6-|  Imots  at  sea. Claims  were  made  "by  these  transportation 
interests  that  fne  existing  carriers,   ooth  water  and  rail,  now 
serving  the  Atlaxitic  coast  and  G-ulf,  would  be  unaole  to  compete 
.  witxi  the  Seatrain  Lines  whica  v/ill  operate  its  vessels  v/ith  a 
3-overnment  subsidy  in  tno  form  of  an  ocean  mail  contract  av/arded 
it  by  the  Post  Office  Department.     On  the  day  scheduled  for  the 
,'.  ■.    '     first  sailino.  nowever,  tue  Shippin^  Board  ^ranted  to  Seatrain 
Lines  temporary  permission  to  operate  its  vessels  in  coastwise 
,  ....   trade  ,^f  or  a  periot'  of  six  months, ,  pending  an  investi_,ation  of  tne 
effect  01   suCii  operation  in  the  public  interest ...  Seatrain  claims 
CO  save  money  for  snippers  by  decreasing,  or  eliminating  paching 
costs;  procuring  reduced : cargo  insurance  rates  and  delivering 
shipments  in  faultless  condition.     Benefits  claimed  for  the 
railroads  include  new  traffic  developed,   short  haul  traffic  re- 
stored and  savin-;  in  transshipment.,.." 

West  iifrican  Txie  African  World  for  October  1  says:   "A  contributor 

Agri-       who  nas  spent  many  years  in  West  Africa  utters    a  serious  warn- 
culture    ing  elsewhere  in  this  issue  of  the  dangers  iniierent  in  the 

present  wasteful  met'nods  of  agriculture  pursued    by  t'iie  native 
cultivator  in  our  Yfest  African  colonies.     The   'shifting  system,' 
under  which  forest  and  bush  are  razed  to  provide  arable  land, 
,  ..,       which  is  cultivated  until  exhaustion,  when  a  move  is  made  to 
_  ■,    fresh  areas,  is  resulting  in  the  rapid  disappearance  of  valuable 
.  forests ,  .  accompanied  by  steady  deterioration  in  the  fruitfulness 
of  the  .soil .  -,  In  a:COuntry  subject  to  heavy  rainfall  continuous 
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crop  cultivation  presents  great  difficulties,  and  tlie  people  are 
forced  to  seeli  fresh  land  to  meet  the  food  reQuirements  of  an' 
increasing  population...."         •    •  ■  '  ' 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S".  Department 

Prices    of  Labor  annou.nces  that  the  index  numoer  of  v/holesale  pri'ces 
for  the  weeL:  endin^^-  Octooer  1  stands  at  65.^,'  the  same  as  for 
'the  two  precedin;];  weeks.     This  index  nvjnoer  incl-ude's  coniffiod- 
ities  or  price  series,  v/eighted  accordin  ,  to  the  importance  of 
•  each  article,  and  is  based  on  the  avera-^;e- prices  i-n -1926  as  100.0. 


Section  3 

•  ■'     "  IvLARKET  QUOT ATI  CITS  ' 

Farm  -  - 

Products  Oct.  13. — C-rain:    ilo.l  darl:  northern  spring*  Minneapolis 

5P  ■'^0  5l52!"J  ■  SFo.  1  northern  spring*  Minneapolis  U9  to  50^2!-;  ilo.l 
hard  winter*  Iiansas  City  ^42  1/2  to  ^+3  ll2(p;  lTo.2  hard  winter* 
Kansas  City  'l2  to  i-o^^s  Chicago        3/4  to        l/U^^-;  St.  Louis  k^cj; 
(Norn.);  No.l  S.H.  V/inter  St.  Louis  No. 2  S.R.  l/7inter  Kansas 

City  i|U  -3/U  to       3/U^';  St.  Louis  U9  l/U  to  U9  l/2<>;-;  No.l  W.Wh. 
Portland  U5  1/2^;-;  No.  2  Am.  Dur.*  (Duluth)        to  Upfi!-;  No.  2  rye 
Minneapolis  29  l/2  to  3I  l/2^t-;  No. 2  mixed  corn  Kansas  City  2^  1/2 
to  25/;  Chicago  25  3/^' to  2d  l/^^^;  St.  Louis  25  l/2c;-;  No.  2  white 
corn  Kansas  City  2^4  I/2  to  25^;  St.  Louis  26  to  26  ll'^i-  (Norn.); 
No. 2  yellov;  corn  Kansas -City  24  l/2  to  25  l/^^S  St.  Louis  2b  l/U 
to  26  1/2^';  No. 3  yellow  corn  Minneapolis  23  to  23  l/2^-;  Kansas 
City-2U  to  Zh-ll2(!;;  Chicago  25  3/^  to-  St.  Louis  Z<o(!;V  No. 2 

v/hite  oats  Chicago  16  to  I6  l/2^-;  St.  Louis  I6  to  16  l/2t-  (Kom.); 
No. 3  Wiiite  oats -Minneapolis  I3  l/2  to  14^-;  Kansas  City  lb  to  17f 
(Norn.);  Cnicago  I5  to  I5  3/^(2!';  St.  Louis  I5  l/2f-;  Special  No. 2 
barley  Minneapolis  25  to  30{^'!  Chicago  2S  to  35(^";  No.l  flaxse-;d 
Minneapolis  $1.09  l/2  to  $1.13  1/2- 

Slaughter  cattle,  calves  and  vealers;   steers  (1100- 
1500  lbs.)  good  and  choice  $6.50  to  $9.50;  cows,  good  and  choice 
$3  to  $U.75;  heifers,   (550-850  lbs.)  good  and  choice  $6  to  $2.25; 
vealers,  ;^ood  and  choice  $5.5^'  to  $b.50;  feeder  and  steelier 
cattle,   steers,  good  and  choice  $^.75  "to  $6.25;  heavy  wei^dit  hogs 
(250-350  lbs.)  good  and  choice  $3-35  to  $3.90;  light  lights  ( lUO- 
160  lbs.)  goo-    and  choice  $3.70  to  $3-90;  slaughter  pigs  (100- 
130  lbs.)  good  and  choice  $3.50  to  $3.90  (soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  cpj-OCc  tions)  .     Slaughter  sheep 
and  lambs:     LaiTibs,  ::,ood  and  clioice  ( 90  lbs.  dov/n)  $5  to  $5-90- 

Maine  sached  3-reen  Mountain  potatoes  bro-'oght  S55^-$1.10 
per  100  pounds  in  e? stern  cities;  M-5a'-^7f'  f.o.b.  Presoue  Isle. 
Wisconsin  s^cKed  Cobblers  ^^(p-JQcp  carlot  sales  in  Chicago;  U5f/' 
f.o.b.  Waupaca,     ilew  York  Danish  t^'pe  cabbage  $10-$12  b"CLlk  per 
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ton  in  terminal  markets;  $6-$S  f.o.o.  Rochester.     iVisconsin  stock 
$12-$15  sac::ed  in  Cincinnati;  $5.50-$5.75  "bulk  f.o.'o.  Racine. 
Virginia  Jerse^'^  "type  sweet  potatoes  $l-$l.bO  per  stave  barrel 
in  city  markets;  EO(f—o^(f;  f  .o.Id.  East  Slioxe  points.  Tennessee 
llancy  Halls  U5a~b5^'  per  bushel  hamper  in  the  Middle  Yfest.  IJew 
York  Concord  "rapes  2h^;-^^(p  per  12-ouart  climpx  casket  in  the 
East;.  $22-$25  per  ton  f.o.b.  Rochester.     Michigan  Concords  17^'- 
30,^-  in  the  Middle  West;  1^^-  f .o.b.  Vifest  Michigan  points.     Nev-^  York 
Yellow  varieties  of  onions  50^'~60{^  per  ^O-poimd  sack  in  the  East; 
33^?'■~3^^^  f.o.o.  Rochester.     Midv/estern  yellows  JiO(f--^0(,i  in  Chica^;o; 
21^-^2^  f.o.o.  West  Miciiigan  points.     iTew  York  Mcintosh  apples,  Ho. 
'1,  2-|  inches  up,  $1'-$1.25;  Wealthys  S5^— $1;  Rhode  Island  G-reenings 
65?5~75<^'  per  bushel  basket  in  New  York  City;  Rhode  Island  G-reenings 
'o^^-IQxj;  and  Mcintosh  90{zJ'  f  .o.b.  Rochester. 

l/Tholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  sco:^'e,  2\<j:\  9I  score,  20-|^';  90  score, 

.'iVxiolesale  prices  of  No.l  fresh  AjTierican  cheese  at  New 
York  were:  Flats,   134^";  Single  Daisies,   I3T  to  134^';  Young  Ameri- 
cas,  I3I  to  14{^-. 

Wholesale  prices  of  fresh  eg:^'s,  mixed  colors,   at  Nev^ 
York  (Urner  Barry  Company  Quotations)  were:  Sp  ecial  PaCiCed,  2  9 
to  31v^'i  Standards,   26  to  27^';  Rehandled  Receipos,  23  to  2U^',, 

Average  price  of  Middling  soot  cotton  in  the  ten  desig- 
nated markets  declined  29  points  to  o.29f'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  ^.^2(f.     October  ■ 
future  contracts  on  the  New  York  Cotton  Exchange  declined  35 
points  to  b,30f>   a-^^^  on  the  New  Orleans  Cotton  Exchange  declined 
29  points  to  6. 30^'.    (Prepared  by  Bu.   of  Agr.  Econ.) 


Prepared  in  the  Press  Ser\"ic«,  Office  of  ItiforxKation,  United  States  Department  of  Agricuiture,  for  the  puri>ose  of 
presenting  a!!  shades  of  opinion  as  reflected  ic  the  press  oa  matters  affecting  agriculture,  particularly  in  its 
economic  aspectts.  Approval  or  disappi^oval  of  views  and  opinions  quoted  is  expressly  discJaimed.  The  intent 
is  to  reflect  the  news  of  importaiicc. 
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HONE  LOAN  The  Government's  newest  machinery  designed  to  aid  economic 

BAMKS  recovery  and  relieve  pressure  on  its  citizens  begins  operations 

today,  according  to  the  press.     Tliroughout  the  Nation  the  Federal 
Home  Loan  banking  system  created  by  the  last  Congress  v/ill  begin  to 
function,  with  twelve  regional  banks  opening  to  receive  applications  for  loans  on 
homie  mortgages.     The  regional  banks  are  at  Cambridge,  Mass.;  Newark,  Pittsburgh, 
Winston-Salem,  N.C.;  Cincinnati,  I'ndianapolis,  Evanston,  111.;  Des  Moines,  Little 
Rock,  Ark.;  Topeka,  Kan.;  Portland,  Ore.,  and  Los  Angeles. 


LIVESTOCK  Wescern  railroads  yesterday  urged  the  Interstate  Commerce 

RATES  Commission  to  keep  freight  rates  on  livestock  at  the  present  level 

or  to  increase  them.     Attorneys  for  the  carriers,  arguing  before 
the  full  commission,  all  asserted  the  railroads  could  not  afford  to 
haul  livestock  for  any  less  than  the  present  rates,  and  some  of  them,  urged  an  in- 
crease.    The  comraission  at  the  conclusion  of  the  arguments  took  under  considera- 
tion the  pending  question  of  revising  rates  throughout    western  trunk  line  terri- 
tory.    The  case  originally  was  decided  more  than  a  year  ago,  but  when  the  United 
States  Supreme  Court  held  that  the  revision  of  grain  freight  rates  was  illegal  be- 
cause the  commission  had  not  considered  changed  conditions,  the  livestock  case  was 
reopened.   (Press,  Oct.  I5.) 


BRITISH  A  Manchester,  England,  dispatch  October  12  says:  "The  3rit- 

COTTON  TRADE      ish  cotton  industry  momentarily  is  enjoying  good  times  as  a  result 
of  the  weavers'  strike  and  of  the  forced  flood  of  yarn  orders  grow- 
ing out  of  fears  that  labor  trouoles  will  put  a  stop  to  spinning. 
Indian  shippers  have  been  heavy  buyers  this  week.     For  the'  last  fortnight  spinning 
mills  have  experienced  demands  for  yarn  similar  to  those  of  the  I929  boom.  Sales 
were  doubled.     Order  books  have  reached  the  193*^  level.  Meanwhile  the  position  of 
the  spinning  section  which  concerns  200,000  workers,  approaches  daily  nearer  to  a 
crisis.     Notice  of        per  cent  wage  cuts  was  posted  Monday,  effective  in  seven  days. 
Thus  far  neither  side  has  made  any  move,  publicly  at  least,  toward  resuming  nego- 
tiations. ..." 


SPANISH  COW  A  Madrid  dispatch  today  reports:   "G-overnment  officials 

CENSUS  have  started  a  census  of  cattle  on  estates  seized  mien  the  land 

reform  bill  was  passed  several  weeks  ago.     The   census  was  begun  to 
forestall  the  slaughter  of  cattle  by  owners  opposed  to  letting  the 
State  take  them.     Severe  penalties  may  be  imposed  on  taose  found  guilty  of  killing 
cattle.     Madrid's  cows,  v/hich  were  found  to  oe  mostly  loiock-lmeed  when  ordered  out 
for  inspction  several  years  ago,  are  exempt.     The  Madrillenos  regard  it  as  un- 
healthy to  expose  cows  to  sunlight  and  hide  them  in  cellars,  where  they  g^t  no  ex- 
ercise and  often  go  blind." 
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The  ifrican  World  for  Octo'ber  1  says:   "On  Monday  nearly 
two  million  Soutn  African  eggs  will  arrive  at  Southampton,  con- 
stituting the  first  consignment  from  tiie  Union  this  season.  Last 
year  the  total  numher  of  eggs  consigned  during  the  season  amounted 
to  over  70,000,000,   of  which  only  a  fraction  of  1  per  cent  were 
below  tlie  highest  standard.     A  London  produce  importer  informed 
a  representative  of   'The  Times'  that  the  rigid  tests  and  inspec- 
tions to  which  the  eggs  were  subjected  before  leaving  South 
Africa  imposed  a  standard  comparable  with  the  home  product,  with 
which,  incidentalljr,   they  did  not  compete,   since  British  eggs 
were  now  seasonally  declining  in  number.     A  further  stimulus  to 
the  South  African  industry  would  also  be  provided  by  the  free 
entry  accorded  to  Dominion  eggs." 

Bridge-  An  editorial  in  The  Christian  Science  Monitor  for 

Building  October  10  says:  "Agreement  of  the  Reconstruction  Finance  Cor- 
Liquida-  poration  to  help  finance  the  construction  of  a  bridge  across  the 
tion         Mississippi  River  near  Nev/  Orleans  assujres  the  early  beginning 
of  this  $13,000,000  project  which  is,,  in  every  sense,  self- 
liquidating.     The  corporation  will  bid  for  bonds  of  the  State 
of  Louisiana  and  the  I\[ew  Orleans  Public  Belt  Railroad  Commission, 
which  are  ultimately  to  be  paid  off  with  gasoline  tax  revenues 
and  railroad  trachage  rentals.     Iinmcdiabe  benefits  of  the  project 
will  be  widely  distributed.     It  means  a  steady  job  twv.nty-fivc 
months  or  more  not  only  for  1,000  workers  on  the  site  but  for 
about  J, 000  men  in  mines,   quarries,  mills,   shops  and  v/hcrever 
the  materials  and  equipment  are  ootained.     One  may  imagine  the  ■ 
stimulus  to  employment  from  such  orders  as  these  for  the  bridge: 
62,000  tons  of  structural  and  reinforcing  steel,  215,000  cubic 
yards  of  concrete;  4,000,000  feet  of  timber  for  floors,  and 
1,200,000  lineal  feet  of  timber  pilings.    But  what  this  bridge, 
the  first  across  the  Mississippi  River  south  of  Vicksburg,  Miss., 
■■  ■      means  as  an  irnaediate  aid  to  emplo^^Tiient  is  secondary  to  the 

benefits  from  t'lie  completed  project.     The  need  for  such  a  lirik 
has  been  so  apparen'c  that  a  railroad  considered  financing  the 
'  '       -undertald-ng  sin  le-handedly  forty  years  atjo.     The  Public  Belt 
line  was  planning  it  three  years  ago,  at  which  time  the  ITew 
Orleans  Associe.tion  of  Commerce  listed  this  as  a  $20,000,000 
■■    •        project.     The  latter  figure  may  ha/e  been  too  high,  but  present 
■       economic  conditions  evidently  maize  possiole  an  enormous  saving 
in  the  total  cost.     Eliminating  the   lelay  of  ferrying,  as  it 
will,  the  bridge  v/ould  be  worth  building  even  if  it  provided 
only  for  railway  traffic.     But  it  will  open  the  way  in  and  out 
of  Hew  Orleans  for  motorists  on  the  transcontinental  Old  Spard  sh 
Trail,  one  of  the  most  heavily  traveled  highv/ays  in  the  South.,.." 

Britain  as  During  the  first  six  months  of  this  year  forty  per 

American  cent  of  the  export s  of  ; the'  United  States  went  to  the  fifteen 
Customer  principe.1  countries  of  the  British  Empire,  v/hile  they  in  turn 

■  supplied  thirty  per  cent  of  this  country's  imports,  according  to 
figures  made  public  0c"-^o:er  5  '^7  '^-'^'^  United  States  Chanfoer  of 
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Commerce.     In  analyzing  tlie  country's  foreign  trade  figures  for' 
the  first  half  of  the  year,  the  chairiber  pointed  out  that  G-reat 
Britain  and  Canada  were  the  two  "best  customers  of  the  United 
States,  taking  about  one- third  of  the  total  exports.     Outside  of 
the  British  Empire  the  best  customers  of  American  producers  were 
Japan,   aerraany  and  France,  in  the  order  named. (Press,  Oct.  6.) 

'Butter  An  editorial  in  Dairy  Produce  for  October  6  says: 

Surplus    "Surpluses  of  milk,  to  a  very  large  extent,  go  into  the  butter 
factories,  and  the  basis  in  general  of  milk  prices  is  the  price 
of  butter.    When  v/e  take  care  of  the  surplu.ses  of  butter,  there- 
fore, we  have  also  talcen  care  of  milk  surpluses.     That  we  are 
going  to  have  a  sujrplus  of  butter  this  fall  and  winter  is  appar- 
ent, and  it,  of  course,  will  f ollovr  a  surplus  production  of  milk. 
How  to  take  care  of  this  surplus  is  a  problem  ths.t  must  be  solved, 
and  the  whole  dairy  industry  should  immediately  give  the  problem, 
consideration.     The  best  answer  we  have  heard  is  in  the  suggestion 
that  butter  be  one  of  the  articles  in  every  relief  basket  dealt 
out  to  the  five  millions  of  needy  families  in  this  country  that 
must  be  helped  until  conditions  return  to  or  near  normal  and 
there  is  work  for  the  unemployed...." 

Milk  Or-  An  editorial  in  Ontario  Farmer  for  October  says: 

ganiza-  '  "Porm.ation  ■  of  a  National  Milk  Producers '  Board  that  shall  be 
tion  in    really  representative  of  milk  producers'  organizations  was  ad- 
Canada     vanced  a  step  at  a  meeting  held  during  the  Canadian  National  Ex- 
hibition,   Representatives  at  that. meeting  from  the  four  dairy 
associations  and  the  Montreal  and  Toronto  Milk  Producers'  Associ- 
ations, placed  squarely  up  to  the  National  Dairy  Council  the  ques- 
tion as  to  whether  this  producers'  board  shall  represent  pro- 
ducers' interests  within  the  National  Dairy . Council ,  on  the 
terms  submitted  in  a  resolution  already  placed  before  the 
Council — and  published  in  a  previous  issue  of  Ontario  Parmer--or 
operate  as  a  separate- body. ...  The  proposal  for  a  National  Pro- 
■  ducers'  Board  has- already  been  indorsed  by  the  major  whole  milk 
producers'  associations  in  the  Dominion  and  by  the  recently  or- 
ganized Central  Ontario  Cheese  Factory  Patrons  Association.  It 
is  anticipated  by  the  committee  responsible  for  the  initial 
organization  work  in  connection  v/ith  the  proposed  board,  that  at 
the  meeting  held  in  conjunction  v/ith  the  Royal  Fair  it  will  be 
possible  to  have  representatives  of  all  classes  of  milk  prod-ucers 
from  every  province  in  attendance,  r/hen  such  details  as  repre- 
sentation, finance,  and  if  necessary  a  constitution  and  by-laws 
can  be  considered.  .  ,It  was  abundantly  evident  from  the  correspond- 
ence read  at  the  recent  meeting  and  from  the  expressions  of  opin- 
ion by  those  attending  it,   that  hereafter  those  who  attempt  to 
voice  the  opinions  of  the  producers  in  matters  affecting  their 
interests  shall  be  not  alone  producers  themselves,  but  as  well 
duly  elected  representatives  of  bona  fide  producers'  organiza- 
tions .  " 
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Oregon  Milk        ■      An  editorial  in  The  Greg.on  Farm.er  for  Septemcier  29 
to  the     says:  "Oregon  milk  wagons  are  delivering  fresh  inil.ii"to  tne  door- 
Orient     steps  of  the  Orient.-    Hot  just  exactly  that,  but  a  fevf  hundred 
of  the  raany  millions  of  people  in  the  crowded  lands  across  the 
Pacific  recently  had  a  taste  of  the  fresh  product  of  Oregon  dairy 
f  arms. ..  .The  small  araount  of  Oregon  dairy' products  thus  consumed 
means  nothing  to  the  dairy  industry  of  Oregon,  "but  v/hat  if  that 
sample  should  be  followed  by  the  develop..ie.-t  of  a  'real  tr  ade  i n 
dairy  products  v/ith  the  countless  thousands  of  people  over  there 
who  would  relish  our  rnilk  and  butter  anu.  Ciieese?    That  v/ould  mean 
something.     And  th&t  is  not  a  v/ild  dream.     On  August  I3  the  good 
ship  Mauniwil.i,   sailing  from  Portland,  included  as'  a  part  of  its 
cargo  a  trial  shipment  of  fresh  milk,  butter,   cheese,  cottage 
cheese  and  ice  cream,   the  products  of  Oregon  dairy  farms.  Thir~ 
,     .  teen  days  later  a  portion  of  them  were  delivered  in  Yokohama, 

Japan,   in  perfect  condition.     Thirteen  more  days  of  its  itinerary 
;      among  the  lands  of  the  Par  East  and  more  of  these  products  were 
delivered  to  the  people  of  Manila  in  the  Philippines.^  Again, 
■perfect  condition  was  recorded.     All  of  which  goes  to  show  that 
under  modern  methods  of  refrigerated  shipping  the  fresh  dairy 
products  of  the  Pacific  'coas-t  can  be  marketed  in  the  great  cities 
of  the  Orient ... 'People  of  the  Orient  are  av/alcening  to  the  need 
of  dairy  products-  in  their  daily  ration  and  v/e  feel  sure  that  this 
very  successful  trial  shipment'  is  only  one  of  many  which  will  pro- 
-  vide  a  greater  outlet  for  Oregon  dairy  products, '  says  Paul  C. 
Adams,-  secretary  of  the  Oregon  Dairy  council,  under  v/hose  auspices 
the  shipment  v/as  made...." 

Plants  and  Recent  cases  of  dermatitis  reported  as  due  to  the 

Dermatitis,    handling  of  flowers,  vegetables,  and  fruits  are  discussed 

by  Dr.  May  R.  Mayer  a  in  the  August  numoer  of  the  IMev/  York  Indus- 
trial Bulletin.     Chrysanthetoum  dermatitis  seems  to  be  the  common- 
•      .est -among  florists,  although  a  number  of  cases  have  been  traced 
..  to  the  jonquil,  narcissus,  and  .t.ulip.     A  chemical  substance, 
-Limonene,-  found  in  orange  and  lemon  peel,  has  been  reported  as 
...   responsible  for  a  number, of  recent  dermatitis  cases.     Lettuce  was 
.  held  ;the  cause  of  an  unusually  severe  case  in  a  salad  maker;  in 
order  to  effect  a  cure  it  was  found  necessary  not  only  to  elimi- 
■     ,nate  all.  contact  of  the  skin  with  the  lettuce  but  to  remove  it 
fr-oiTi  the  diet.     The  report  emphasizes  the  fact  that  in  all  cases 
.  ,of .  occupational  dermatitis  "there  appear  to  be  tremendous  differ- 
..  ences  in  individual  susceptibility."  .- 
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FARMERS'  A  St.  Paul  dispatch,  today  says:  "The  Minnesota  Farmers 

"HOLIDAY"  Holiday  Association  October  I5  was  close  to  accomplishment  of  its 

MOVEiilENT  most  important  aim,  the  drawing  of  a  circle  of  pickets  around  the 

metropolitan  area  of  Minneapolis  and  St.  Paul.     On  three  sides, 
groups  of  pickets  were  encai^iped  on  important  highways  leading  into 
the  twin  cities,  engaged  in  varying  kinds  of  restraining  activities  against  the 
transportation  of  farm  produce  into  city  markets.     The  farmers  hope  to  choke  off 
supplies  until  prices  are  forced  xip.  " 


EICPLOYIilENT  Increases  of  3*6  per  cent  in  em.ployment  and  2.6  per  cent 

INCREASE  in  payroll  totals  over  August  were  reported  by  the  Labor  Department 

October  I5  in  an  analysis  of  industrial  employment  during  September. 

It  Y/as  the  largest  increase  in  the  number  of  industrial  workers  shown 
in  the  report  for  more  than  a  year,  but  the  September  issue  took  no  account  of  the 
building  construction  industry  and  was  based  on  returns  from  10,000  fewer  industrial 
establishments  that  formed  the  basis  of  the  August  report.     The  greatest  gains  in 
employment  and  payrolls  from  August  to  September,  aside  from  the  manufacturing  in- 
dustries, were  reported  in  the  canning  and  preserving  industry,  in  which  seasonal 
increases  of  26.6  per  cent  in  employm.ent  and  l4.6  per  cent  in  payrolls  7;ere  sixown. 
(Press,  Oct.  I6.)  .  

CAITADIAU  The  Canadian  Department  of  Agriculture  October  I6  estimated 

APPLE  CROP         the  Canadian  apple  crop  at  9> 5^0, 000  oushels  compared  with  September 
indications  of  10,300,000  bushels  and  a  I93I  production  of  11,1+00,- 
000  bushels,  according  to  the  press  today.     The  report  says:   "The  im- 
portant Nova  Scotia  crop,   the  department  reported,  was  reduced  800,000  bushels  by  a 
iieavy  wind  in  September,  and  is  now  placed  at  2,300,000  bushels.     Crop  estimates 
from  other  provinces  are:    British  Columbia,  ^,U60,000;  Ontario,  2,100,000;  Quebec 
and  New  Brunswick,  67O, 000  bushels. "  : 


EINSTEIN  ON                        A  Berlin  dispatch  today  says:   "Dr.  Albert  Einstein,  the 
EARTH'S  AGE        eminent  G-erman  scientist,  presented  observations ■  at  Berlin  yesterday 
which  m.ay  indicate  that  the  earth  is  several  billion  years  older  than 
scientists  generally  heretofore  have  calculated.     Lecturing  on  'The 
Conception  of  Space, '  Dr.  Einstein  described  the  universe  in  a  state  of  expansion 
which  possibly  had  been  progressing  for  some  10,000,000,000  years.     Asserting  that 
the  calculation  at  present  could  not  be  proved,  Dr.  Einstein  said,  however,  that  the 
birthday  of  the  earth  might  be  linked  up  v/ith  the  beginning  of.  this  expansion 
period...."  '  

LIBERIAN  PLAN  'The  State'  Department  has,  annovjiced  its  indorsement  of  a 

revised  plan  for  the  rehabilitation  of  Liberia  drawn  . by  the  inter- 
national committee  on  Liberia,  .a  jcreation  of  the  -League  of  Nations, 

aacording  to  the  press.  '     .  , 
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Apples  in  A  Lander,  Wyo.,  dispatch  October  I3  says:  "Three  new 

Wyoming    types  of  apple,  particularly  adapted  to  Wyoming's  clima.te,  have 

"been  developed  by  the  Department  of  Experiment  Farms  station  here, 
after  ten  years  of  experimentation.     Jhe  largest  of  the  new  varie- 
ties bears  the  name  of  John  Hoberts,  pioneer  Indian  missionary... 
The  next  lar:;^'est  apple  of  the  tliree  has  been  named  the  Chief 
Washakie ....  The  Sinidance  is  slightly  smaller  than  the  Chief  Tfash- 
akie  and  is  practically  the  same  shape...."  -  . 

Canadian  In  a  statement  summarizing  the  revised  Canadian  tariff 

Tariffs    by  which  the  margin  of  preference  for  British  Empire  products,  . 

is  greatly  increased,   the  Department  of  Commerce  announced  October 
15  that  items  affected  comprised  nearly  a  third  of  the  Canadian 
tariff  list.     In  about  half  of  the  262  items  on  v/hich  the  British 
preference  is  increased,  the  added  advantage  is  gained  by  a  re- 
duction in  the  duty  applicable  to  the  British  Empire,  while  for 
the  rest  the  same  effect  is  obtained  by  raising  the  duties  ap- 
plying on  imports  from  the  United  States  aaad  other  conjitries. 
Due,  it  was  said,   to  the  variety  of  factors  y;hich  me,y  react  to 
offset  some  or  all  of  the  advantai^e  to  British  producers,  no 
mention  was  made  .in  the  Commerce  Department's  sta.tement  of  the 
amount  of  American  exports  involved  nor  the  extent  to  which  this 
country's  sales  to  Canada,  may  decline.     Officials  adhered,  how- 
ever, to  their  original  estimate  given  in  private  that  uncertainty 
has  been  created  with  respect  to  $75»000,000  of  United  States 
exports  on  the  basis  of  the  trade  statistics  of  1930' •  •  • " (Pi'^ss, 
Oct.  15.) 

Currency  ViTalter  Lippmann,  writing  in  the  ITew  York  Herald- 

Inflation    Tribune  for  October  ih,   says: "...It  is  with  an  unreserved 

recognition  of  the  honesty  of  his  inquiries  that  xiis  recent  speech- 
.      ■     ^      es  about  the  currency  should  be  discussed. ...  To  expand  this  type 
:  of  money,  the  principal  money  of  the  American  people,  has  been 

the  deliberate  and  declared  policy  of  the  Federal  Reserve  System, 
The  only  difference  betv/een  what  Senator  Borah  desires  and  v/hiat 
the  system  is  trying  to  do  is  that  the  Senator  wants  to  expand 
a.  tiny  part  of  our  total  money  supply,  whereas  the  system  is  t  ry- 
ing  to  expand  the  main  part  of  our  money  supply.     The  metnod  pur- 
sued by  the  Federal  Reserve  System  is  to  'ovi^r  G-overnment  secur'i- 
ties  in  the  open  market  and  pay  for  them  by  crediting  the  ban.ks 
with  the  proceeds.     The  banks,  with  t!nis  money  deposited  to  their 
credit,  are  then  le^^ally  able  to  expand  their  loans  in  a  propor- 
tion of  about  ten  r.ollars  to  every  dollar  they  have  on  deposit 
at  the  Federal  Reserve  Banliis.     By  this  operation,  assisted  by 
the  return  of  gold  from  Europe  and  01  cash  from  the  tin  boxes, 
the  barilcs  nov/  nave  well  over  kOO  million  dollars  on  deposit 
above  their  le^al  requirem.ent s.     This  per-mits  them  to  ma-ke  loans 
and  investments  uj)  to  say  ^,000  million  dollars  as  fast  as  confi- 
dence and  the  ojpportunities  for  profitable  investment  revive. 
Obviously,   it  is  in  this  way  that  a  rise  in  prices  must  come  in 
so  far  as  the  supply  of  money  affects  prices.     To  expand  the  cur- 
rency, by  any  device  you  like,   say  by  printing  money  to  pay  the 
bonus  or  in  any  other  way,  would  add  very  little  really  to  the 
total  supply  of  money.     We  have  over  five  billions  of  currency 
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already..    Suppose  we  add  two  billions  more.     TlThat  would  that  . 
amount  to  as  compared  with  the  thirteen  "billions  of  hanlc  money 
which  has  been  deflated  out  of  existence? ♦.  .Tor  these  reasons  it 
may  truthfully  be  said  that  an  inflation  of  the  currency  would 
mate  the  burden  of  debtors,  of  farmers,  and  producers  of  all  kinds, 
worse  than  it'  is  today,  that  it  would  not  assist,  but  would 
actually  defeat  that  effort  to  cause  a  rise  in  prices  which 
Senator  Borah  and  every  other  understanding  person  desires.  It 
is  no  paradox  but  the  simple  truth  to  say  that  a  serious  attempt 
to  inflate  the  currency  would  aggravate  violently  the  deflation 
of  prices, "  ■ 

Mortgage  A  Niagara  Falls,  N.Y.,  dispatch  October  1^  reports: 

Bankers'  "Urging  'right  direction'  of  the. Home  Loan  Bank  plan,  John  Jay 
Meeting    Hopkins,   special  assistant  to  the  Secretarj'-  of  the  Treasury,  told 
the  Mortgage  Bankers  of  America  October  I3  that  they  should  con- 
sider it  as  a  perraanenet  institution  with  temporary  credit  relief 
aspects. .The  results  of  the  underpinning  of  the  credit  structure 
by  the  Finance  Corporation  point  to  approaching  stabilization, ' 
he  said.     In  the  Federal  Land  and  Intermediate  Credit, Banks  and 
their  operation  he  discerned  an  iinflvx  of  additional  credit  'that 
could  not  fail  to  aid  in  the  relaxation  of  the  stringency  in  farm 
mortgage  banking. ',. .The  mortgage  bankers'  chief  source  of  dis- 
couragement, he  said,  were  the  results  of  deflation  in  the  market 
value  of  real  estate  and  in  the  decline  in  the  earnings  of  income 
property,  the  temporary  lack  of  interest  in  farm  and  home  owner- 
ship, and  the  burden  of  taxation...." 

,Rural  The  Rural  New-Yorker  for  October  I5  says:  "Owing  to  the 

Hew-         general  depression  and ; demorali zation  in  business  we  liave  con- 
Yorker      eluded  that  it  will  be  best  to  merge  two  issues  of  The  Rural  New- 
Becomes    Yorker  into  one  for  the  remainder  of  this  year.     This  will  give 
Bi-Weekly    us  an  issue  every  other  v;eek  to  December  3I.  1932-     The  regular 
weekly  issues  will  follow  on  beginning  again  with  the  first  issue 
of  January  1933-     -A-H  other  farm  papers  East  of  the  Pacific 
coast  have  gone  on  a  regular  bi-weekly  basis.     This  is  purely  an  - 
economy  measure  vath  all.     It  has  not  been  for  the  purpose  of 
making  a  profit,  but  for  the  purpose  of  avoiding  heavier  losses 
than  the  farm  publishing  business  can  bear  at  this  time...." 

State  An  editorial  in  The  Washington  News  for  October  lU 

Govern-    says:  "In  OlcLalioma  the  State  Chamber  of  Commerce  proposes  to 
ments       merge  77  counties  into  57,  Ipping  off  20  iiseless  county  govern- 
ments, prying  from  the  pay  rolls  hundreds  of  tax-eaters,  saving 
property  owners  $17,000,000  a  year  in  taxes.     Here's  a  real  re- 
form.    Instead  of  blaming  Uncle  Sam  for  all  their  tax  troubles 
States  can  begin  reducing  overhead  by  consolidating  their  local 
government  units  and  mailing  them  conform  to  modern  conditions.  ' 
The  United  States  now,  supports  250,000  separate  government  units — 
school,  road,  irrigation,  drainage  and  other  districts;  tovm- 
ships,  counties  and  cities.     Nev/  York,  in  spite  of  recommenda- 
tions by  both  G-overnors  Smith  and.  Roosevelt  to  conso.lidate , . 
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supports  13 , units 'of  government,  many  of  which  are  utterly 
parasitic.     Michigan  groans  under  S,230  units,,  supporting  at  the 
public  feed,  trough.  U2,  902  .off  icials.  ,  :  One-quarter  of  North 
Carolina's  counties_haye,  less  than  the  $10,000,000  in  assessed 
,  value  needed  to  support  the  simplest  soj-t  of  cotmty  government. 
.  -  ■     Tennessee  has  61  per  cent  of  .such  poor  countie  s,, ,  Minnesota  37  P©^ 
cent. .. .Since ; two-thirds  of  the  American  tax  dollar  goes  to  sup- 
port local  and  State  governments . it .would  seem  that  economy,  like 
charity,  should  "begin,  at .  home.  "  ,   .        ..  , 

Texas  Tax  An  Austin, ,' Texas,  .  special  to  The  Wall  St.  Journal  for 

Proposals    Octoher  lU  says:  "Shifting  of  a  considerahle  par.t  of  the  State 
tax  burden  from  the  home  owner  to  corporations  and  other  property 
interests  is  the. purpose  of  a  proposed  amendment  to  the  constitu- 
tion to  be  voted  on  November  S.   'The  amendment  would  exempt  from 
,     State  ad    valorem  taxation  all , homes  up  to  $3,000  assessed  valua- 
tion.    Homes  of  greater  valuation  would  be  required  to  pay  state 
taxes  only  on  the  excess.     It  is  estimated  that  there  are  approx- 
.  iraately  ^50,000  homes  in.  Texas,     State  Comptroller  G-eorge  H. 
Sheppard  has  made  calculations  which  show  that  the'  constitutional 
amendment,  if  adopted,  will'  cause  a. loss  of  State  revenue  totaling 
more  than  $9,000,000  annually, .  Total'  annual  revenue  now  derived 
from  the  State  ad  valorem,  tax  is  around' $32, 000, 000.     Much  of 
this  is  paid  by  railroads  and  various  industries.     The  pending 
amendment  is  so  generally  favored  by  the'  "tax-paying  home  owners 
that  its  adoption  by  a  large  majority  is  regarded  as  assured.  If 
.so,  it  will  be  the  most  radical  and  far-reaching  step  ever  taken 
toward  the  ultimate  abolishment  of  the  ad  valorem  tax  in  Texas..." 

Vitamin  A  -  Harry  N.  G-reen,  writing  under  the  title  "Vitamin-A 

Content  of  the  .Liver  in  Puerperal  Sepsis"  in  .The  Lancet  for 
•  October  1,   says  in  part:  "1,  The  vitamin-A  content  of  the  liver  . 
has  been  determined  by  the  antim.ony  trichloride  test  in  20  cases' ' 
of  puerperal  sepsis  treated  with  large  doses  of  vitamin  A,  and  '-  .', 
its  ih  morbid  puerperal  cases  untreated  with  the  vitamin.  .2...  A 
large  proportion  of  .the  vitamin  taken  by  mouth  was  not  found  in 
the  liver,  and  v/as  apparently  rapidly  destroyed  in  the  body. 
3.  Low  vitamin-A  reserves  were  found  in  several  cases  in  spite  of 
intensive  treatment.     In  such  cases  'septic  thrombo-phlebitis  was 
a  freouent  complication.  ..U.  It  is  suggested  that  in  degenerated 
conditions  of  the  liver  the  liver  cell  is  unable  to  retain  the 
vitamin.     5«        ^'^^'^  cases  the  liver  was  completely  devoid  of 
vitamin,  accordingly  to  the  colorimetric  test,  but  there  were  no' 
clinical  signs  of  vltamdn-A  deficiency  du,ring  life." 

An  editorial  in  The  Lancet  for  October  1  says:   "A  series 
of  four  contributions  to  ,'the  study  of  vitamin  A  in  relation  to 
experimental  animals  and  "to.. man  have 'be eh  p^iblished  in  our  col^ 
uinns  during -the  past  three  weeks,  ,  the  concluding  one,  by  Dr..  H.N. 
Green,  appearing  in  our  present  issue.     The  grovaid  was  cleared 
by  the  convincing  demonstration  given  by'L.  J.  Harris  and  his 
co-workers  confirming  conclusions  already  reached  by  others  ' 
that  vitamin  A  has  no  relation '.to  the  general  immunizing  processe-s 
of  the  body]  the  mistake  of  attributing  to  it, some  influence  over* 
these  processes  is  still  often  made,  even  by  informed  persons. 
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The  only' function , performed  iDy'vitamin  A,  "which,  can  truly  oe 
called  an  anti-inf  ec'tive  one,  is  the"  maintenance  of  the  health 
of . the  mucous    epithelium  throughout  the  body;  in  vitamin-A 
deficiency  that  epithelium  "becomes  Iceratihised,  and  its  efficiency 
as  a  iDarrier"  against  microbic  infection  i  s.  impaired. ...  " 

Fnolesale  "  'The  Bureau  of  Lahor  Statistics  of  the  U.'  S".  Department 

Prices  .    of  Labor,  announces,  that  the  inddx" huiaoer  of  wholesale  prices* 
for  the  wee::  endixig' October  8  "stands  &,t' as  compared  with 
65.^  f  or '  the' weel:  ending  October  1.'    This  index  number,  which  in- 
cludes yS^  cominodities  or  ' price  series,  weighted  according  to' the 
-.importance  of  each  article  and  based  'on  the  average  prices  in 
"  1926  as  100.0,'  sho,v/s  that  a  decrease'  of  eight-tenths  of  1  per 
cent  has  taken  place'' in  the'  genera:!  'avera'o'e  of  all  commoditie^s 
for  'the  week  of  October  '8  when  compared  v/ith  the  week  ending  on 
October  I, 


Section    3        '    '    '     '   "  ' 
MARKET  QUOTATIONS 
Farm  ',     '     '  .     '  '  ; 

Products  Oct.  lU". — ^'Livestock:  '  Slaughter  cattle,  calves  and 

vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $6.50  to  $9.50) 
cows,  good  and  choice  $3  to  $U.75)  heifers  (55O-85O  lbs,)  good 
and  choice  $6,  to  .$8.25;,  vealers,  good  and  phoice  $5.50.  to  $6.50) 
feeder  and  stacker  cattle,'  steers,  gb'od  and  choice  ■$H. 75  to 
$6.25;  heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.35  to 
$3.90;  light  lights  (1U0-I60  lbs.)  good  and  choice  $3-70  to 
$3.90;.  slaughter  -oigs  (IOO-I3O  lb s. )  good  and  choice  $3.50  to 
$3.90  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations).     Slaughter  sheep  and  lambs:'   Lambs,  gopd  and  choice 
... ,.  (90  lbs,  ■  down)  $5  to  $5'.90.        .  '■ 

Grain;    No.l  dark  northern  spring*  Minneapolis  5I  l/2 
to  52  l/8^z5;  Ho.l  northern  spring*  Minneapolis  50  I/8  to  5I  1/8^-; 
No.l  hard  winter*  Kansas  City  U3  l/k  to  hk  3/U^-;  Ho. 2  hard  winter* 
Kansas  City  ^2  3/U  to  kk<p\  Chicago  ^+9  l/2{z^;  St.  Louis  50^-  (Norn.); 
No.l  S.  R.  ITinter  St.  Louis  51^  (Nora.);  No. 2  S.R.  Winter  Kansas 
City  kk<^-\  St.  Louis  50  l/2{^-;  No.l  W.  Wh.  Portland  kG  l/2<^:  No. 2 
Am.  Dur.*  Minneapolis  ko  7/8  to  kk  7/8^-;  No.l  Durum  (Duluth) 

7/8  to  ^5  7/8^-;  No.  2  rye  Minneapolis  3O  I/8  to  32  l/Si^s  No. 2 
mixed  corn  Kansas  City  2^  to  2^  l/2^i!-;  Chicago  2S(p',  St.  Louis 
25  l/2^z:';  No. 2  white  corn  Kansas  City  2k  to  2^4  l/2^-;  St.  Louis 
27^^';  No.  2  yellow  corn  Kansas  City  2k  I/2  to  25^z:-;  St,  Louis  26 
to  26  I/29J;  No. 3  yellow  corn  Minneapolis  23  to  23  l/2^';  Kansas 
City  2^  to  2k  l/2(P;  Chicago  26(^-;  St.  Louis  25_l/2  to  2Sd-\  No,  2 
white  oats  Chicago  16  to  I6  l/k(p',  St.  Louis  16  l/2  to  17^-  (Nora.); 
No. 3  white  oats  Minneapolis  I3  7/8  to  1^1  VB^']  Kansas  City  I6  to 
16  l/2^-;  Chicago  I5  l/2^-;  St.  Louis  I5  3/4^';  Special  No. 2  barley 
Minneapolis  29  to  315^;  Chicago  29  'to  3^^^")  No.l  flaxseed  Minneap- 
olis $1.11  to  $1.15, 


*Prices  basis  ordinary  protein. 
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Maine  sacked  G-reen  Mountain  potatoes  85^--$1.10  per  100 
pounds  in  eastern  cities;  h^Cfi'^'^O^  f  ,0  .''0 ,  Presque  Isle.  Wisconsin 
sacked  Coliblers  bi^(^--10(p  carlot  sales  in  Chicago;  f.o.b.  Yfaupaca 

New  York  Concord  grapes  2^^-35^^  per  12-quart  basket  in  the  East; 
$25-$26 ^per  ton  with  baskets  f.o.b.  Rochester.     Michigan  Concoras 
17^'~2M-j2;-  per  12-ouart  basket;  f.o.b.  West  Michigan.  New 

York  Danish  type  cabbage  $11-$15  bulk  per  ton  in  terminal  markets; 
$6-$7  f  .o.b.  Rochester,    northern  stock  $lU  in  St.  Louis;.  $5.75 
f.o.b.  Racine.     Hew  York  Yellov/  onions  50{^-60f'  per  50-pound  sack 
in  the  East;  33^■'"^0^^  f.o.b.  Rochester.     Midv/estern  yellows  ])0^-'-J)^(^- 
in  Chicago;  2'J^(p'-]j2(^-  f.o.b.  West  Michigan.     Virginia  Jersey  type 
s-weet  potatoes  $1-$1.60  per  stave  barrel  in  eastern  cities;  oQcf-- 
85^  f.o.b.  East  Shore.     Tennessee  Nancy  Halls  h^i^-'^S^^-  per  bushel 
hamper  in  the  Middle  West.     Western  New  York  Mcintosh  apples,  No. 
1,.  ,2:|  inches  up,  $1-$1.25;  Wealthys  mostly  $1  and  Rhode  Island 
G-reenings  75^^■  pe^  bushel  basket  in  New  York  City  with  f.o.b, 
sales  of  Rhode  Island  Greenings  65f"75^'  in  Rochester. 

ViTLiolesale  prices  of  fresh  creamery  butter  at  Nev/  Yark 
were:  92  score,  21^^';  9I  score,  20i^-;  90  score,  19^^-. 

''iin.iole'sale  prices  of  No .1  fresh  American  cheese  at  New 
York  were:  Elats,  l^s^^'',  Single  Daisies,  13-5  to  Youjig 
Americas,  13"^  to  lU^-,  "     ■       '  ' 

Wholesale  prices  of  fresh  eg,-, s,  ■  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  29  to 
31^2^;  Standards,  26  to  2](p;  Rehandled  Receipts,  23  to  2^f. 

Average  price  of  Middling  spot  cotton  in  10  designated 
iTiarkets  advanced  7  points  to  G,J)G<p  per  pound.     On  the  same  day 
last  year  the  price  was  ^.lld'o     October  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  10  points  to  6.U0j^,  and  on  the 
New  Orleans  Qotton  Exchange  advanced, 7  points  to  6.37!2^'«  (Prepared 
by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Information,  Um<«<i  States  Department  of  Agriculture,  for  the  purpose  of 
preseating  al!  shades  of  opinioa  as  reflected  iu  the  press  oa  matters  affecting  agriculture,  particularly  in  its 
economic  a^ipectis..  Approval  or  disupprovai  of  views  aud  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  p£  importance. 
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FjmMEHS'  ,  An  A.  P. 'dispatch  today,  from  St.  Paul  says:  "The  Federal 

"HOLIDAY"  Government  investigated  activity  of  highway  pickets  last  night  for 

MOVEMENT  the  first  time  since  farmers  "began  patrolling  Minnesota  roads  several 

weeks  ago.    Postal  inspectors  were  at  work  because  a  Federal  mail 
truck  was  delayed. more  than  an  hour  near  Stillwater.    Front  tires 
were  punctured  by  nails  in  planks  placed  across  a  road  by  pickets.     The  pickets  said 
they  mistook  the  tmick,  en  route  here  from  Stillwater,  for  a  farmer's  vehicle  and 
consequently  did  not- remove  the  planlcs.     After  warning  truck  drivers  to  'quit  mov^' 
ing  stuff  to  market  beginning  today,    farmers  ceased  activities  yesterday  on  high- 
ways in  Washington  County,  in  which  the  mail  truck  was  stopped....  . 

"Several  other  principal  highways  serving,  the  Twin  Cities  v/ere  picketed  yes- 
terday, and  farmers  were  on  roads  in  some  other  Minnesota  sections,   seeking  higher 
prices  for  their  products,  through  curtailed  marketing.     The  State-Federal  Bureau  at 
South  St.  Paul.,  chief  livestock  market  in  the  State,  announced  2,B>'}k  trucks  brought 
animals  there  last  week,  compared  with  ^,S12  in  the  corresponding  week  a  year  ago. 
Railway  receipts  there  were.  1,059  cars,  compared  with  1,63^  in  I93I....TWO  hundred 
Parshall,  H.  Dale,  farmers  presented  , a  petition  to  State's  Attorney  F.  W.  Medberry 
of  Stanley,  demanding  pickets  be  restrained  from  interfering  v/ith  marketing.  Med- 
berry went  to  Parshall  to  investigate.     Honperishables  were  being  stopped  by  pickets 
on  two  roads  near  Watertown,   S.  Dak.     Meeting  at  Huron,  directors  of  the  South 
Dakota  Farmers  Holiday  Association  decided  mejnbers  would  not  be  asked  to  v/ithhold 
dairy  and  poultry  from  the  market  starting  next  Friday,,  as  .suggested  by  the  Nation- 
al Farmers  Holiday  Board. ... "  .  . 


IHTERMTIONAL  A  dispatch  from  Rome  to  The  New  York  Times  today  says:  "In 

INSTITUTE  the  midst  of  the  'gravest  and  most  v/idespread  crisis  agriculture  has 

MEETING  ever  known,  the  eleventh  meeting  of  the  general  assem.bly  of  the  In- 

ternational Institute  of  Agriculture  convened  yesterday  in  the  Villa 
Borghese  at  Rome.    Forty-two  of  the  leading  nations  of  the  world 
were  represented,  the  two  notable  absentees  being  the  United  States  and  Russia.... 
Problems  of  world  agriculture  v/ill  be  discussed  for  the ,  next  v;eok.-    All  of  the  del- 
egates agree  v/ith  the  thought  expressed  by  the  president  of  the  cxsgembly  in  his 
opening  address  that  the  present  distressing  conditions  in  agriculture  could  be  rem- 
edied only  by  common  action  among  the  countries  of  advanced  civilization.  The 
thought  was  stressed  by  several  that  it  was  imperative  at  this  time  to  keep  open 
l^hG  channels  of  international  communication  and  consultation,  of  v/hich  the  insti- 
ute  was  held  to  be  the  most  effective,  as  far,  as  agricultiire  is  concerned.  Sir 
hupendra  Nath  Mithra,  the  High  Commissioner  of  India  in  London,  was  elected  presi- 
ent  of  the  assembly.    Among  the  representatives  of  agriculture  present  as  dele- 
gates are  Dr.  Andreas  Hermes,  former  Minister  of  Agriculture  of  Germany;  Dr.  Engle- 
ert  Dollfuss,  Chancellor  of  Austria;  Senor  Valiente.^  Under-Secretary:  of  Agricul- 

of  Spain;  Marquis  de  Vogue,  president  of  the  Society  of  Agriculturalists  of 
ranee;  Sir  Daniel  Hall,  scientific  adviser  to  the  Briti sh  Board  of , Agriculture ; 
•  Okaraoto  of  Japan  and  Dr.  Van  Rhyn  of  Holland." 
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Section  2 

Apples  in  During  the  five  school  months  since  last  February, 

College  nearly  11,000  apples  have  been  consi:uned  by  the  pupils  of  the 
Diet       Boston  University  of  Liberal  Arts,  The'  price  paid  for  the  apples 
has  been  $550>  02*  5  cents  an  apple,  according  to  a  press  state- 
ment October  16.     The  report  says:  "An  apple-distributing  machine 
in  the  college  book  store  does  it.     It  holds  seventy-two  apples, 
is  filled  on  an  average  three  times  in  two  days,  and  sometimes  it 
is/as  orten  as  twice  in  one  day...." 

Commodity  The  index  number  of  wholesale  coramoditj'-  prices  .as  com-  ' 

Prices    puted  by  the  Bureau  of  Labor  Statistics  of  the  U.   S.  Department 
of  Labor  shows  a  slight  increase  from  August,  1932,  to  Septem.ber, 
1932..     This  index  number,  which  includes  JSk  commodities  or  price 
series- weighted  according  to  the  importance  of  each  article,  and  ■ 
based  on  the  average  prices  for  the  year  I926  as  100.0,  averaged 
-65.3  for  September  as  compared  with  65,2  for  August,   showing  an 
advance  of  about  two-tenths  of  1  per  cent  between  the  two  months. 
When  compared  with  September,  I93I,  with  an  index  number  of  71.2, 
a  decrease  of  g  l/h  per  cent  has  been  recorded  in  the  tvirelve 
:  months.  The  farm  products  group  showed  no  change  oetween  the  two 
months.     Increases  were  recorded  in  the  average  prices  of  calves, 
sheep,   cotton,  eggs,  lemons,  oranges tobacco,  and  wool.  Decreases 
were  recorded  in  the  average  prices  of  most  grains,  cows,  hogs, 
onions  and  potatoes.     Among  foods  price  increases  were  reported 
for  butter,  cheese,  dressed  poultry,   coffee,  oleomargarine,  gran- 
ulated sugar  and  most  canned  vegetables.     On  the  other  hand,  con- 
densed milk,  bread,  rolled  oats,  bananas,  lam.b,  mutton,  fresh  and 
cured  pork,  veal,  lard,  and  raw  sugar  averaged  lower  than  in  the 
month  before.     The  group  as  a  vifhole  shov/cd  no  change  in  September 
v/hen  compared  with  Augnist.     The  hides  and  leather  products  group 
increased  more  than  3  l/2  per  cent  during  the  month,  due  to  sharp 
increases  in  xxides  end  skins  and  leather.     Decreases  were  shown 
for  other  leather  products,  with  boots  and  shoes  showing  practi- 
cally no  change  in  average  prices.     Textile  products  as  a  whole 
increased  5  1/2  per  cent  from  August  to  September,   all  subgroups 
'     ■     showing  advancing  prices  for  the  month.     Chemicals  advanced  slight- 
ly between  August  and  September.     Drux;s  and  pharmaceuticals,  fer- 
tilizer me.terials,  and  mixed  fertilizers  showed  recessions  during 
■  September,  causing  the  group  to  decline  a  little  more  than  one- 
half  of  1  per  cent  from  the  month  before.     As  a  v/holo  the  house- 
furnishing  goods  group  showed  an  upward  tendency  from  the  previous 
month.    Betv/een  Augxi.st  and  September  price  increases  took  place 
in  230  instances,  decreases  in  I3S  instances,  v^hile  in  U16 
instances  no  change  in  price  occurred. 

Cotton  and  An  editorial  on  "Crops  and  Prices"  in  The  New  York  ; 

Fneat        Times  for  October  I6  says:  "i...0f  these  two  staples  (wheat  and  ■  ■ 

cotton) .wheat  occupies  the  less  favorable  statistical  position. 

Against  an  indicated  reduction,  of  122,000.,  000  bushels  in  our 

own  crop  for  the  current  year  and  a  small  decrease  of  7>000,000 
.    .  in  Australia,  must  be  set  an  estimated  increase  of  24,000,-000  in  , 

Argentina,   one  of  52,000,000  in  Europe,  and  a -large  gain  of  I63,"   '  '. 

000,000  for  Canada.     The  net  result  is  a  iDrospective  world  crop  ,  • 
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larger  lay  50,000,000  bushels  than  last  year's.     This  is  an  in- 
crease of  less  , than  2  per  cent. .Cotton  occupies  a  more  favora- 
"ble  position.     Here  a.  large  reduction  of  about  5, 5OO,  000  bales 
in  the  prospective  crop  of  the  United  States  outweighs  estimated 
increases  of. about  1,000,000  elsewhere.     The  world  crop  will  ap" 
parently  be  the  smallest  in  nine  years.   .Moreover,  while  stocks 
on  hand  amount  nearly  to  a  year's  production,  most  forecasts  pre- 
dict a  substantially  larger  constgnption  this  year  than  last,  vdth 
a  moderate  reduction  of  world  supply  during  the  current  season. 
It 

•  •  • 

Land  Eanks  Federal  Land  Banlcs  are  already  carrying  borrowers  on 

and  delinquent  farm  mortgage  obligations  exceeding  in  total  the  amount 

farmers    especially  provided  by  Congress  last  January  for  ajjplication  to 
extensions,  according  to  an  announcement  made  October  16  by  the 
federal  Farm  Loan  Board.     "Extension  agreements  have  been  made 
with  over  60,000  borrowers  by  the  12  banks  at  this  date  and,  in 
addition,  the  banks  are  carrying  thousands  of  other  borrowers  with 
.whom  such  agreements  have  not  been  made,"  said  the  board's  state- 
ment.    "Congress  did  not  attempt  to  provide  for  a  genereJ  mora- 
torium on  farm  loans  but  provided  additional  capital  to  be  used 
for  extensions  in  proper  cases.    Accordingly  it  has  been  neces- 
sary for  the  banks  to  differentiate  betv/een  the  farmer  who  wants 
to  pay  and  can't  and  the  one  who  can  pay  and  does  not  do  so.  It 
has  been  the  policy  of  the  banks  before  entering  into  these  agree- 
ments to  consider  each  case  on  its  individual  merits.     The  banks 
are  particularly  anxious  to  serve  actual  farmers  who  are  making 
an  honest  effort  to  meet  their  obligations  and  have  a  desire  to 
retain  their  homes.     In  this  connection  it  is  interesting  to 
note  that  a  majority  of  the  borrowers  are  recognizing  their  ob- 
ligations and  paying  their  installments  ?/hen  due.     The  total  de- 
linquencies carried  by  the  banks,  including  obligations  which 
have  been  extended  under  agreement Sj  exceed  by  approximately 
$6,000,000  the  additional  capital  which  Congress  specified  should 
be  used  in  connection  with  extensions,"  continues  the  board's 
statement,   "although  extensions  under  agreements  by  individual 
banlcs  have  not  yet  exhausted  the  full  amount  of  their  earmarked 
funds.     The  uncollected  interest  on  loans  being  carried  delin- 
quent by  the  banks  exceeds  the  interest  earned  by  the  banl>:s  on 
the  entire  amount  of  additional  capital  authorized  by  Congress. 
It  is  evident,,  therefore,  that  the  banks  desire  to  cooperate 
with  worthy  borrowers  in  avoiding  foreclosure  proceeding's." 

Nation's  Despite  unemployment  and  economic  distress  in  193^! 

Death       the  death  rate  for  the  Nation  continued 'to  decline,  and  at  11.1 
Rate  .    ■  per  thousand  of  population  was  the  lowest  since  the  Bureau  of 

Census  began  collecting  such  statistics  in  I9OO.     A  survey  made 
public  October  12  by  the  Department  of  Commerce  says  the  deaths, 
exclusive  of  those  in  Utah,  which  did  not  furnish  statistics, 
■  were  1,313,111  in  I93I,  as  .compared  with  1,3^3,356  in  I93O, 
1,326,363  in  1929  and  1,378,675  in  I92S.    The  mortality  rates 
for  the  corresponding  years  were  11.1,  11. 3,  11. 9  and  12.1  pc3r 
thouso.nd.     The  department  sa„id  .96.3  per  cent  of  the  tptal 
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population  of  the  United  States  was  represented  in  the  conipila- 
■tlon  for  1931-    'Tables  made  public  gave  the  total  deaths  for  each 
■•    State  and  also  statistics  f  or  'each  city  Of  10,. 000  population  or 

more.     In  the  registration  area  as  a  v/hole  and  in  most  States,  the 
■•    death  rate  was  higher  for  the  urban  areas  than  far  the  rural. 
-•■  The  exceptions  were-  California,  Illinois,  Indiana,  Massachusetts, 

Michigan,  Hew  Hampshire,  New  Jersey  and  New  Yorl:,  where  the  rates 

were  higher  for  the  rural  areas,  -and  Wisconsin,  where  the  urban 
;     and  rural  rates  were  the  same.  (Press,  Oct.  13-) 

Nutrition  Berlin  correspondence  of  The  Journal  of  the  American 

in  G-ermany    Medical  Association  for  October  I5  says:  "Prof.  Carl  von 

Tyszka,  political  economist  at  the  University  of  Hamburg,  has 
collected  comprehensive  statistics  on  the  influence  of  the  eco- 
nomic crisis  on  the  mode  of  living  and  on  the  nutrition  of  the 
G-erman  people.     It' may  seem  surprising  to  learn  that  there  has 
beeri  a  greater  reduction  in  expenditures  for  vegetable  foods  . 
than  for  animal  food  products,  v/hich  shows  the  great  need  felt 
by  families  in  the  city  for  a  generous  supply  of  animal  foods. 
Even  with  a  30  per  cent  reduction  in  income,  the  consumption  of 
animal  products  we,s  reduced  as  little  as  possible. ..  .Tyszka' s 
study  shov/s  that  v;ith  a  3O  P'^^"  'cent  reduction  in  income  theru  is 
impairment  of  nutrition,  v/hich  Is  expressed  in  a  docro8„se  in  the 
quantity  of  food  consumed,  a  lowering  6f  quality  standards,  and 
decrease  of  the  protein  intake  and  of  the  number  of  calories. 
Even  among  v/orlanen  who  were  still  employed,  the  vitrjnins  in  the 
diet  were  scarcely  adequate,  while  among  the  unemployed  workmen 
there  v/as  a  great  dearth  of  vitamins.     This  was  true  of  families 
that  received  fairly  generous  unemployment  aid.     Professor  von 
'Tyszka  approves  of  Dr.  Hellmut  Lehmann's  use  of  the  term  'veiled 
famine.'     The  figures  obtained  show  that  the  nutrition  is  entire- 
ly inadequate  because  of  its  greatly  reduced  percentage  of  pro- 
teins.....  A  Federal  inquiry  into  the  mode  of  living  of  officials 
(I927-I92S)   showed  the  following  living  conditions:  The  expendi- 
tures for  food  in  the  households  of  officials  have  declined  2U 
per  cent.-    The  outlay  for  rent,  heating,  lighting,  clothing  and 

■  other  required  expenditures  has  decreased  only  6.-5  per  cent, 
While  the  expenditures  for  luxuries  have  increased  8.6  per  cent 
in  cost  price.     Thus,  an  average  reduction  in  expenditures  of  10 

■  per  cent  is  noted.  "  Over  against  txiis  there  is  a  reduction  in 
salary  of  from  I9  to  25  per  cent.     If  the  official  is  to  balance 
his  budget,  the  cost  of  living  must  be  reduced  by  from  10  to  I5 
per  cent. ..." 

Power  Costs  Thomas  P.  Woodlock,  writing  on  "Power  Costs"  in  The 

Wall  St.  Journal  for  October  lU,  says:  "An  interesting  demonstra- 
tion of  the  economics  of  electric  power  distribution  is  fur- 
nished by  a  recent  contract  between  the  Potomac  Eleccric  pov/er 
Go.  of  Washin^_ton  and  the  Consolidated  G-as  Electric  Light  & 
Power  Co.  of  BaltiifiOre  f or  inter-connection  of  the  'two  systems 
and  for  exchant-,e  for  power  between  them.     The  matter  is  'somewhat 
technical  but  this  writer  v;ill  strive  to  make  plain  its  implica- 
tions.    The  Washington  company  finds  that  future  heeds  will 
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require  additional  capacity  and  has  in  mind  construction  of 
another  steam  plant  •  at  some  time  in  tlie  future.     The  Baltimore 
corapany'hag  surplils ^ power  for  sale  (hydro),  generated  some  60' 
miles  from  Washington.     It  has  contracted  to  sell  'to  the  Washing- 
ton company  35,000  kilowatts  of  'firm  pealc  service',  at  $291,000 
per  contract  year  for  the  first  year."   This  works  out  at  •$8.31' 
per  kilowatt  which,  at  a  load  factor,  of  ^5/^9  equals  a  little,  less 
than  .750  cents  per  kil.owatt  hour  as  the  cost  to  the  Washington 
plant,  which  will  use  the  current  as  a  ba,s'e  load.     This  seems  to 
be  remarkably  cheap  power,  and- so  it  is.    But  the  saving  to  the 
Washington  company  as  against  current  to  be  supplied  by  its  ovm 
additional  steam  plant  is  less  than  might  be  supposed  by  the  un- 
initiate.d. ..." 


Section  3  '      '  ' 

.'■  '     ■  MifflKET  QUOTATIONS 

Jarm 

Products  Oct.  I7.— ^Livestock:.    Slaughter  cattle,   calves  and 

vealers,  steers  (IIOO-I5OO  lbs.)  good  and  choice  $6.25  to  $9.50; 
cows,  good  and  choice  $6.25  to  $9*50;  cov/s,  good  and  choice  $3 
to  $4.50;  heifers  (55O-S5O  lbs.)  good  and  choice  $5.75  to  $g; 
vealers,  good  and  choice  $U.50  to  $6;  feeder  and  stocker  cattle, 
steers,  good  and  choice  $U.50  to  $6;  heavy  weight  hogs  (25O-35O 
lbs.)  good  and  choice  $3.35  to  $3.80;  light  lights  (1U0-I6O  lbs.) 
good  and  choice  $3.75  to  $3.90;  slaughter  pigs  (IOO-I3O  lbs.)  good 
and  choice  $3.60  to  $3.90  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  above  quotations).     Slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (90  lbs.  dovm)  $,^.75  $5'60. 

arain:    No.l  dark  northern  spring*  Minnea'polis  5I  to  ^Zcf;; 
No.l  northern  spring*  Minneapolis  50  to  ^1^;  ITo.l  hard  winter* 
'     Kansas  City       I/2  to  U3  3/U{z;-;  Ho. 2  hard  winter*  Kansas  City  U2  to 
k^,<}:\  Chicago  Us  I/2  to  i+S  3/U^;  St.  Louis  ^9^^  (llom.);  Uo.l  S.R. 
'Winter  St.  Louis  50  1/2^;-  (Norn.);  Ho. 2  S.R.  Winter  Kansas  City 
i+3  3/U  to  U5  1/2?:';  Chicago  US  3/U^;-;  St.  Louis  U9  to  505^;  Ho.l 
W.  Wh.  Portland       ll2.<^\  No, 2  itai.  Dur.*  MinneaT)olis  UO  3/S  to 

Ho.l  Durdm  (Duluth)UU  3/S  to  I+5  3/S^z!';' Ho. 2  rye  Minneap- 
olis 30  l/U  to  32  l/^^I';  Ho.  2  mixed  corn  Kansas  City  23  1/2  to 
2^<j;\  Chicago  25  l/U  to  25  l/2^z5;  St.  Louis  Z^<l:  (Norn.);  Ho. 2  white 
corn  Kansas  City  23  1/2  to  24^-;  St.  Louis  25  l/U  to  25 
.(Horn.);  Ho. 2  yellow  corn  Kansas  City  2^  l/U  to  2^  '}>l'^^\  St. Louis 
25  l/U^-;  Ho. 3  yellow  corn  Minneapolis  23  to  23  l/2^z;';  Kansas  City 
23  3/U  to  2^  1/^4^-;  Chicago  25  l/U  to  25  St.  Louis  2^^- 

(new)  25  (old);  Ho. 2  vdiite  oats  Chicago  I5  3/^5^-;  St.  Louis  I6  l/2^z;-; 
Ho. 3  white  oats  Minneapolis  I3  3/^  to  lU  l/^^';  Kansas  City  16 
to  16  1/2^-;  Chicago  l4  3/4  to  V^^;  St.  Louis  I5  \l2<i;\  Special 
Ho, 2  barley  3O  to  Chicago  29  to  36^^'^  Ho.l  flr.xseod  Minneap- 

olis $1.12  3/i4  to  $1.  16  3/U. 


*Prices  basis  ordinary  protein. 
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Maine  sacked  Green  M6-un,tain  potatoes  S0^--$1.05  pe^  100 
pounds  in  the  East;  k^<f-  f\-o.li.  Presque  Isle.     Wisconsin  sacked 
Cobblers  60^--65{^  carlot  sales  in  Chicago;  Ul-|-i+6^^  f.o.b.  Waupaca. 
New  York  Danish  type  cabbage  $1G-$15  per  ton  in  terminal  markets; 
$5-$7.50  f.o.b.  Rochester.    Northern  stock  $12-$lU  in  St.  Louis; 
$5e25~$5«50  f.o.b.  Racine.    Virginia  Jersey  typo  sweet  potatoes 
$1~$1,50  per  stave  barrel  in  eastern  cities;  70^-SO^zf  f.o.b. 
Eastern  Shore  points.     Tennessee  Nancy  Halls  Uo^--65{^  P©^  bushel 
hamper  in  the  Middle  West.     New  York  yellow  varieties  of  onions 
brought  50^'-b0^-  per  50-poujid  sack  in  the  East;  ])'^(p'-kO(/;  f.o.b. 
Rochester.    Midwestern  yellows  30^-35(^        Chicago;  27^■~30^z^  f.o.b. 
West  Michigan  points..   New  York  Concord  grapes  30{^-35?^'  P®^  ^2- 
quart  basket  in  the  East;  $22.50  per  ton  f.o.b.  Rochester.  West- 
ern New  York  apples,  No.l,  2^  inches  up,  Mcintosh  $1^-$1,25; 
Wealthys  $1-$1.12^;  Northwestern  G-reenings  75^^         Rhode  Island 
G-reenin'^'s  75^'  P°^  bushel  bB,sket  in  New  York  City  with  f.o.b.  sales 
of  Rhode  Island  G-reenings  in  bushel  tubs  60{z^-67^{^  at  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  I5  points  to  6.15^.  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.20{^,  October 
future  contracts  on  the  New  York  Cotton  Exchange  declined  I7 
points  to  S.lSjz;,  and  on  the  New  Orleans  Cotton  Exchange  declined 
15  points  to  6.15{^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21<^',  9I  score,  20^^",  .90  score,  19^^. 

Wholesale  prices  of  No.l  fresh  jimerican  cheese  at  New 
York  were:  Flats,  13f{^-;  Single  Daisies,  13-5  to  I3f^z^;  Young 
Americas,  I3i-  to  lh<^-. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:     Special  Packed,  29 
to  31^';  Standards,  26  to  27^;  Rehaiidled  Receipts,  23  to  2h(f,\ 
(Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Inforisation,  United  States  'Departmeht  of  Agriculture,  for  the  purpose  of 
presenting  aU  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspecie.  Approval  or  disapproval  of  views  and  opinioias  ejiaoted  is  expressly  diselaiined.  The  intent 
is  to  reflect  the  news  of  importance. 
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jOVERMENT  Goveriiment  expenditures  were  reduced  $lUo,OOOjOOO  during 

BXPENDITURES      the  first  quarter  of  the  I933  fiscal  year,  the  total  outlay  for  all 
purposes  having  "been  $870)  697>  377>  according  to  figures  available  at 
the  Treasury  yesterday.     A  press  report  today  says:  "The  reduction 
was  accomplished  by  the  economy  drive  designed,  along  with  the  increase  in  taxation, 
to  balance  the  budget  and  to  a  cut  in  some  of  the  emergency  activities,   offset  par- 
tially by  other  anti-depre'ssion  measures.     The  fact  that  loans  paid  out  of  the 
Treasury  on  the  authorization  of  the  Recons cruction  Finance  Corporation  are  carried 
under  the  publ-io  debt  and  not  as  budgetary  items  also  held  down  costs  as  shown  oy 
the  expenditure  sheet.     The  largest  single  reduction  v/as  that.,  in  the  Department 
of  Agriculture...." 


FARwIEES'  A  St.  Paul  dispatch  today  reports  that  farm  pickets,  peace- 

"HOLIDAY"  ful  with  one  exception  despite  spirited  arg-uments  ,  with  truck  driv- 

MOVEMEUT  ers,  were  on  patrol  duty  yesterday  on  most    principal  highways  serv- 

ing the  twin  cities. 


COEU  RAIL  A  Chicago  dispatch  today  says:   "An  emergency  freight  rate 

^ATES  on  corn  for  export  has  been  recorniiiended  by  the  'G-rain  and  Feed 

Dealers'  National  Association  in  a  letter  sent  to  President  Hoover 
and  the  heads  of  railroads.     A  reduction, of  50  per  cent  from  exist- 
ing rates  is  urged  as  a  measure  of  economic  assistance  to  farmers.     It  is  advised 
that  the  cut'be  put  into  effect  after  the  close  of  navigation  on  the  G-reat  Lakes  so 
that  corn  shipments  on  the  combined  lalce-and-rail  rate  will  not  be  affected...." 


CUBAN'  SUGAR  A  Havana  dispatch  today  states  that  the  conference  sched- 

COEFEREIJCE         uled  for  yesterday  between  President  Machado  and  the  directors  of 
POSTPOIJED  the  Sugar  Institute,  the  official  body  controlling  the  sugar  industry, 

at  which  the  figures  for  the  1933  su^ar  crop  were  to  be  decided, was 
indefinitely  postponed,  according  to  Viriaito  3-utierrez,  president  of 
the  institute.     The  report  says:   "While  no  official  statement  was  forthcoming  as  to 
the  reason  for  the  delay,  information  obtained  in  sugar  circles  indicates  that  it 
resulted  from  dissension  over  what  disposition  should  be  made  of  the  700,000-ton 
pool...." 

BHITISH                                  London  dispatch  today  says:  "The  spirit  of  empire  ruled 
J^OEEIG-I           .   Westminster  as  Parliament  reassembled  yesterday  and  heard  from 
RELATIONS           Dominions  Secretary  J.  H.  Thomas  a  bombshell  announcement  of  the  ab- 
.  rogation  of  the  trade  pact  with  Soviet  Russia  in  accordance  with  the 
im.perial  commercial  .policy  drawn  up  at  this  suinmer's  Ottawa  confer- 
ence...,Mr.  Thomas  revealed  the  breakdown  of  his  negotiations  with  President  Eamon 
ie  Valera  of  the  Irish  Free.  State.     He- informed  the  House' of  Commons  Mr.  de  Valera 
^ad  contended  the  only  permanent  solution  of  the  Anglo-Irish  controversy  would  be 
^^e  creation  of  a  uniced  Irish  republic  " 
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Section  2 

Business  The  Business  Week  for  October  I9  says:  "The  first  part 

Conditions    of  October  has  presented  tne  curious  contrast  of  persistent 

improvement  in  most  of  the  important  business  indicators  and  de- 
clining tendencies  in  security  and  commodity  prices.     IVhile  the 
business  improvement  in  some  cases  appears  to  be  continuing  be- 
yond the  usual  seasonal  peak,   stock  and  corrimodity  prices  have 
lost  about  half  of  their  advance  from  the  lov/  point ....  Thi  s  '  i  s  a 
striking  illustration  of  the  influence  of  purely  superficial  sen- 
■  timental  and  political  factors  upon  fluctuations  in  the  specula- 
tive markets,  as  opposed  to  the  fundamental  forces  which  control 
the  course  of  economic  events  during  the  process  of  business  re- 
covery, .  ..Although  the  somewhat  more  than  seasonal  increase  in 
business- activity  can  not  be  expected  to  carry  on  continuously 
through  the  winter  at  the  same  rate,   the  strength  of  the  upturn 
has  been  impressive  and  the  extent  of  improvement  in  basic  banlc- 
ing  conditions  can  not  be  obscured  by  campaign  confusion. .. .The 
slow  but  persistent  unseasonal  expansion  of  steel  production, 
without  signs  of  increasing  support  so  far  from  the  principal  con- 
sumers, is  specially  encouraging  as  a  suggestion  tha.t  the  basic 
industries  are  j)eginning  to  share  in  tne  recovery,  ...  The  record 
excess  of  bank  reserves  and  unprecedented  ease  in  money  rates 
accompanying  the  plethora  of  unemployed  investment  funds  all 
promise  powerful  revival  of  activity  in  the  capital  markets  as 
soon  as  the  political  uncertainties  of  the  next  few  months  are 
past  and  business  recovers  its  mental  stability  and  its  capacity 
for  constructive  planning." 

Canadian  A  Winnipeg,  Man. ,  dispatch  states  that  a  delegation  of 

Farm  or    more  than  koo  farmers  from  North  and  East  of  Winnipeg  v/as  given 
Demands    a  hearing  October  I7  by  Premier  Bracken.     The  report  says: 

"Among  the  delegation's  demands  were:   "Assurance  from  the  Manitoba 

■  -    G-overnment  that  every  farmer  shall  be  aided  to  realize  an  income 

■  -  •  ■  of  at  least  $1,000  a  year;  that  lands  seized  by  the  G-overnm.ent 

for  non-payment  of  taxes  be  given  to  poor  farmers  fcr  cultivation; 

that  needy  farmers  be  provided  v/ith  free  medical  attention,  edu- 
■■   '■  '    cation  for  their  children  in  high  schools  and  technical  schools 

for  ten  months  in  the  year;  clothing,  motor  licenses  for  their 

trucks,  licenses  to  fish  and  hunt,  and  non-contributory  insurance 
'  ■    ■      against  old  a^^e,   sickness  and  incapacity.     The  Premier  was  ad- 

vised  that  the  struggle  for  'farmers'  rights'  had  just  begun  and 

would  continue  until  results  were  forthcoming." 

Corn-Husking  Wallaces'  Farmer  for  October  I5  says:   " . . . Corn-huskLng 

Contests  contests  have  talcen  on  some  different  slants  in  1932-  Last 

week,  in  Lyon  County,  a  contest  was  held  in  connection  v/ith  the 
Farmers'  Day  celebration.     In  Greene  County,  near  '3-rand  Junction, 
.  ,^        on  October  I5,  will  be  held  the  second  annual  high  school  corn- 
husking  contest.     Invitations  have  been  sent 'to  twenty  high 
school .teams  in  the ; surrounding  territory.     This  contest  is 
■••  unusual^  in  that  three  students  from  each  school  husk,   and  the 
•team  wi-th  the  best  record  is  declared  the  winner.     Last  year, 
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Lytton  higla  school  took  the  trophy  offered  "by  the  G-rand  Junction 
Coimercial  Club  and  are  out. to  repeat.    While  the  youngsters  do 
not  malce  as  big  records  as  the  other  huskers,  they  put  on  a  shov/ 
that  is  outstanding.     J.  E.  Mathre,;  of  the  Smith-Hughes  depart- 
ment of  the  '3-rand  Junction  high  school,  is  in  charge  of  the  con- 
test.    C'Ontests  are  being  staged  in  many  new  localities  this  fall. 

.11 
•  •  » 

The  Hebraska  Farmer  for  October  I5  says:  "The  Nebraska 
State  Gornhusking  Contest,   sponsored  by  The  Nebraska  Farmer,  will 
be  held  in  York  County,  November  3.     The  farm  of  McCartney 
Brothers,  2  miles  northeast  of  York  on  the  old  S.Y.A.  highway  has 
been  selected  for  the  contest  this  year.     A  uniform  Uo  acre  field 
of  listed  yellow  corn  which  will  yield  about  5O  bushels  per  acre 
was  decided  on  after  a  very  extensive  search  in  a  number  of  coun- 
ties.    This  field  is  very-accessible  to  the  public  and  can  be 
reached  by  a  number  of  well  improved  graveled  highways. : 

Srairie  Farmer  for  October  I5  says:  "Corn-husking  con- 
tests are  going  to  be  the  important  events  in  dozens  of  communi- 
ties in  Illinois  during  the  next,  two  weeks  as  the  important  corn- 
l  producing  counties  select  their  candidates  for  the  Illinois 

State'  corn-husking  contest  in  Piatt  County  on  November  h.  The 
State  match,   sponsored  by  Prairie  Farmer  with  the  assistance  of 

•,  the  Piatt  County  Farm  Bureau,  will  bring  the  10  best  county  win- 
ners in  competition  with  Orville  Welch,  national  title  holder, 
who  will  be  defending  the  championship  won  last  year  in  the  na- 

'    tional  match  held  in  Grundy  County,  Iowa.     With  the  National 
Husking  Contest  coming  back  to  Illinois  again  this  year,  there 
is  more  tnan  usual  interest  in  the:  State  match.... As  the  contests 
now  stand,  Illinois  has  won  the,  national  title,  four  times,  v/ith 
Elmer  Williams  winning  in  I925,  Walter  Olson  winning  in  I928  and 
1929,  and  Orville  ViTelch  in  1931-     ^1^^  four  other  contests  have 
been  won  by  Fred  Stanek  of  Iowa,  all  these  contests  being  held 

•   west  of  the  Mississippi  River.     Stanek  v/on  first  in  Iov;a  in  192^, 
and  repeated  in  Nebraska,  Minnesota  and  kans?.s.     Thus  Illinois 
and  Iowa  share  in  the  number  of  victories  o^nd  this  year's  match 
v/ill  bring  the  best  huskers  from  each  of  these  States  with  the 
determination  to  win  again.     In  addition,  the  champions  from 
seven  other  States  will  try  to  get  a  place  among  the  winners." 

Food  Retail  food  prices  in  5I  cities  of  the  United,  States, 

Prices    as  reported  to  the  Bureau  of  Labor  Statistics  of  the  United 

States  Depp.rtment  of  Labor,   showed  an  ?„verr.ge  decrea.se  of  one- 
half  of  1  per  cent  on  September  I5,  1932,  vvhen  compared  with 
■  August  15,  1932,  and  an  averp„ge  decrease  of  rbout  I6  per  cent 
since  September  I5, ■1931'     The  bureau's  weighted  index  numbers, 
with  average  prices  in  I9I3  as  100.0,  were  119.^  for  September 
•     15,  I93I;     100. g  for^  August  15,  1932;  and  100. 3  for  September 
15.  1932.     During  the  month  from  August  I5,  I932,  to  September 
15>  1932,     2^  articles  on  which  monthly  prices  were  secured  de- 
creased  as  follows:     Onions,  I7  per  cent;  cabbage,  I3  per  cent; 
potatoes,  12  per  cent;  canned  red  salmon  and  b-anvanas,  6  per  cent; 
leg  of  lamb,  evaporated  milk,  and  canned'  tomatoes, ,  3  per  cent; 
round  steak,  sliced  bacon,  prunes  and  rrisins,  2  per  cent;  sir- 
loin steok,  rib  roast,   chuck  roast,    sliced  ham,  oleomargarine. 
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Wool  The  Coirmercial  Bulletin  f^ostoii)  for  October  I5  says; 

Market      "The  demand  for  wool' has' been  slow'this  week.     Sales  have  "been 

for  piecing-out  orders  'only.   'Prices  are  sli;;^htly  in  favor  of  the 
Ij-uyer.    The  piece-good's  market,  also,  has  slowed  up,  and  fo,r.  some 
descriptions  prices  have  been  hardly  maintained,  although  top- 
makers  and  spinners  are'  still  getting  reasonably  good  specif ica- 
■  tion's.    The  foreign  markets  have  been  a  bit  heavy  "this  week. 
London  closed  Thurscay  with  prices  under  opening  rates  but  5  *° 
10  per -cent  above  the  close 'of  the  preceding  series,  merinos  being 
■  'up -most;  "■  "  ' 


-     Section •  3    '  - 
■•• '  MARKET  qUOTATIOHS  •    ■     ■  •■■ 

Farm 

Products  Oct.  IS. — G-rain:    No.l  dark  northern  spring*  Minneapolis 

50  7/g  to  51  7/8^-;  No.l  northern  spring*  Minneapolis  ^+9  7/8  to 
50  7/S{^-;  No.l  hard  winter* 'Kansas  City  ^3  1/k  to  kk^-;  No. 2  hard 
winter*  Kansas  City  k2  3/U  to  kj  l/2<f-;  Chicago  U9  l/h<f-;  St. Louis 
^95^;  No.l  S.  R.  Tenter  St.  Louis-  50  to  50.l/2^;  No. 2  S.  R.  Tfinter 
Kansas  City  U3  l/k  to  kS^  (Norn.);  Chicago'':^  Js/ktP;  St.  Louis 
ks  3/g<^;  No.l  W.  Wh.  Portland  h^(f-)  No. 2  Am.'Dur.*  Minneapolis 
kO  7/g  to        7/S^!>;  No.l  Durum  (Duluth)  kk  7/g  to        l/^f,  No.  2 
rye  Minneapolis  3O  l/S  to  32  No.^  mixed  corn  Kansas  City 

23  1/2  to  2kt^';  Chicago  25  l/2^;  St.  Louis  25  1/2?;-;  No. 2  white  corn 
Kansas  City  23  l/2  to  2h^']  St,  Louis  26jz!';  No.-2  yellow  corn  Kansas 
City  2h  to  2^  1/2?;-;  St.  Louis  25  1/,^+  to  25  3/i|j^-; ,  No,3  yellow  corn 
Minneapolis  22  1/2  to  23jz;-;  Kansas  City  23  1/2  to  2^^;  Chicago 
"  25  1/2  (Old);  23  1/2  (New);  St.  'Louis  25  l/U  t6  25  1/25^;  No. 2 
white  oats  Chicago  iG^",  St.  Louis  16  l/2  (Nom. )  ;  'No. 3  white  oats 
Minneapolis  I3  5/8  to  ik  l/g^-;  Kansas  City  16  to  16  l/2^z;- :  (Norn.")  ; 
■  ■  Chicago  15  to  I5  l/k<^;  St.  Louis  I5  l/2^z;- '  (Nom. )  ;  Special  No. 2 
barley  Minneapolis  3O  to  32^^;  Chicago  28  to  No.l  flaxseed 

Minneapolis  $1.13  1/2  to  $1.17  l/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(IIOO-I5OO  lbs.)  good  and  choice  $6  to  $9;  cows,  good  and  choice 
$3  to  $^.50;  heifers  (55O-S5O  lbs.)  good  and  choice  $5.50  to  $8; 
vealers,  good  and  choice  $U  to  $6;  feeder  and  stocker  cattle, 
steers,  good  and  choice  $^.50  to  $6;  heavy  v/eight  (25O-35O  lbs.) 
good  and  choice  $3.35  to  $3.80;  light  lights  (l!40-l60  lbs.)  good 
and  choice  $3.55  to  $3.70;  slaughter  pigs  (IOO-I3O  lbs.)  good 
and  choice  $3.^0  to  $3.70  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  above  quotations).     Slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (90  lbs.  down)  $^.75  to  $5.60. 

Maine  saciced  G-reen  Mountain  potatoes  brought  80^z!'- 
$1.05  per  100  pounds  in  eastern  cities;  few  ^+5^2;- 50j^  f  .o.b. 
Presque  Isle.     New  York  sacked  Round  Fnites  75^^-95^-  in  the  East; 
63j^-65<^  f.o.b.  Rochester.    Wisconsin  sacked  stock  GO^-S^^-  carlot 


♦Prices  basis  ordinary  protein. 
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sales  in  .Cliica&o  ;  Hew  York  Danish,  t^-pe  cabbage  $9-$15  bulk 'per 
ton,  in  terminal  markets,.;  :$5~$'7  =  5,0-  f° O'''^'-  ^^oc^  Northern 
stock  $ll-$l4  in  St.  Louis;  $5  f.o.b.  Racine.    New  York  yellow 
varieties  of  onions  Uo^-GO^  per  50-pound  sacks  in  eastern  cities; 
30j^~H0^  f.o.b.  Rochester.'    Midwestern  stock  30<^!"-35(^"  Chica.go; 
27-|~30^'  f.o.b,  Vfest  Michigan  points,    Virginia  Jersey  type  sweet 
potatoes  S5?^'"$l«^0  per  stave  barrel  in  city  markets;  75^  f.o.b. 
Eastern  Shore  points.  Tennessee  Nancy  Halls  ho^S^(p  per  bushel 
hamper  in  the  Middle  West.    New  York  Concord  grapes  225^-35<^  P^^ 
12~quart'  climax  basket  in  the  East  with  per  ton  stock  $23  f -o.b. 
at  Rochester,    Michii;an  Concords  iSf^-SO^  per  1'2-quart  basket  in 
the  Middle  lest;  one  car  15^  f.o.b.  West  Michigan.    Western  New 
York  Mcintosh  apples  No,l,  2^  inches  up,  $1-$1.25;  Rhode  Island 
Greenings  65j^"-75^  and  Wealthys  90?^"$1«12-|  per  bushel  basket  in 
New  York  City;  f.o.b.  sales  of  Rhode  Island  Greenings  60^i;-70^"  at 
Rochester. 

liYholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21^-;  9I  score,  20^-1  90  score, 

Wholesale  prices  of  No.l  fresh  imefican  cheese  at  New 
York  we're:  Flats,  13-|-  to  13-|^';  Single  Daisies,  I3  to  13-|-?^;  Young 
Americas,  13-4  to  l^jf.  ,  '  . 

■  ,  Wholesale  prices  of  fresh  eggs,  mixed,  colors,  at  New 
York  .(Urner  Barry  Company  quotations)  were:  Special  Packed,  29 
to  J)14">  Standards,  26  to  26-|^z!';  Rehandled  Receipts,  23  to  2h<p.. 

.   Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  2  points  to  6.17?^  per  lb.     On  the  same  day  last 
year  the  price  was  6.1J)<f;  per  lb.     October  future  contracts  on  the 
New. York  .Cotton  Exchange  were  unchan„,ed  at  G.lg^z!',  and  on  the 
New  Orleans  Cotton  Exchange  advanced  6  points  to  6,21^-.  (Prepared 
by  Bu.  of  Agr,'.  Econ.) 


Prepared  m  the  Pr^s  Service.  Office  of  Information,  United  States,  Department  of  Apiculture,  i^r  the  purpose  of 
pressHting  all  shades  of  op.mon  as  reflected  in  the  press  on  msttei-s  afecting  sgricititiire,  particularly  in  its 
ccouomic  aspeou,.  Approval  or  disapproval  of  views  and  opiaions  quoted  is  expressly  disclaimed,  llie  intent 
IS  to  reflect  the  news  of  iiaportssice.  . 
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FJffilffiRS '  A  St.  Paul  dispatch  today  reports  another  outhrealc  yester- 

"HOLIDAY"  day  in  Minnesota's  intermittent  combat  between  farm  pickets  and 

MOVEIvIENT  truck  drivers.     The  report  says:  "...The  trucks  rumbled  dovra  the 

highway,  which  is  a  main  arterial  v/ay  into  the  Twin  Cities,  and  were 
-  ■  -stopped.  Facing  patrols  carrying  clubs,  spiked  planks  and  stones 
and  with  some  tires  already  punctured,  the  drivers  retreated,  rather  than  encounter 
'further  trouble  in  attempting  to  take  their  loads  to  market.  Roads  between  Anoka 
and  Elk  River  were  cleared  yesterday  by  forty  special  deputies  led  by  Sheriff  Oscar 
Olson  of  Anoka  County.:  They  surprised  the  v/atchmen  on  the  highways  and  in  roadside 
camps  and  ordered  them  to .disperse ." 


FOREIGN  Widespread  complaint  by  American  manufacturers  against  the 

"DUMPING-"  dumping  in  the  United  States,  at  depreciated  currency  prices,  of  for-? 

COMPLAINTS         eign  merchandise  crystallized  at  Washington  yesterday  when  Prank  X.A.; 

;Eble,  Comraissianer  of 'Custom.s,  held  the  first  of  a  series  of  seven 
hearings  to. determine  whether  there  has  been  dumping  in  a  list  of 
comiriodities  ranging  from  incandescent  lamps  to  steel,  according  to  the  press  today. 
The  report  says:  "More  than  sixty  complaints  of  dumping  have  been  filed  with  the 
Treasury  during  the  last  six  months- — four  times  the  number  filed  within  the  last 
five  years.     If .the ■ hearings • prove  dumping  to  the  extent  that  is  charged,  remedial 
steps  will  be  taken )in  the  form  of  additional  duty  against  the  dumped  commodities. 
At  yesterday's  hearing  manufacturers  qpmplained  thac  the  rag- rug  industry  in  this 
country  had  been  virtually  wiped  out  and  the  grass  and  fiber  .rug  industry  seriously 
injured  by  importations  from  Cze clip-: Slovakia  and  Japan.     The  hearings  will  be  con- 
tinued today,  when- st^el  manufacturers,  headed  by  Robert  P.  Lament,  former  Secretary 
of  Commerce  and  now  head  of  the  Iron  and  Steel  Institute,  will  present  evidence  pur- 
porting to  show  .the  dumpini;^'  of  steel  commodities,..." 


CANADIAN  WHEAT  An  Ottawa  dispatch  today  states  that  Prime  Minister  R.  B. 

20NUS  Bennett  told  the  House  of  Commons  yesterday  that  the  government  has 

under  consideration  proposals  to  grant  a  bonus  of  five  cents  a  busxiel 

to  prairie  v/heat  growers. 


STERLING  DROP  The  English  pound  sterling  dropped  sharply  again  yesterday 

to  Y/ithin  1  cent  of  its  low  of  the  year  and  12  cents  of  the  low  es- 
tablished last  year  when  the  gold  standard  was  modified,  according 
to  the  press  today.     The  report  says:  "Support  by  banicers  acting  here  for  the  Brit- 
ish  Treasury  later  buoyed  the  quotation  up,   the  close  being  ,$3.39.  l/S,  off  1  5/16 
cents.    The  British.  Treasury  was  reported  to  have  permitt.ed  .the  decline  to  bring 
the  rate  to  a.more   'natural'  level...." 
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Benedict  Charles  Benedact,  writing  under  tlie  title  "Deflation  is 

on  Defla-    the  Ultimate  Remedy"  in  The  Magazine  of  Wall  Street  for  October 
tion       15,   says:   "The  problem  of  deflation  is  v/orld-y/ide .     It  has  every- 
where wrought  two  evils:   (l)  It  has  indisputably  made  the  v/orld's 
burden  of  debt  beyond  the  world's  capacity  to  pay;   (2)  It  has  re- 
sulted in  a  great  inequality  of  current  prices,  which  disastrously 
impedes  the  exchange  of  comiaodities.     There-  are  tliree  v/ays  of  ap- 
proaching the  problem.   ' One  is  stubbornly' to  resist  all  price 
declines,  another  is  to  let  prices  cr^.sh  to  new  levels  and  scale 
down  and  write  off  debts  with  all  possible  speed;  the  third  is 
monetary  or  credit  inflation  or  a  combination  of  the  two.  The 
United  States,  together  with  England  and  3-erraany,  is  at  present 
inclined  toward  resistance  to  price  reductions  and  toward  infla- 
tion in  one  forra  or  another.    France  advocates  noninterference 
with  prices  and  opposes  inflation.     She  proposes  to  allow  wages 
and  production  costs  to  come  down  to  the  price  level  rather  than 
attempting  to  bring  the  price  level  up  aritif icially  to  meet  costs. 
Eer  reasonin^^^  and  her  policy  are  sound.     There  has  been  no  great- 
er calamity  in  the  present  series  of  calamities  than  that  of  the 
artificial  pegging  of  prices  in  all' lines  v/here  such  control  was 
possible.     Beyond  a  doubt  this  perverse  rear-guard  action  against 
the  inevitaole  has  accentuated  and  prolonged  the  depression  and 
will  still  f-ujrther  prolong  it.     It  is  mainly  responsible  for  the 
fact  that  as  the  depression  has  advanced  the  sj^read  between  urban 
and  manufactured  products  and  rural  and  raw  materials  has  become 
greater  and  greater.     While  surpluses  have  increased  farm  products 
have  fallen  ^7  ps^  cent  in  the  past  tliree  years  while  urban  product 
have  gone  down  but  25  per  cent.     Only  recently  have  our  export 
agricultural  products  siirrendereO.  to  world  price  levels — and  the 
surrender  is  not  yet  complete. .. .We  might  far  better  have  recon- 
ciled ourselves  at  txie  outset  to  the  fact  tiiat  deflation  is  the 
natural  corrective  to  inflation — the  correction  of  abnormal 
prices  and  maladjustments  of  supply  and  demand...." 

British  An  editorial  in  Country  Life  (London)  for  Oct.  8  says: 

Millc  Or-    "It  is  rather  unfortunate,  in  most  people's  opinion,  that  the 
ganiza-    dairy  farmers  of  southeast  Suffoli;  should  have  talcen  so  in- 
tion        transigent  a  line  in  dealing  with  the  millc  distribution  of 

Ipswich.     As  we  said  last  week,"  the  ITational  Farmers'  Union  have 
talcen  a  bold  and  courageous  attitude,  with  the  result  that  they 
have  somewhat  unexpectedly  manatee d  to  obtain  the  major  part  of 
what  they  ashed  for.     They  were  able  to  do  this  because,  for  al- 
most the  first  time,   they  felt  that  they  had  oehind  them  the  united 
support  of  dairy  farmers  all  over  the  country.     They  have  now 
pledged  themselves  to  accept  a  definite  compromise  and  to  agree 
to  definite  figures.     Most  of  the  troubles  of  the  past  in  this, 
as  in  all  other  branches  of  agriculture,  have  arisen  from  lack 
of  cohesion  in  the  ranlvs.     If,  because  they  thinlc  the  agreed  terms 
unfair  in„ their  own  local  conditions,  farmers  in  various  districts 
should  now  propose  to  disregard  entirely  the  arrangements  entered 
into  on  their  behalf  by  the  National  Farmers'  Union,  th^  v/ill  ob- 
viously be  doing  the  greatest  harm  to  their  fellows  and  to  their 
own  cause. " 
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California  ■■Complying  with  a  request  ..lade  "by  leaders  of  the  Cali- 

Prune  Pool    f'ornia  prune  pool  and  the  United  Prune  G-rov/ers  of  California, 
the  Regents'  of  the  University  of  California  have  granted  J.  R. 
Wilcox,  extension  specialist  in  marketing  at  the  university's  ' 
college  of  agriculture,  a  leave,  of  absence  :to  .assui:ie  his  nev;  du- 
t-ies-as  general  manager  of  the  industry-v/ide  prujie  cooperative. 
Mpre  than  10,000  prune  growers  are  in  the  nev;  association:  the 
tonnage  to  oe  handled  will  exceed  160,000;  fourteen  packers  are 
participating,  and  the  output  of  the  -ani ed  prune  pool  will  oe 
approximately  85  per  cent  of  the  State's  eritire  production. 
(Press,  Oct.  Id.)  .; 

Canada's  An  Ottawa  dispatch  says:  "Canada,-  according  to  tlie 

latest'  check-up,  has  85,^.85  miles  of  surfaced  highv/ays,  and  owes' 
for  them  approximately  $U00, 000,  000.     'Ihis  is  one  ■  of  tlLe  reason's 
why  taxes  have  mounted  in  recent  years  to  heights; which:  .are  caus- 
ing not.,  a  little  concern  to  the  nine  provincial  governments..  The 
provincial  high?/ ay  debenture  debt  stands  at  $37^>^63,  000  and- the ' 
annual  charge,  for  interest  and  sinking  fund  i  s .  $i;9,  773>  000.  These 
totals  are  exclusive  of  county,  township  and  village  debentures 
for  road  purposes,  and,  of  course,,  exclusive  also  .of  civic  de- 
bentures for  street  paving  and  improvements.    Fui't.hermore ,  it 
does  not  include '  all  grants  from  the  Federal  treasury  for  road 
construction,  which  are  included  in  the  debt-  of -the  Dom.inion.- 
IJor  is  this  the  whole  bill,  by  any  means.    -Last  year  the  Provinces 
expended  for  highway  maintenance,  $17,12^,006;  for,  bridges, 
$1,328,328,  and  for  ferries,  $293,829.-    These  items,  with  mu- 
nicipal expenditures  of  $3,521,,9O0,  mxalce  .,a  total' maintenance 
charge  -of  $22, 287,153  •  the  '  same;  year  the  bill  for  nev;  con- 

struction was"  $66,  25O,  229,  including  $S:,2^7,.^10  for  ferries  and 
bridges.  '  This"  included  $U,  262, 5^5  from  the  Dominion  CJovernmcnt , 
$^6,022, 890' expended  by  the  Provinces  and  $10, 613 , 9UU  ' spent  by 
local  municipalities.,.."  ~  ■  ■  ' 

Nature  (London)  for  October  1  says:  ,"A.'  M.  Massoe,  of 
the  East  Mailing  Research  Station,  is  to-be  congratulated  on  his 
simple. 'methods  for  early  detection,  of  epi-demics  of  certain  insect 
pests  of  fruit  trees,... For  example,  attacks  of  caterpillar, 
aphis,   or  sucker  can  be  detected  if  twigs'  frpm  trees  in  various 
parts,  of  '  the  orchard  are  caused  to  produce -growth  early  by  plac- 
ing them  in  water  in  a  warm  placc^    The  growing  spurs  reveal  the 
presence  of '  posts  'which  would  not  be  recognizable  in  the  ordinary 
V/ ay.  until  the  natural  time  of  bud  break.     It  is  also  possible  to 
spray  black  currant  bushes  against  big  bud  mite  .at,  the  most  ef- 
fective mioment,  namely,  just  when  the  mit^.s  are  migrating.  A 
few  affected  branches  are  placed  in,  a  jar  containing  sand  and 
water  .in  the  open;  daily  observation  with  a  hand  lens  v/-ill-  shov/ 
w-hen  the  mites  appear' on  the  out  sides  of '.the  buds,-,  and  so-w-iii  ' 
also  indiccte  v/hon  spraying  should  be  performed.  '  The  idea  will 
help  materially  to  raise  horticulture  to  the.  status  of  a  more  ' 
exact  science."     ••..-■'  .  . 
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Kansas  ■ "Statements  continue  "being  made  with  great  abandon  to 

Mortgages    the-  effect  that'  the  Federal  Land  Bank  of  Wichita  is  pursuing 

a  ruthless  and  drastic  policy  of.  foreclosure  and  is  not  giving  its 
_  horrov/ers  a  cnance  to  continue,  in  possession  of  their  farm  homes 
until  they  have  nad  opportunity  to  malce  axiother  crop  at  better 
prices,-  from'  the  proceeds  of  which  they  may  pay  up  their  delin- 
quencies," said  John  Fields,  president  of  the  "bank,  at  Wichita, 
Octo-Der  ,17.  ■  "Here  are  the  facts  as  to  f oreclosui'es  of  mortgages 
"by  the  Federal  Land  Bank  of  Vfichita:    'On  September  J)0,  1932.  the 
total  number  of  the  bank's  loans  in  foreclosure  was  12  per  cent 
less  than  the  number  in  foreclosure,  a  year  ago.     One  in  each  2S 
delinquent  loans  was ' in  f oreclusure  a  year  ago.    ".Only  one  in  eacli 
97  delinquent  loans  is  in  foreclosure  now.     The  number  of  fore- 
closed farms  owned  by  the  Federal  Land  Banlc  of  "Y/ichita  is  3  P©^ 
_cent  less  nov/  than-  it  was  a  year  ago:.     These  statements  are  so 
utterly  at  Variance  from  much  which  has  beeh  printed,  and  spoken 
by  the  uninform:ed,  misinformed,  and  well-informed  with  ulterior 
personal  purposes  which  they  hope  m.ay  be  served  by  misrepresenta- 
tion, that  they  may  seem,  incredible  to  some.    But  they  are  the 
facts  about  the  Federal  Land  Banlc  .of  Wichita...." 

Livestock  The  Eastern  Livcstoqk  CoopQ.rative  Ivfarketing  Association,. 

Agencies  with  headquarters  at  Baltimore,  Maryland,  was  recently  admitted, . 

to  membership  In  the  IT-^tibnal  Livestock  Marketing  Association;,..  .;r 
according  to  information  furnished  the  Federal  Farm  Board  by.. 
Thomas  3.  •3-lascock- 6f  Upperville,  Virginia,  president  of  the  ' 
eastern  association.     This  gives  livestock  to  reducers -throughout  ■  ; 
the  United  States  'a ■  chain  of  producer-owned  and  controlled  mar-* 
keting  and  financing  agencTes,  operating'  from  coast  to  coast 
and  from  Canada  to  the  G-ulf.     During  the  two-year  period  in  whi.ch 
the  National  Livestock  Marketing  Association,  with  headquarters 
in  Chicago,  has  operaced,  its  m.ember  a^.encies  have  handled  ap- 
proximately 16,000,000  head  of  livestock,  valued  at  more  "than.. 
$283,000,000.   (Press,  Oct.  I9.)  '  .- 

Price  De-      .   "         Lionel  D.  Edie,  writing  under  the- -tl-tle  "Commodity- 
flation    Price  Deila.tion  Che'cked"  in  Barron's  for  October  I7,   says:  "The 
great  tide  of.  couimbdity-price  d.eflation  which  has  undermined 
economic  stability    for  more  than  three  years  nov/  gives  evidence 
of  having  been  checked.    Broad  wholesale  indexes,   such  as  that 
of  the  Bureau,  of  Labor  Statistics,  raa.y  reasonably  be  expected 
to  flatten  ;out.  and  to  move  sideways  for  a  time.     Whether  the  lows 
of  last  July  ai'C' t'he  absolute  lows  is  not  essential:    The  import- 
ant point  is  that' for  all  practical  purposes  they  may  be  taken 
as  approximately  so.     The  broad  movement  over  the  near  future 
may  be  thought  of  as  horizontal.     It  is  nocessary  to  em.phasize 
what  this  .view  doe's  ^not  imply.     It  does  not  say  that  the  long- 
time trend,- is- :hori-zontal.     It  does  not  say  thet  all  individual 
comnioditie-s  have  seen  their  absolute  lov/s.     It  does  not  s?„y 
that  a  definite  inf la,tionary  m.ovement  is  as  yet  indicated.  It 
does  say  that  the  particular  wave  of  violent  deflation  which 
became  unmistakably  apparent  by  I929-3O  has  probably  reached 
a  broad  terminus  and  that  the  next  movement  is  lateral,  with  the 
possibility  of  a  moderate  rising  tendency  appearing  sometime  in 
1933...." 
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Department  of 

Agri-'cult-are  -An- editorial  in  Pacif-ic  Rural  Press  for  October  I5 

says:  ''We  have  liad  a  lot  of  opport-unity  to  observe  the  agricul- 
tural extension  in  many  States,   its  wealtnesses  and  its  strengths, 
have  both 'criti6i feed  and  praised  it,  but  all  in  all  we  recognize 
it  as  a  tremendous  force  for  good,  a  bigger  factor  than  is  ap- 
parent until  v/e  stand  off  and  look  at  it  calmly  and  clearly.  If 
we  had  the  job  of  cutting  down  the  Extension  Service — which, 
thank  goodness,  we  haven't — we  woiild  not  abandon  any  of  the  ad- 
visor offices,  the  foundations  which  have  been  built  in  the  coun- 
ties.    Perhaps  we  would  replace  weak  men  with'  strong  men  in  some 
cases,  but  we  would  recognize  that  each  county  which  has  the  ser- 
vice, should  maintain  it,  at  least  a  skeleton  office  to  serve  those 
who  must  have  some  help...." 


■    ■      •    Section  ^4- 

MARKET  QUOTATIONS 

Farm 

Products         ■    ■      Oct.  19. — G-rain:    No.l  dark  northern  spring*  Minneapolis 
51  5/S  to  52  No. 1 , northern  spring*  Minneapolis  5O  5/g  to 

51  5/8^;  No.l  hard  winter*  Kansas  City  U3  l/k  to  kk  l/2(^-',  No.  2 
"   -hard  winter*  -Kansas  City  h2  3/U  to  ^3  l/2(/!;  Chicago  ko.<f;;  St. 
Louis  ^9  1/2^^-  (Norn.);  No.l  S.  R.  Winter  St.  Louis  ^0<p  (Nom.); 
No. 2  S.  R.  Winter  Kansas  City  U3  3/^^-;  St.  Louis  U9  l/2^-',  No.l 
W.  Wa,  Portland  h^<f-',  No. 2  Am.  Dur.*  Minneapolis  ^1  5/g  to 
No.l  Durum  (Duluth)        5/g  to  46  5/g^-;.  l^o,2  Rye  Minneapolis 
30  3/U  to  32  3/^4-',  No. 2  mixed  corn  Kansas  City  23  l/2  to  2^^; 
Chicago  25  to  25  l/^^S  St.  Louis  2^  3/h<p]  No. 2  white  corn  Kansas 
City  23  1/2  to  2k  lM\  St.  Louis  25'7/g^-;  No. 2  yellow  corn 
Kansas  City  2^  to  2^  l/2{z:-;  St.  Louis  25  llk^;'.  No. 3  yellow  corn 
Minneapolis  22  to  22  1/2^;-;  Kansas  City  23  l/2  to  2h(f;'',  Chicago 
25  to  25  lIM  (old)  23  l/U^'  (new);  St.  Louis  2"^^;',  No. 2  white  oats 
Chicago  16^;  St.  Louis  I6  l/2(p',  No. 3  waite  oats  Minneapolis 
ik  1/g  to  Ik  5/g^-;  Kansas  City  lG(fr,  Chicago  I5  to  I5  l72^z;-;  St. 
Louis  15  1/2^^'  (Nom.);  Special  No. 2  barley  Minneap'olis  30  to  32^2;; 
Chicago  29  to  36^2^;  No.l  flaxseed  Minneapolis  $1.13  ^0  $l.lg. 

Livestock:     Slaughter  cattle,  calves  and  vealers;  steers 
(1100-1500  Ijs.)  $6  to  $9;  cows,  good  and  choice  $3  to  $U.50; 
heifors  (550'"S50  lbs.)  good  and  choice  $5  to  $7.50;  vealers,  good 
and  choice  $4  to  $6 ;  f  eader.  .and  s  tocker  cattle,   steers,  good  and 
choice  $4.50  to  $6;  heavy  weiglit  hogs  (25O-35O  lbs.)  good  and 
choice  $3.25  to  $3.65;  light  lights  (1U0-I60  lbs.)  good  and 
choice  $3.U0  to  $3.60;  slaughter  pigs  (IOO-I3O  lbs.)  good  and 
choice  $3*25  to  $3.60  (soft  or  oily  hogs  and  ror.sting  pigs  excluded 
from  above  quotations).     Slaughter  sheep  and  lambs;  lambs,  good 
and  choice  (90  lbs.  down)  $'+.75  to  $5.35. 


^Prices  basis  ordinary  protein. 
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Maine  sacked  G-reen  Mountain  potatoes  brought  S5i^'-$1.05 
per  100  ppunds  in  the  East;  few  U7^^^—50^'^  f  .ct.  Presque  Isle. 
Wisconsin  sacked  Gobblers  60$zl— 65!^"  carlot  sales  in  Chicago;  hO(f; 
f.o.b.  Waupaca.     New  York  Concord  grapes  23^'~35^  P^^  IS-quart 
climax  basket  in  the  East;  $22-$23.50  f.o.b.  per  ton  Rochester. 
Michigan  Concords  Ib^z!— 30(Z^  per  12-quart  baskets  in  the  Middle  West. 
New  York  Danish  t^^e  cabbage  $9-^13  bulk  per  ton  in  terminal  mar- 
kets; $6-$7  f.o.b.  Rochester.     Northern  Danish  type  late  sales 
$S-$11  in  St.  Louis;  $5  f.o.b.  Racine.     New  York  yellow  varieties 
of  onions  closed  at  per  50-pound  sacks  ixi  the  East;  32^— 

35^"  f.o.b.  Rochester,     I/Iidwestern  yellows  '}'^(j;'-hO(j;  in  Chicago; 
27-^^2!'  f.o.b.  West  Michigan  points.    'Virginia  Jersey  type  sweet 
potatoes  90?^'~$1«50  per-  stave  barrel  in  eastern  cities;  75?^  f.o.b. 
Eastern  Shore  points.     Tennessee  Nancy  Halls  Uo^-65^2^  per  bushel 
hamper  in  the  Middle  West.     Nev/  York  Mcintosh  apples,  No.l,  2-| 
inches  up,  $1~$1.25;  Rhode  Island  G-reenings  60^  and  "ffealthys 
85^'-$l  per  bushel  basket  in  New  York  City;  65{z;-70^-  f.o.b.  on  • 
Rhode  Island  G-reenings  at  Rochester.      .    .   '  . 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  2l5z;-;  9I  score,  20-|^;-  90  score,  20^/- 

'Wholesale  prices  of  No.-l  fresh  American  cheese  at  Nev/ 
York  were:  Elats,  .13^  to  13f^-;  Single  Daisies,   I3  to 
Young  Americas,.  13-^  to  ih^, 

•Fnolesale  prices  of  fresh  eggs,'  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  >/ere :  Special  Packed,  29 
to  31^';  Standards,  26  to  26^</';  Rehandled  Receipts,  23  to  2^(1;. 

Average  price  Middling  spot  cotton  in  10  designated 
markets  advanced  1^4  points  to  6.3!^^  per  lb..  On  the  same,  day- 
last  year  the  price  v/as  6.30(^.  October  .future  contracts,  on  the 
New  York  Cotton  Exchange  advanced  lU  points  to  <o.'J)2(j;,  and  on 
the  New  Orleans  Cotton  Exchange  advanced  I7  points  to  6,3S^'- 
(prepared  by  Bu.   of  Agr.  Econ.)    .  ; 


LY  DIGEST 


Prepared  in  the  Press  Service,  -Office  of  Information,  Umted  States  Department  of  Agricuiture.  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  refilected  io  the  press  on  matters  aCfecting  cgricultiire,  particwlarly  in  its 
economic  aspects.  Approval  or  disapprovjtl  of  vse^vs  and  opiaioBS  (juotsd  is  expressly  disclaimed.  The  intent 
i3  to  reflect  th6  news  of  importance. 
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ROME  INSTITUTE  A  Home  dispatch  to  The  New  York  Times  today  says:  "Dele- 

FUIJDS  gates  to  the  meetings  of  the  International  Institute 'of  Agriculture 

at  Rome  charge  all  governments  shov/  indifference  to  the 'internation- 
al body,  and  even  to  their  own  official  organizations  that  deal  v/ith 
farm  problems,-. .  .The  entire  work  of  the  International  Institute  of  Agriculture  has 
been  paralyzed  by  the  lack  of  funds.     Valuable  economic  data  obtained  in  the  first 
world  agricultural  census,  carried  out  -"onder  the  institute's  leadership,  can  not  be 
made  available  for  the  use  of  all  the  nations  concerned  because  there  are  no  funds 
for  co-ordination  and  publication.,.." 


PARROT-FEVER  A  parrot-fever  laboratory  in  Southern  California,  where 

LABORATORY         science  may  explore. mysteries  of  txiis  disease,  is  planned  by  the 

I  •- -•.  Public  Health  Service,  according  to  tae  press  today.     The  report 

says:  "Hugh  S.  Gumming,   Surgeon  General  of  the  service,  in  announct?- 

:  i33giiiiis  yesterday,   said.that  Secretary  Mills  had  alloted  $10,000  to  further  re- 
search in  psittacosis  6ut  of  a  Treasury  fund  foi*  preventing -the  spread  of  epidemic 
diseases.    Dr.  H.  E.  Hasseltine,   one  of  two  Washin  ton  psittacosis  research  experts 

■whose  blood  was  used  in  the  successful  convalescent  serum  treatment  of  Mrs.  William 
E.  Borah  in  Boise,  xiap'  been". assigned  to.  miake  the  study.     Dr.  V.  M.  Hoge  will  be  his 

i  assistant. .. .To  aviaries  in  Southern  California  have  been  traced  recent  cases  in 
Minnesota,  Idaho,  Oregon,  Wisconsin  and  California,  the  Public  Health  Service  said." 


STEEL  PRICE  A  Hew  York  dispatch  today  says:   "In  a  renewed  effort  to 

CUT  loosen  up  railroad  orders  fan:  the  im;'iediate  purchases  of  many  hun- 

dreds of  thousands  of  tons,  of  steel  rails,   and  a  potential  latent 
buying  pov/er  that  might  run  into  millions,  the  steel  industry  yes- 
terday announced  a  cut  in  x?rice  of  rails  for  the  first  time  in  a  decade.     The  quo- 
tation was  marked  dov/n  $3  a  ton,  the  first  change  in  this  price,  wnich  has. held 
steadfastly  throughout  the  decline  of  general  business,  to  be  posted  since  October, 
X922.     The  former  price  of  ^ky  a.  ton  Was  changed  to  $U0  a  ton...." 


'  FEDERAL  EARM  The  12  Federal  Land  Barn :s  have  made  nev;  mortgage  loans  in 

LOMS  the  last  three  years  aggregating  $130.,  000',  000  to  34,000  farmers,  ac- 

cording to  a  statement  issued  by -the  Federal  Farm- Loan  Board  today. 
"With  the  exception  of., a  brief  perio^l  just  prior  to  the,  passing  of 
legislation  for  additional  capital  funds,  it ;has  not  been  necessary  to  decline  loans 
because  of  lack  of  funds,"  continues  the  statement.     "Ample  funds  for  tnis  -Durpose 
have  been  made  available  from  the  additional  capit.al  .supplied  by  Congress  and. the 
commitment  by  -the  Reconstruction  Finance  Corporation..  -  All  6f  the  bank  presidents 

i  report  tliat  they  are  accepting  all  eligible  and  desirable  applications  offered 
through  proper  channels.     Although  the  voliime  of  applications  for  loans  has  been 
smaller  for  1932  than  for  previous  years,  the  banics  have  closed  about  half  a  mil~ 
lion  dollars  in  loans  per  v/eek  during  the  first  nine  months  of  the  year.,..." 
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Building  There  was  an  increase  of  6.3  per  cent  in  the  n-umoer 

Permits    and  an  increase  of  9.9  per  cent  in  the  estimated  cost  of  nev/ 

residential  "buildings  accordin^^  to  reports  of  building  permits 
received  by  the  Bureau  of  Labor  Statistics  of  the  United  States 
Department  of  Labor  from  353  identical  cities  of  the  United 
States  having-  a  population  of  25,000  or  over  for  the  months  of 
August,  1932,  and  September,  1932.     The  estimated  cost  of  all 
•  ■         building  operations  for  v/hich  permits  were  issued  in  these  cities 
during  September  was  $31,768,068.     This  was  a  decrease  of  I5.2 
per  cent  as  compared  with  Augnist.     There  was,  however,  an  in- 
crease in  the  number  of  building  operations  comparing  these  two 
periods.     Comparing  September  v/ith  Augnist,   there  was  an  increase 
of  6.5  per  cent  in  the  number  and  a  decrease  of  27*3  P®^  cent  in 
^  the  estimated  cost  of  nev/  nonresidential  buildings;  additions, 

alterations,  and  repairs  increased '1 . 9  p^-^  cent  in  number  'but 
decreased  12.7  pe^  cent  in  estimated  cost.     During  September, 
1932,     2,579  family  dwelling  units  were  provided  in  new  buildings. 
This  is  an  increase  of  11. 7  per  cent  as  compared  with  August. 
Various  a.^encies  of  the  United  States  aovernmexit  awarded  contracts 
during  September  for  b\iildings  to  cost  $5,^97.122.     This  is  less 
than  one-half  of  t^ie  value  of  such  contracts  awarded  in  either 
■  August,   1932?   or  September,   1931-     Comparing,  permits  issued  in 
3^3  identical  cities  during  September,  1932,  and  September,  1931» 
there  was  a  decrease  of  56-9  per  cent  in  the  numoer  and  a  de- 
crease of  7l»2  per  cent  in  the  estimabed  cost  of  new  residential 
buildings.     Hew  nonresidential  buildings  decreased  37 per  cent 
in  number  a.nd  70*9  per  cent  in  estimated  cost. 

Danubian  ■  '  Joseph  S..  Rouceh,  v/riting  on  "Economic  Aspects  of  The 

Conditions    Danubian  Plan"  in  Economic  G-eography  for  October,  says: 

"...Looking  at , the  problem  as  a  whole,  it  is  found  that  the  char- 
acter of  the  Danubian  states  is  predominantly  agricultural. 
Rouraania,  Hungary,  and  Yugoslavia  oase  their  wealth  almost  en- 
tirely on  a^i-iCulture ;  and  agriculture  is  of  great  importance  in 
Czechoslovai-iia  and  Austria.     This  fact  promises  outstanding  de- 
velopments for  the  future.    Because  of  the  great  importance  of 
the  agricultural  production  for  the  Danujian  states  and  the  dimin- 
ished demand  for  industrial  products,  it  is  clear  that  any  fur- 
ther industrialization  of  these  states  must  proceed  very  slowly 
and  only  after  tiie  buying  power  of  the  population  and  its  stand- 
ard of  living  have  been  raised.     Already  the,  signs  of  industrial 
overproduction  and  the  lack  of  markets  are  discernible  in 
Czechoslovakia  and  Austria.     There  is  certainly  an  overproduction 
of  agricultural  produce;  but  the  hardship  of  such  surplus  is 
less  than  that  of  industrial  overexpansion.     Fr'om  the  viewpoint 
of  agricultural  production,  the  Danubian  states  can  consider 
themselves,  on  the  v/hole,   self-sufficient.     Czechosloyatcia  and 
Austria  have  to  import  wheat  and  grain  from  the  other  Danubian 
states  (as  well  as  from  overseas) ;  but  tue  biggest  producer  of 
cereals  is  Roumania,  followed  by  Hungary  and  Yugoslavia,  all 
providing  lairge  surpluses,.    The  sajae  situation  applies  to  cattle. 
Thus  the  a,,ricultural  character  of  the  Danubian  states  will  also 
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lead  to  tile  support  Of  a-i^i cultural  production  "by  the  intensifi- 
cation and.  rationalization  of  fai^ming- methods.  ..  .Tiiis,  therefore, 
leads  us  to  the  following  conclusions:-   Economically  there  is  an  . 
interconnected  Danuhian  region.     But  G-ermany  as  well  as  Italy 
have  their  immediate  economic  relations  with  this  region,  and  v/ill 
therefore  refuse  to  abandon  their  interests  in  this  sphere.  The 
internal  politics  of  each  of  the  states  of  the  region  will  have 
to  be  taken  into  consideration.     Today  all  evidence  is  negative, 
supported  especially  by  the  inability  of  the  G-reat  Powers  to  talie 
initial  steps  in  the  matter.     In  other  words,   economics  are  sub- 
ordinated to  politics  as  far  as  the  Danubian  proposal  is  concerned. 
Hence;  the  proposal  is  dead  and  will  not  be  resurrected  for  some 
time  to  come." 

Debt-Free  An  editorial  in  The  Country  G-entleman_for  November  ' says : 

Counties  "Recently  the  editors  of  The  Country  G-entleman  procured  a  list 
of  counties — located  in  several  agricultural  states — which  hgye 
no  bonded  indebtedness-,     Many  of  these  counties  have  been  operat- 
ing on  the  pay-as-you-go  plan  for  a  generation  or  more;  a  few  have 
never  had  a  bond  issue  during  their  history.     In  most  cases  their 
general  property  levies  are  considerably  lov/er  than  those  of  sur- 
rounding couiities,   and  their  percentage  of  tax  delinquencies-  is 
markedly  less  tiian  average.     Officials  in  these  counties  were 
queried  as  to  how  they  had  kept  public  finances  in  such  excellent 
order.     What  was  their  administrative  secret,   if  any?     Taken  as 
a  whole,   the  ans'/Ters  compose  a  political  philosophy  which  this 
co-ontry  needs,  most  urgently,   to  take  to  heart.      'This  county,  ' 
writes  one  official,    'has  not  stumbled  upon  any  nev/  idea  in  keep- 
ing down  exyje-nses,  but  rather  has  adhered  to  the  old-fashioned 
principle  that  you  should  not  live  beyond  your  means.     Since  it  s 
organization  our  county  has  never  had  a  bond  issue.     In  normal 
times  enough  ta;K:es  are  levied  to  enaole  eacn  fu'nd  to  have  a  nice 
balance;  then  in  hard  times  this  reserve  is  drawn  u^DOn  and  the 
levy  is  reduced  for  that  year.  '  ■  Com^aenting  on  bond-built  highways, 
a  Kansas  co-unty  clerk  says:    'State  officials  urged  our  county  com- 
missioners and  county  engineer  to  build  more  and  faster,   to  help 
Kansas  get  out  of  the  mud.     But  we  decided,   so  far  as  this  county 
is  concer-ned,   the.t  when  we  got  out  of  the  mud  we  wanted  also  to 
be  out  of  the  red. '...An  Ohio  official  writes:    'We  have  had  the 
hearty  cooperation  of  our  township  trustees,  boards  of  education 
and  incorporated  municipalities,  .in  holding  down  expenses.  If 
we  did  not  have  the  money  to  spend,  we  did  not  create  a  debt  in 
order  to  have  it.'     In  the  average  Ohio  county,   twenty-one  per 
cent  of  all  taxes  is  devoted  to  the  payment  of  interest  and  the 
decrease  of  debt.     In  one  county  the  figure  reaches  fifty-three 
per  cent.     I>aring  the  .past  three  years  a  Nebraska  county,  r/hich 
has  .always  operated  .on  the  pay-as-you-go  plan.,  has  reduced  it  s 
annual  ex;penditure s  from  $13^.5^9  to  $76,  937- ■     'This  has  been 
done,  '  v/rites  the  county  clerk,    'by  the  elimination  of  . u,nne pessary 
though  som.etimes  desirable  activities,   slowing  .down  constriiction 
of  nev/  roads,  lov/ering  the  cost  of.  maintenance  v/here  possible' 
and  the  a-ppli.cation  of  sound  business  principles  to  the-  conduct 
of  the  co"unty's  business.  '..• ,"  .    .  ; 
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Magazine  The  Wall  St.  Journal  for  Octo"ber  20  says:   "Total  reven-ue 

Advertis-    from  advertising,  excluding  classified, ' oi  64  magazines  for  the 
ing  fist  nine  months  this  year  was ■ $82, 85O, lyi  compared  with 

$115,226,090  in  the  like  1931  period,  a  decline  of  2S^L  Figures 
for  weeklies  included  in  the ' above ' cover  only  eight  months.  Ad- 
vertising revenue-^  of  six  leading  women's  magazines  "in  the  first 
nine  months  of  1 932  was  , 29. 3/^  "below  last  year.     This  drop  in  rev- 
enue, figured  on  the  card  rates  o^uotedhy-. the  publishing  compan- 
ies, was  greater- than  the  decline  in  lineage  for  these  magazines, 
due  to  reductions  in  rates  from  last  year's  levels.     The  six  maga- 
zines, Ladies'  Home  Journal,  G-ood  Housekeeping,  Woman's  Home  Com.- 
panion,  McCall's,  Delineator  and  Pictorial  Revifew  in  the  order 
of  their  revenue,  carried  1,91^1^33  lines  of  advertising  in  the 
first  nine  months  of  1932,  a  reduction  of  686,7^0  lines  or  26. 
from  the  2,601,173  lines  carried  in  the  first  nine  months  of  1931* 
-...The  September  issues  of  all  six  magazines  showed  larger  de- 
clines in  advertising  lineage  than  the.  average  for  the  nine 
months-.  ..."  ■■■■■■      ■ " 

National  The  Farmer  and  Farm,   Stock  &■ Home 'for  October  I5  'says: 

Husking    "When  corn  husking  champions  from  nine  stc'stes  meet  November  10 
Contest    to  settle  the  national  championship,   they  wil-l  compete  in  a 
field  of  hybrid  corn  that  is  yielding ■  99  D'ashels  to  the  acre. 
This  fine  field  of  corn  is  located  on  the  iRobert  Peterson  farm 
three  miles  east  of  G-alvai  '  in  Henry  County,   Illinois.     The  farm 
is  on  U.S.  route  3^  between-- Kewanee  and  G-alva.   ^  Main  roads  from 
every  direction  head  into  route  34-     The  contest  farm  is  29 
miles  from  G-alesburg;  about  60  miles  from  Rock  Island;  Us  miles 
from  Peoria.     Visitors  to  the  contest,  are  going  to  see  many  in- 
novations that  will  intensify  their  Interest  in  thi s-  year '  s'  match. 
The  story  of  the  m^atch  will  be  broadcast  ■  over  the  National  Broad- 
casting Company's  chain  of  ^5  stations  on  the-  Farm:  and  Home  pro- 
gram starting  at  11:30  a.m.     This  year,-  for  the  first  time,  an 
airview  story  of  the  match  will -ise' carried  to  listeners  when  an 
NBC  announcer  floating  over  the  contest  in  the  'aoodyear  blimip 
'Puritan'  will  carry  on  a  two-way  conversation  with  announcers 
on  the  ground.     This  feeture  of ^ the  broadcast  will  be  something 
never  before  tried.     In  addition  a  shortwave  set  will  be  used 
by  an  announcer  v/ho  v/ill'  follow  the  contestants  through  the  field 
and  give  a  word  picture  for  the  radio  audienc-e.  "  ' 

Non-Farm  More  than  50  per  cent- of  America '  s*  2-2',  85^1  535  non-farm 

Family      families  were  reported  by  the  Census  Bureau  October'  I5  to  ha.ve 
Renters    been  rentin^j  their  homes  in-  1930-     The  count  -Showed  tliat  12,351>" 
5^9  families  rented  hordes  while  10, 503>  386' were  home-  owners.  The 
median  miOnthly  rental  of  all  rented  non-farm^  homes  v/as  given  as 
$27.15;  the  median  value  of  the  avne d  homos  v/aS  reported  at 
$4,778.     In  the  rental  group,'  the  largest  number  of  families— 
25*8  per  cent — paid  from  $30  to  $50.-: In  the  group  of  owners, 
the  largest  number — 22.3  pei"  cent — had  homes  valued  from  $3,  000 
.    to  $5,000.     Of  the  12,351,549  renting  families,  3 , I9I ,435  paid 
rents  from  $30  to  $4-9,  while  1,'563', '952  paid  less  ,  than  $10  a  month 
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and  Ur,  750  paid  $200  or  more.  Pen:isj"lvania  had  the  largest  num- 
ber of 'home  ov/ners  with  1,0^G,-Gh'^.    New' York  was  second  with 

I,  017,^75.    Nevada  had  the  fewest,  8,590.     New  York  had  the  most 
renters,  1,923,^10.     Pennsylvania  was  second  with  963,607.  Ne-- 
vada  again  ?/as  at  the  other  extreme  with  12,11S.     Texas,  with 
6S,^82,  had  the  largest  number  of  homes  listed  as  "being  valued 
under  $1,000  and  the  largest  number  of  renters  paying  under  $10 
a  month,  with  II3  , 059«     Of  the  owned  homes  '],G  per  cent  were 
valued  at  less  than  $1,000;  10.-5  per  cent  from  $1,000  to  $2,000; 

II.  1  from  $2,000-to  $3,000;-  22.3  $3,000  to  $5,000;  21.9 
from  $5,000  to  $7,500;  9.U  from  $7,-500  to  $10,000;     8.6  from 
$10,000  to  $15,000,  and  6.6  at  $15,000  and  over.     Of  the  rented 
houses  12.7  per  cent  paid  a  monthly  rental  under  $10;-  21.3  from 
$10  to  $20;     20.6  from  $20  to  $30;     25.8  fTom  $30  to  $50;  12.2 
from  $50  to  $75,  and  U.8  per  cent  $75  and  over.   (A.P.,0ct.  16.) 


■     Section    3  ,         ,     • .  . 

MARKET  QUOTATIONS 

Farm  '  '  '  ' 

Products  Oct.  20, • — G-rain:    No.l  dark  northern  spring*  Minneapolis 

51  1/2  to  52  1/2^';  No.l  northern  spring*  Minneapolis  50  l/2  to 
51  1/2^';  No.l  hard  winter*  Kansas  City  U3  l/2  to  kh(^';  Chicago 
Uq  3/h<^;  No, 2  hard  winter*  Kansas  City  ^3  to  U3  1/2^-;  St.  Louis 
U9  1/2^-  (Nom.);  No.l  S.R.  winter  St,  Louis  ^l<f!  (Nom. )  ;  No. 2  S.R, 
■Winter  Kansas  City  U3  I/2  to  U7  l/2(f'  (Nom,);  Chicago  U9 

St,  Louis  kS  3/4  to  50^2;';  No.l  W.  Wh.  Portland  ^5^';  No. 2  Am.  Dur.* 
■  Minneapolis  kl  I/2  to  U5  l/2<p',  No.l  Durum  (Duluth)  U5  l/2  to 
"46  1/2"^';  No. 2  rye  Minneapolis  3O  7/8  to  32  7/S^z:-;  No. 2. mixed  corn 
Kansas  City  23  1/2  to  2h(f-;  Chicago  2552;-;  St.  Louis  2^  3/^<f';  No.  2 
white  corn  Kansas  City  23  l/2  to  Zk^-;  St.  Louis  25  ifk^'  (Nom.); 
No.  2  yellow  corn  Kansas  City  2^  to  2k  l/2</;;  St.  Louis  25  l/^^'; 
No. 3- yellow  corn  Minneapolis  22  to  22  l/2^';  Kansas  City  23  l/2 
to  2^^;  Chicago  25^^-  (old),  23^^  (new);  St.  Lotiis  23  l/2!z;-  (new); 
2k  J,/k<f-  (old);  No. 2  white  oats  Chicago  16  l/^f;  St.  Louis  16  l/2^' 
1^  (Nom,);  No. 3  v/nite  oats  Minneapolis  I3  7/8  to  ik  Kansas 

i|  City  l6^z;-;  Chicago  I5  to  I5  l/k(f-;  St.  Louis  I5  l/2^?;•;  Special  No, 2 

H  barley  Minneapolis  3O  to  32{zl-;  Chicago  29  to  J,6<^]  No.l  flaxseed 

H  Minneapolis  $1.12  l/k  to  $1.17  l/k. 

H  Livestock:     Slaughter  cattle,   calves  and  vealers,  steers 

H  (IIOO-I5OO  lbs.)  good  and  choice  $6.25  "to  $9;  cows,  good  and 

B  choice  $3  to  $4.50;  heifers  (55O-S5O  lbs.)  good  and  choice  $5.25 

H  to  $7.50;  vealers,  good  and  choice  $4  to  ip6;  feeder  and  stocker 

B  cattle,   steers,  good  and  choice  $U.50  to  $6;  heavy  v/eight  hogs 

H  (! 250-350  los.)  good  and  choice  $3*35  to  $3*755  light  lights  (l40- 

B  160  lbs.)  good  and  choice  $3*50  to  $3.65;   slaughter  pigs  (100- 

B  130  lbs.)  good  and  choice  i?3'35  ^'^  $3*^5  (soft  or  oily  hogs  and 

B  roasting  pigs  excluded  from  above  quotations) .     Slaughter  sheep 

B  and  lambs;  lambs,  good  and  choice  (90  lbs. down)  $4.75  to  $5.50. 


*Prices  basis  ordinary  protein. 
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Maine  sacked  G-reen  l/Iounuain  potatoes  S5f-$1  per  100 
pounds  in  the  East  ;  ^3<!!-U5^-  f  .o'.b.  Presque  Isle.     Hew  York 
sacked  Hound  Wkites  S^<^-S3(p  'in  a  few  cities;  63'^-65^  f-cb.  • 
Rocheste'r.     Wisconsin  sacked  stock  'oO(p~62^<f;  carl o t.  ■  sales  in  ■ 
Chicago.     Few  'Tork  yellow  varieties  of  onions  k^(f—^^(/;  per  5O- 
pounds  aac^  in  eastern  cities;  i)k(f;^y'6(/!  f  .0.0,  Rochester.  Mid- 
western sack-ed  stock  '^^<^■'~^■0<^'  in  Cxiicago;  few  27-|^  f.o.lD'.  Vfest 
Michigan  points.  "  iJew  York  Danisn  type  cai'cage  $g-$13  tulk  per 
ton  in  terminal  markets;  $5-$b. 50  f.o.b.  Rochester.  Northern 
stock  $10-$11  in  St.  Loiiis ;  $5 -f .  o.'Td  .  Racine.     Virginia  Jersey 
type  sweet  potatoes  '^^<f;~$1.^0  per  stave  'barrel  in  eastern  cities; 
few  75$^  f.o.b.  Eastern  Shore  points.'     Tennessee  Nancy  Halls  Uo^— 
65^  per -bushel  hamper  'in  the  Middle"  West.  '  New  York-U.   S.  No.'l, 
'2^  inches  up,  Wealthy  applet  S^i^-^l;  Mcintosh  ■$1-$I. 25 ;  Wageners 
65 'and  Rhode  Island  G-reenin--;s  65^z^'-S5^^  per  bushel  backet  in  -New 
York  City.     Rxiode  Island  G-reenings  G^^  f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  Nev/  York 
were:  92  score,  21^'-,  9I  score,  20-|^;-;  9O  score,  19^^-. 

..  Wholesale  prices  of  No.l  fresh  Amcsrican  cheese  at  New 
York  we  re  .•■.Flats,  13.-|-  to  13^^;  Single 'Dai  sies;  I3  •  to  13-|^'; 
Young  Americas,  13-^  to  "  .'  '  .       '       '      '.  '  ' 

.■    .  Wholesale'price's  of  fresh  eggs,  mixed  colors-,   at  Nev; 
'York  (Urner  Barry  Company,' quotations) '  were :  Special  Packed,  29 
to  31^-;  Standards,   26  to  26;g-^;,  Rehandled  Receipts,  23' to  2])^'c/!. 

.  Avera  .e,  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  I6  points  to  b.l5f'  per  lb.'   On-  the  cor- 
'  responding  day  One  "  year  ago  tne  price  stood  at  b.lU^-.-  October 
future  contracts  on  the  New  York  Cotton  Exchange  declined  11 
points  to  5.21^-,   and.  on  the  New  Orleans  Cotton  Exchange  de- 
clined 23' points  to  6.15-^.   (Pre-_^ared  by  Bu.   of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricultm-e,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected:  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  o£  importance. 
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R.F.C.  LOMS,  Loans  made  'oy  the  Reconstruction  Finance  Coriooration  in 

the  tiiree  months  ended  on  Sept.  J)0  ag^,'regated  $5^0 i  000 >  000'  increas- 
ing the  total  authori zationc  since  the  organization  of  the  corpora- 
tion on  Feb,  .  2  to  more  than  $1,500,000,000.     These  loans  xiave  been  distributed  in 
every  State  for  the  aid  of  financial  institutions,  railroads  and  agriculture,  and 
for  emergency  relief  and  construction  purposes.     The  report  issued  by  the  corpora- 
tion for  the  third  quarter  of  the^  year  indicates  that  repayments  are  beginning  to 
be  made  on  loans  previously  granted  at  a  fast::r  race  than  during  the  first  five 
months  of  operation.     During  the  quarter  $U99> fci^S, bl8  of  loans  were  authorized  and 
in  the  same  period  repayments  totaled  $108, 5'^7>  290.     In  the  whole  period  of  opera- 
tions total  authorizations  v/ere  $1 , 550, 0S6,  6S9  and  to^al  repayments  $1S5 , 035 > ^^9. 
(Press,  Oct.  21.).   


aElCEVA  WORLD  The  State  Department  has  announced  tha,t  four  advisers  from 

PARLEY  the  State  and  Commerce  Departments  v/ill  accompany  this  iJovernment ' s 

two  members  of  the  preparatory _ committee  for  the  forthcoming  world 
monetary  and  economic  conference  when  they  sail  for  Siirope  tomorrow. 
Tile  official  representatives  of  the  United  States  on  the  preparatory  committee  of 
experts  are  Edmund  E,  Day,  director  of  social  sciences  for  the  Rockefeller  Founda- 
tion, and  John  H.  Williams,,  professor  of  economics  at  Harvard  University.     The  com- 
mittee is  to  begin  worh  in  Geneva  on  October  3I. (Press,  Oct. 18.) 


DEFERRED  PAYl^NT  The  latest  form  of  deferred  pa^nnent  is  brought  to  light 

ON  BOARS  with  an  announcement  from  the  Oregon  State  Agricultural  Collej^e  say- 

ing that  a  number  of  hog-raisers  of  Wallov/a  County,  Ore.  ,  have  taicen 
advantage,  of  an  arrangement  made  with  the  Portland  Union  Stoci^yards 
Company  for.  purchasing  nev/  purebred  boars  for  their  farms,  according  to  the  press 
of  Octooer  I9.     The  report  says:  "Four  Duroc  and  two  Poland  China  sires  were  pur- 
chased at  . the  State  Fair  for  farmers  of  Enterprise,  Ore.  ,  having  .)een  sel ected  by 
tile  county  agent  and  a  colle-e  livestock  specialist.     Farmers  getting -the s e  boars, 
tile  bulletin  stated,    'will  pay  for  them  from  returns  from  the  first  shipment  of  fat 
hogs  sired  by  them.  '     Incidentally  it  was  at  the  town  of  Enterprise  that  this  plan 
of  payment  was  conceived,.,"  ,         .         :  . 


CORN  AS  FUEL    -  '  A  Schuyler,  Neb.,-  dispatch  today  states  that  Colfax  County, 

-  Nebraska,  this  fall  and  winter  Y^ill  go  back  to  the  ways  of  the' 

pioneer  on  the  prairies  in  burning  corn  as  fuel.     The  county  commis- 
sioners voted  to  buy  up  the  corn  crdp  from  the  farm.ers  of  the 'county,  to  burn  in 
the  courthouse  furnace  and  in  the  stoves  of  more  than  fifty  rural  schools.     The  corn 
can  be  bought' for  $8  a  ton,   the  commissioners  estimated,  whereas  coal  v/ould  cost  the 
county  about  $12  a  ton.     The  heat  value  of  corn  is  nearly  as  great  as  of  coal. 


A  Canberra  dispatch  states  tloat  the  i932  Australian  wheat 
crop  was  estimated  by  the  government  October  20  at  200,000,000  bush- 
els. 
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Section  2 

Connecticut  An  editorial  in  Hunter-Tracler-Trapper  lor  November 

cays:   "Connecticut,  one  of  the  pioneer  states  in  game  and  fish 


■vj-ame 
'hardens 


Dairy- 
Outlook 


conservation,  has  changed  the  title  of  its  forces  from  'warden' 
to  'Fish  and  3-arne  Protectors.  '     And  their  duties  have  been  en- 
larged.    Formerly  their  a.ctivities  were  confined  principally  to 
fish  and  ^ame  lavr  enforcement.     How  they  are  devoting  much  of 
their  time  also  to  control  of  predatory  species  vmich  prey  upon 
beneficial  insectivorous  and  song  birds  and  other  wild  life  as 
well  as  .protecting  natural  resources  of  the  State  in  which  the 
public  generally  is  interested.     They  now  engage  in  water  pollu- 
tion inspection,  planting- of  food  for- birds,  distribution  of  fish 
and  game  and  many  other  duties.     Tliey  are  no  longer  solely  game 
wardens  in' the  sense  that  they  are  concerned  only  with  game  or 
with  law  enf orcement . . . . In  a  number  of  States  game  and  fish  offi- 
cers are  nov/  being  selected  by  open  competitive  examination,  and 
their  retention  in  the- service  is  entirely  dependent  upon  demon- 
strated efficiency."     ■  ■. 

An  editorial  in  Western  Breeders  Journal  for  October  1 
says:  "A  rather  cheerful  view  of  the  future  of  the  dairy  ind\is- 
try  was  expressed  by  Thomas  H.  Mdnnerney,  president  of  National 
Dairy  Products  Corporation,  who  said:    'Farmers  in  the  United 
States  are  receiving  more  than  five  million  dollars  per  week  in 
cash  for  their  milk  crop.     Dairying  has  felt  tne  effects  of  the 
depression  probably  less  than- any  other  branch  of  our  national 
industry,   and  in  it  v/e  can  definitely  see  a  trend  to  better 
.prices  for  the  farmer.     I  believe  wo  can  safely  say  that  in 
dairying  .we  have  definitely  turned  txie  corner.     Our  industria,l 
leaders  are  realizing  .aore  and  more  the  fundamentaJ-  place  wnich 
the  industry  holds  in  the  general  economic  picture.     No  branch 
of  agriculture  has  shov/n  rriore  progress  during  the  last  ten  years 
than  the  dairy  industry.     Not  only  has  there  be^n  a  systematic 
.effort  made  in  the  improvement  of  our  dairy  cattle,  but  even 
greater  improvement  has  been  made  in  sanitation  on  our  farms  and 
methods  of  o.istribution.  .  .  .  To  maintain  the  dairy  industry  on  a 
profitable  basis  for  producers,   distributors  and  manufacturers 
is  a  great  economac  problem  and  a  challenge  to  those  engaged 
in  the  industry.     The  dairy  industry  can  not  develop  and  stand 
on  a  basis  which  is  unprofitable  and  unsatisfactory  to  those  en- 
gaged in  it .  " 


Eastern  An  editorial  In  New  England  Homestea.d  for  October  I5 

States      says:   "Almost  260,000  people  viewed  this  year's  Eastern  States 
Exposi-    Exposition.     The  attendance  exceeded  tlia.t  of  last  year  by  som.e 
tion         ^4,500  people.     In  spite  of  hard  times  rural  Ne?;  England  journeyed 
to  Springfield  to  participate  in  a  program  constructive  and  edu- 
cational.    The  attendance  this  year  f  ocu.sed  attention  on  New 
England's  financial  standing,  for  in  spite  of  a  dollar  gate,  the 
attendance  increased,  while  other. "big  fairs- in,  the  country,  many 
With  reduced  admissions,  dropped  as  much  as  30  to  kofo  in  total 
attendance.    Exhibitors  reported  good  business  both  in  the  In- 
dustrial and  agricultural  field.     Prom  a  livestock  standpoint  it 
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-.'■•■'.v.wa-s  a:  conspicuous  success'.    Many  TDreeders  reported  sales.  One 
,  exhibitor  disposed  of  his  entire  sliov/  herd;  others,  individual 
■■'.animals.     The  "beef  men  were  enthusiastic  al'^out  the  show.  This 
enthusiasm  was.  "based  on  the  f  act  that  they  v;ere  able,  to  dispose 
of. many  fat  stock  at, prices  at  least- two  cents  per  pound  higher 
than  in  their  home  states.     Ninety-one  steers  sold  for  an  average 
of  .  $,17 26- -per  hundred  pounds  v/hile  the  top  on  the  Chicago  marls  t 
■•  ■   ■  that  day  was  ^10.25-     There  was  a  stroni^-  demand  for  our  "bahy  heef 
and: -prof  it  accrued  to  our  young  exhi"b iters.    Yfh.ile  the-  country  as,  ' 
a:  whole  is.  in  a.  turmoil  v/ith  milk  strikes  and  "boycotts,  rural  Ne:iv 
,  England  stands  out  as  the  "brightest  '  spot ,  - agriculturally,  in  all 
.  the  Nation. " 

Economic.  ■  .An  editorial  in  Western  Breeders  Journal  for  Octoher  1 

Recovery    says.:  .  "As  certain  as  light  follows  dai^kness  so  do.  the  event  s 

.;'Of  t"ne  past  months  indicate  a  nev/  day  for.  agriculture..     There  is 
no  real  surplus  of  ai.;>ri culture  products  and  as  soon  as  the  clian- 
■■' nels  of  credit  are  fully  opened  comrnerce:  a^^ain -will  flow  freely 
,         and  the  efficient  farmer  who  is  adequately  equipped  v/ill  be  the 
:  first  to  malce.  a  profit  on  his  operations.     The  recent  rise  in 
■  prices  which  has  so  lieartened  the  livestock  and  cotton  farmer 
should  soon  be  reflected  in  oetter  prices  for  grain.     While  many 
farmers  individually  have  suffered,  the  capital  structure  of  agr- 
iculture as  a  v.'hole  is  not  impaired  to  the  extent  where  it  can 
not  recover  more  quickly  than  that  of  many  other  industries. 
G-ood  nev/s  is  infectious  and,  while  present  prices  are  not  satis- 
factory,  the  way  in  v/hich  ve  are  going  will  prove  more  important 
to  the  general  recovery  of  business  than  txie  actual  goal  v/e  have 
so  far  attained.     The  early  economic  recovery  of  the  South  thi'ough 
better  prices  for  cotton  is  especially  hopeful  and  greatly  to  be 
desired  by  all  sections  of  the  coimtry  since  the  cotton  farmer 
of  the  South  in  good  times  is  a  most  important  consumer  of  grain 
and  livestock  products  from  other  agricultural  sections.  Yfhen- 
ever  more  men  go  back  to  work  there  will  jc  an  increc  sing  demand 
for  meat  and  dairy  products  and  more  people  having  three  meals 
a  day  will  bring  a  profita'ole  miarket  to  the  Ioy;  cost  farmers 
whether  they  be  grov/ers  of  wheat,  potatoes  or  fruit." 

Lumber  An  editorial  in  The  Elorida  Times-Union  for  October  18 

Industry    says:   "Florida  is  intensely  interested  in  reports  coming  from 
:  the  Southern  Pine  Association,  headquarters  at  New  Orleans,  to 

the  effect  that  lumber  mills  of  the  South  are  getting  ready  for 
'full  speed  ahead, '  to  fill  orders  now  coming  in  steadily.  Lumher 
sales  were  at  a  low  ebb  during  the  summer,  although  remarked  as 
a  bit  better  than  last  sunmer,  y/ith  many  mills  idle  or  doing- 
little.     The  situation  is  now  changing  with  a  sixty  per  cent  in- 
crease in  orders  over  spring  reports  and  real  activity  is  indica- 
ted wherever  lumoer  is  being  manufactured.     It  was  said,  by  the 
secretary  of  the  Pine  Association,  that  lumoer  dealers  everywhere 
had  allowed  their  stocks  to  run  down  to  such  an  extent  as  to  de- 
mand replenishment.     Then  there  has  appeared  a  good  demand  for 
construction  work,   all  over  the  South.     A  large  per  cent  of  the 
orders  reaching  dealers  and  mills  is  for  construction  and  repairs 
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to.  dwellings  and  ousiness  buildings.  There  is  also  some  activity 
noted  in  tlie  construction  of  public  buildings,  hotels,  and  much 
lumb'er  is  now  being  a'sked  for,  to  be  used  in  repairs  and  new  worl: 
on  farms.  All  such  worl:  was  almost  at  a  standstill.  The  fall  nov/ 
sees  a  slov/,  but  steady  demand  for  lurnoer  of  all  kinds.  In  the 
North  and  West  building  is  not  very  active  in  winter;  but  it  goes 
right  on  in  tne  South,   the  year  around,   in  normal  times.,.." 

vTorld  Nature  (London)  for  October  S  says:  "The  first  World 

Popula-    Population  Conference  was  held  under  the  auspices  of  the  Interr^a- 
tion  Con-    tional  Union  at  G-eneva  in  I92S  and  the  second  Conference  at 
ference    London  in  1931-     ^he  proceedings  of  these  conferences  have  been 
published.     In  addition,  three  standing  committees  organize  ard 
to  some  extent  subsidize  research. ...  It  might  perhaps  be  a  matter 
for  debate  whether  the  results  so  far  published  justify  a  new 
and  cumibrous  organization.    But  it  is  another  matter  when  we  take 
into  account  the  value  of  an  attempt  to  look  at  population  prob- 
lems from  an  internatiOxial  angle.     All  population  problems  have 
two  aspects — a  domestic  and  an  international.     The  problem  of 
emigration  is  a  case  in  point.     It  may  be  that  too  much  import- 
ance has  been  sometimes  attributed  to  population  movements,  when, 
for  example,  war  has  been  traced  to  overpopulation.    But  there 
can  be  no  doubt  that  in  many  subtle  ways  population  movement  s 
do  affect  international  relations  very  profoundly...." 


,      DAILY  DIGEST 

Prepared  in  the  Press  Service.  Office  of  iRformation,  United  States  Department  of  A^eultarc  for  the  piarpoKe  of 
presenting  all  sliades  of  opinion  as  reSeeted  in  tlie  press  on  matters  affecting  agriculture,  particularly  in  itis 
economic  aapects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expreesly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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WHEAT  A  Chicago  dispatch  to  The  New  York  Times  today  says:  "Wheat 

CONDITIONS         traders  who -have  made  an  analysis  of  the  world's  situation  assert 
that  under  existing  conditions  there  is  lihely  to  'oe  little  in  the 
market  until  a  determined  effort  is  made  'by  the  leading  governments 
to  bring  about  a  betterment.     There  is  considerable  belief  among  members  of  the 
Chicago  Board  of.  Trade  that  Montagu  Norman,  governor  of  the  Bank' of  England,  sum- 
marized the  situation  completely  when  he  said  in  London  that  it  was  beyond  the  con- 
trol of  any  individual,  government  or  country.     Fnile  he  did  not  refer  to  wheat,  the 
trade  feels  that. his  remarks  correctly  reflect  the  condition  of  the  market ....  There 
is  scarcely  a  country  not  enga^-ed  to  some  extent,  either  in  the  way,  of  millinr^  reg- 
ulations or  other ,  methods,  in  an  ef  f  ort'^'ti"  f'S,ise  the  price.     The  latest  effort  in 
this  respect  is  being  made  in  Canada.     The  effort  of  the  pool  there  to  advance 
prices  is  regarded  by  many  as  the  forerunner  of  the  present  debacle.,.." 


COTTON  RATES  An  Austin,  •  Tex.  ,  dispatch  October  21  states  that  the 

.  Southern  Pacific,  Texas  and  Pacific  and  the  Atcheson,  Topeka  and 
Santa  Ee  have  placed  in  effect  a  reduction  of  12  cents  a  hundred 
pounds  in  the  freight  rate  on  cotton  from  the  El  Paso  and  other  West  Texas  dis- 
tricts to  Gulf  ports  of  Texas  for  coastwise  movement  or  export.     The  new  rate  on 
compre.ssed  cotton  is  65  cents  a  hundred  pounds,  with  a  minnmum  rate  of  37>50C) 
pounds."   

AEG-ENTINIAN  A  Buenos  Aires  dispatch  today  says:  "The  government  on 

PACKERS '•  BOOKS  Saturday  ordered  seven  meat-packing  houses,  including  Armour,  Swift 
&  Wilson,  to  submit  their  books  for  examination  under  the  law  which 
:  ■  obliges  such  companies  to  give  information  'in  the  public  interest. ' 

The  order,  foil OY/ed  upon  refusal  by  the  packers  to  reveal  their  domestic  and  foreign 
sale  prices,  their  stocks  on  hand,  and  their  industrialization  costs  fro;:-;  cattle 
purchases  to  consum.er  sales.     The  packers  held  that  if  the  law  may  be  construed  so 
l^roadly  it  is  unconstitutional." 


RUBBER  FROM  An  A.  P.  dispatch  today  from  Moscow  states  that  in  its 

DAiffiELION  widespread  search  for  rubber  substitutes,  Soviet  Russia  has  found 

that  tiie  lowly  dandelion  contains  a  substance  y/xiich  preliminary  in- 
vestigation iias  established  as  equal  in  quality  to  natural  rubber. 
The  report  says:  "Newspapers  announced  that  an  expedition  sent  out  by  the  Scien- 
tific Exploration  Institute  had  discovered  a  variety  of  dandelion  in  the  Crimea 
which  contained  a  liquid  in  the  stem  and  root  having  all  the  properties  of  rubber. 
Experimental  transplantation  to  other  soils  and  climates  has  proved  successful., 
Plans  are  being  made  to  start  large-scale  growing  of  the  rubber  dandelion  for  in- 
dustrial purposes." 
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Business  Significant  advances  in  September  business  activity  over 

■3-ains    August  conditions,  with  gains  extending  into  producers'  goods  in- 
dustries, was  reported  October  20  by  the  conference  of  stati sticiai  s 
in  industry,  operating  under  the  auspices  of  the  National  Indus- 
trial Conference,  which  regarded  the  improvement  in  the  last  two 
months  as  a  probable  "base  for  ultimate  emerf^ence  from  the  current 
depression."    The  com.posite  upward  movement  of  basic  factors  of  pro- 
duction and  trade  was  of  more  than  a  seasonal  nature,  the  report 
pointed  out,     "The  aggregate  physical  volume  of  production  in  Sep- 
tember improved  by  an  amount  of  mare  than  seasonal  proportions, 
though  the  upward  movement  was  not  widespread,"  the  statisticians 
continued.     "The  automotive  industry  continued  to  contract  its  out- 
put during  the  month  by  an  amoujit  greater  than  usual  at  this  time  of 
the  year.    While  building  and  engineering  construction  per  day  of 
operations  in  September  increased  over  daily  average  awards  in 
.August,  the  gain  was  less  than  seasonal...." 

Dairy  An  editorial  in  New  England  Homestead  for  October  I5  says: 

Union  "New  England  Homestead  believes  G-overnor  Cross  of  Connecticut  does 
well  t9  refuse  indorsement  of  the  so-called  Earmerfe  National  As- 
sociation v/hich  v/ould  fix  the  price  of  fluid  milk  at  two  or  three 
cents  a  quart  above  present  rates.     It  sounds  alluring  to  dairymen 
for  . they  could  use  that  extra  money  to  e:;cellent  advantage.  Wish 
■  is  father  to  the  thoiight  but  G-overnor  Cross  shows  the  plan  unsound. 
He  heard  their  argueraents  but  ruled,    'I  can  not  encourage  you  in 
promoting  an  organization  which  miglit  result  only  in  collecting 
$50,000  or  more  in  fees  from  the  farmers  of  Connecticut. '    A  great 
national  union  of  farmers,  analogous  to  labor  union,   setting  its 
own  prices  is  nice  in  theory  but  economic  la'^vs  have  a  curious  way 
of  operating  regardless.     Naming  a  flat  price  for  fluid  milk,  wher- 
ever located,   in  itself  disregards  transportation  costs,  compara- 
tive price  of  farms,  and  operating  charges.     An  even  greater  factor 
is  human  nature  which  would  prompt  a  dairyman  selling  on  a  surplus 
market  to  slip'  into  a  higher  fluid  milk  maiicet  at  cut  prices...." 

Exports  An  editorial  in  The  Wall  St.  Journal  for  October  20  says: 

"Merchandise  exports  in  September  amounted  to  $132,000,000  com- 
pared with  $109,000,000  in  August  and  $106,765,000  in  July  of  this 
year.     Thus  for  tv/o  months  in  succession  there  have  been  pickups 
from  the  year's  low  in  July.     The  figures  are  encouraging  but  do 
not  justify  unbounded  optimism.     If  we  compare  the  figures  for  the 
month  with  those  of  a  year  ago,   there  is  a  decrease  of  $Ug,000,000; 
the  total  for  the  nine  months  of  this  year  is  $1,188,^9^,000  com- 
pared with  $1, 8^1, 775 > 000  a  year  ago.     However,   there  is  consider- 
able encouragement  in  contrasting  the  figures  of  the  month  with 
whose  for  every  preceding  month  of  the  present  year.     If  we  take  up 
the  monthly  figures  for  1932  and  compare  them  with  those  of  I93I 
a  sorry  picture  is  obtained,  the  climax  being  reached  in  July,  1932* 
From  that  extremely  low  figure  there  is  a  welcome  change  in  the 
gains  for  August  and  September.     Eor  tnis  change  we  can  give  the 
greatest  siiare  of  credit  to  cotton,  particularly  in  September,  the 
exports  in  that  month  being  valued  at  $32, 000, 000. .. .Although  the 
importance  of  foreign  trade  is  admitted  on  all  sides,  all  the 
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nations  of  the  v/orld  seem  united,  in  strangling  it.     That  is  the, 
one-  big  fact  that  must  temper  the  o'p.timism-  induced  hy  a  sharp  up- 
ward turn -from  the  low  figure  of  July  "last." 

Farmers  .An  editorial  in  Huhter-Trader-Trapper  for  Novemher  says: 

and        "The  approach,  of  the  most  extensive  open  season  Wisconsin  xiunters 
Hunters  have  had  for  many  years,  hrings  an  earnest  appeal  from  the  con- 
■servation  department,  to  all  sportsmen  to  cooperate  in  developing 
.  ■and,  maintaining  G'ood  will  of  farmers.     The  farmer  is  the. local  cus- 
-  ^' . ■todian-  of  ■  all  game.   ..-Under  the  trepass  law  all  sportsmen  should 

a;sk:  permission,  to  hunt  on  lands  not  puhlicly  owned^     Very  .few.- farm- 
ers, will'  refuse_ permi ssion  to  a  good  sportsman  who  asks  permission 
to  hunt  his  land.,     The',  farmer  is  entitled  to  protection  hecause  of 
depredations  committed  by  a  very  small  percentage  of  unscrupulous 
hunters.    Fences  have  "been  torn  down,  gates  left  o-pen,  poultry 
killed — all  these  have  "been  enough  to  tax  a  farmer's  patience.  But 
the  StTiSerage  farmer  is  more  than  willin.:,'  to  permit  hunters  to  cross 
his  land  if  they  will.. ask  pcrrai  ssion  and  play  square.     The  future 
of  hunting;  ■depends  in  a  large  measure  upon  the  maintenance  of  good 
farmer- sportsman-  relationshvpa.  ,.  It  Is  for  this  reason  that  the 
conservation  department  urgently  appeals  to  all  hunters  to  ask  per- 
mission .of-  iandow.ners  "before  crossing  private  land." 

Locust  ■     •'  •    .  ■.  The  African  World  for  October  2  says:   "The  following  is 
Damage  ari  estimate  of  the  losses.-  caused  by  locusts,  in  Kenya,  Uganda,  and 
in         Tangianyika  during  the  years  . I927  to  1931''  Uganda. — In  I929,  slight 
Africa  damage,  piit  down  at  ICQ  pounds;  in  1931>  damage  by  tropical'  migra- 
to.riy  locust,-  but  no  data  available.     Con-crol  work  cost  5 ,  000 .  pourd  s. 
"  Kenya.— In  1 928,  maize  damaged  in  some  districts,  valued  at  - 
■30,000  pounds,  while  control. work  expenditui^e  was  21,000  pounds. 
In  1929.  there  v/ere  losses  to  wheat  to'the  value  of  7,000  pounds; 
sisal,  8,000  pouncs;  bana.nas,  ^00  pounds,   coconuts,  2,300  pounds; 
native  food  crops,  35>000  pounds;  a  s-um  up  to  200,000  pounds, was 
apportioned  for  famine  relief,  mainly  on  account  of  locusts,  so 
that  damage  valued  at  152,800  pounds  was  caused,  with  an  expendi- 
ture of  Y^jOOO  pounds  for  control  v;ork.     Tv/o- yea'rs-  later,  damage 
wa.s  done  by  the  tropical,  migratory  locust,  and  on  the  p.verp.ge  kO 
per  cent  of  maize  o.iid.  whe0.t,  in  European  areas  to  the  value  of 
175.000  pounds,  and  about  20  per  cent  of  grain  crops  in  nat.iye 
areas,  valued  at  75»000  pounds  were  destroyed.     Tanganyika. — In 
1929  native  crops,  particularly  maize,   suffered  to  the  extent  of 
75  to  100  per  cent;  3OO  acres  of  sisal  and  100  acres  of  coffee 
were  destroyed,  a.nd  it  was  found  necessr:.ry  to  prohibit  the  export 
of  foodstuffs.    Fourteen  thousand  pounds  was  spent  on  control  v/ork, 
No  data  is  availo/ole  for  I93O  of  the  damage,  but  15,000  pounds  V7,",s 
spent  on  control.     In  I93I  ..6,000  pounds  v/as  spent  on.  control  work. 
These  figures — v/hich  are  tolcen  from  tne  fourth  annual  report  of 
the  Economic  Advisory  Council  Co;-ni-nittee  on  locust  control — shov/ 
that  dama.^,e  estimated  to  to.tal  fl32. 900' pounds  has  been  caused  by 
both  types  of  locusts  in  these  three  territories  alone,  to  which 
has  to  be  added  153)000  pounds  spent  on  control  work,  cand  the 
utilization  in  this  manner  of  5»800,000  man-days." 
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Taxation  Louis  H.   Cook  writes  at- length  on  state  taxes  under  the 

title  "When  the  Well  Runs  Dry"  in  The  Country  Gentleman  for  Novem- 
ber.    He  says  in  part  J  "...This  practice  of  charging  all  that  the 
traffic  will  hear,  long  since  dropped  by  the  railroads,  is  one  of 
the  best  recognized  principles  of  taxation.     There  it  is  to  be 
found  under  the  higlif aluting  title  of  't.ie  lav/  of  diminishing  re- 

•  turns.'     Tiiis  so-called  law  or  rule,  expressed  simply,  means  when 
any  form  of  tax  becomes  too  burdensome  the  amount  collected  drops 
off,  and  the  tax  becomes  difficult  or  impossible  to  collect.  Wlien 
this  point  is  reached  this  tax  must  be  modified,  for  a  continued 
attempt  to  enforce  it  result's  in  even  further  losses  of  revejiue.lt 
miay  be  set  down  that  when  any  form  of  tsx  gets  to  a  point  where  it 
exceeds  the  amount  the  taxpayer  can  bear,  and  shows  a  tendency' 
toward  greatly  rediiced  returns,   even  though  the  rate  levied  may  re- 
main the  same,   something  must  be  done  to  reduce  the  amount  of  rev- 
enue v/hich  is  to  be  raised  by  that  tax.     If  nothing  is  done  by 
legislation,  or  taxing  bodies,  much  v/ill  be  done  by  the  taxpayers 
themselves.     Tne  situation  this  year  in  most  of  the  Stat.ee  of  the 
Union  having  important  farm  interests  may  be  taken  as  proof  that, 
taxes  levied,  in  I93I  for  collection  in  193?  "i^pon  real  and  personal 
property  were  more  than  the  traffic  would  bear ,.  and  that  the  good 
old  rule  of  diminishing  returns  is  'getting  in  its  unpleasant  work 

..  several  jumps  ahead  of  the  politicians  and  the  legislatures.  Let 
us  take,  for  example,   the  State  of  Michigan.     Michigan  is  a  pe- 
culiarly representative  State  from  the  standpoint  of  taxation.  It 
has  a  vast  industrial  development.     It  nas  important  agricultural 
interests.     It  includes  a  great     city.     And  finally,  it  also  ha.s'' 
large  areas  of  timber  and  waste  lands.    For  State  purposes,  a  tax 
of  $29,000,000  T'^as  levied  against  real  and  personal  property  in 
the  State  of  Michigan  for  I932.'   This  tax  became  payable  to  local 
township  and  city  treasurers  on  December  1,  1931-  delin- 
quent on  March  1,  1932.     The  amount  collected  prior  to  the, date 
of  delinquency  was  $1S, 50^,285'     This  was  approximately  63  per  cen 
of  the  amount  which  should  have  been  paid.     The  percentage  of  de- 
linquency Was  37 >  as  compared  to  a  normal  rate  of  delinquency  of  • 
about  5  per  cent.     While  these  figures  relate  only  to  the  tax  im- 
posed for  State  purposes,   the  same  proportion  of  delinquency  pre- 
vails on  collections  for  county,  municipal  and  school  activities. 
Drifting  over  to  Kansas,  a  State  largely  agricultural,   a  report 
from  thirty-seven  counties  covering  delinquencies  in  collection 
for  the  years  from  I925  up  to  and  including  the  first  half  of 
1932  is  illuminating  as  to  the  breal'Cdov/n  which  is  taking  place  in 
the  collection  of  the  general  property  tax.    For  I925  the  percent- 
age of  tazes  delinauent  was  5»0,9'  192S  it  was  ^.12,  v/ith 
minor  fluctuations  during  the  intervening  years.     In  I929  the  rate 
Qf  delinquency  rose  to  5*9S.     In  193^  "the  delinquency  rate  was 
g.6U  per  cent.     For  I93I  it  was  19*79  per  cent,  and  for  the 
first  half  of  I932  taxes,  payable  in  December  of  I93I,   the  rate  ^  ■■• 
of  delinquency  was  26.^6  per  cent.     More  than  one  quarter  of  the 
1932  taxes  are  not  being  paid  before  incurring  penalties  for 
delinquency,..."                                    .         /,    .  ; 
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Wholesale  Tlie , Bureau  of  Laoor  Statistics  of  the  U.  S.  Department  of 

Prices  Lahor  announces  that  its  index  number  of  v/holesale  prices  for  the 
week  ending  'October  15  stands  at  -64-,'^  as  compared  with  f  oi" 

the  week  endin^^  Octoher  S,,.  showing  a  decrease'  of  eight-tenths  of 
1  per  cent.     These  index  numjers  are  derived  from  price  quotations 
of  yg^' commodities,  weighted  according  to"  the  importance  of  each 
,  commodity  and'hased  on  average  prices  for,  the  year  I926  as  100.0.  - 


Section  3  ■  , 

MiRKET  QUO'IATIONS  ' 

Farm 

Products  Oct.  21. — G-rain:    No.l  dark- nor tiiern  spring*  Minneapolis 

51  1/2  to  52  ll2.(p\  ITo.l  northern  spring*  Minneapolis  50  l/2.to 
51  l/2^z;-;  "No.l  hard  winter*  Kansas  City  U3  to  UU^^s  Chicago  ^9  to 
U9  l/4{^;  No. 2  hard  winter*  Kansas  City  ^2  l/2  to  ^3^5;  St.  Louis 
^9  3/U^^;  Uo.l  S.  R.  Winter  Chicago  505^;  St.  Louis  50  1/2?;-;  iTo.2 
S.  R.  Winter  Kansas  City  ^5^^;  ■  B^r-Louis  50^-;  No.l  W.  Wh.  Portland 
h'^i;',  No. 2, Am.  Dur.'  Minneapoli s  ^1  5/S  to  ^  No.l  Durum 

(Duluth)        5/8  to  Us  5/8^;  No. 2  rye  Minneapolis  3I  to  -^^cp;  No. 2 
mixed  corn  Kansas  City  23  l/U-  to  23  Chicago  25  I/8  to 

25  1/-^!^;  St.  Louis  2I+  1/2^;  No.2  white  corn  Kansas  City  23  l/U  to 

'  23  3/^;  St  .  Louis  25  ll^(f:\  No.  2  yellow  corn  PCansas  City  23  l/2  to 

2U^-;  St.  Louis  25i^-;  No. 3  yellow  corn  Minneapolis  22  l/2  to  23^z!-;-  • 
Kansas  City  23  to  23  l/2^z;-;  Chicago  23  l/2  (new),  25  to  25  l/U 
(old)  ;  St.  Louis  24  l/2  to  2^.  '}l^<i;;  l^o.2  white  oats  Chicago  I5  3/4^;-; 
St.  Louis  16^",  No. 3  white  oats  Minneapolis  lU  l/S  to  lU  5/S?^; 
Kansas  City  lb  to  I6  l/2^-;  Chicago  I5  to  I5  1/2^-;  St.  Louis 
15  l/2!zJ;  Special  No. 2  "barley  Minneapolis  30  to  31^^;  No.l  flaxseed 

1  Minneapolis  $1.10  3/U  to  $1.15  3/^- 

Livestock:     Slaughter  cattle,  calves  and  vealcrs;  steers 
(1100-1500  lbs.)  good  and  choice  $6.25  to  $9;  cows,  good  and 

■  choice  $3  to  $i+.50;'  heifers  (55O-85O  lbs.)  good  and  choice  $5-25 

to  $7.50;  vealers,  good  and  choice  $4  to  $6",  feeder  and  stocker 

,'  cattle;  steers,  good  and  choice  $4.50  to  $6;  heavy  weight  hogs 

(250-350  lbs.)  good  and  choice  $3.25  to  $3.75;  light  lights  (lUo- 
160  lbs.)  good  and  choice  $3.50  to  $3.65;  slaughter  pigs  (100- 
130  lbs.)  good  and  choice  $3.35  t°  $3 "SO  (soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations).     Slaughter  sheep 
and  lambs:     Lambs,  good  and  choice  (90  lbs.  down)  $5  to  $5. 75* 

Maine  sacked  G-reen  Mountains  8552!— $1.05  '9^^  100  pounds  in 
the  East;  hz^-^^^  f .o.b.  Presque  Isle.     New  York  sacked  Round 
Wiiites  85^25-$!  in  a  few  cities;  63^z!— bS^-  f.o.b.  Rochester.  Wiscon- 

I  sin  Cobblers  60^~65{2l"  carlot  sales  in  Chicago;  42^  f.o.b.  Waupaca. 

New  York  Danisii  \>y£ie  cabbage  $9-$13  'b'^l^--  pe^r  ton  in  terminal  markets 
$4.50-$6  f.o.b.  Rochester.     Northern  stock  $10  in  St.  Louis;  $5 

;  f.o.b.  Racine.     New  York  and  Midwestern  yellow  varieties  of  onions 


*Prices  oasis  ordinary  protein. 
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y^<f;~'QQ)(j;  per  50-pO"^nd  sack  in  cons-umins  centers;  27?J-35^^  f  .ct.  at 
Rochester  and  fev/  27^52^  f .  o.b.  at  West  Michigan  points.  Virginia 
Jersey  type  sweet  potatoes  75?^'"$l'-^0  pe^  stave  barrel  in  eastern 
cities;  few  70{^-75^^'  f.o.b.  Eastern  Shore»-    Tennessee  Nancy  Halls 
per  bushel  hamper  in  the  Middle  West.     Hew  York  ITo.l,  2-| 
inches  up  Mcintosh  $1-$1.25  Rhode  Island  Greenings  60{z5-75^; 
Weal  thy  s  S5^^■"■$l  psi"  bushel  basket  and  bushel  tub  in  New  York  City; 
Rhode  Island  '3-reenings  65^-67i-{^  f .o,b.  and  Baldwins  Z,^<j;~%\  f.o.b. 
at  Rochester, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21{zf;  9I  score,  20^{z;-;  90  score,  \^\<l:. 

Wholesale  prices  of  No.l  fresh  American  cheese  cX  New 
York  were:  Flats,  13^  to  I3f^-;  Single  Daisies,  I3  to  \l\(^r.  Young 
Americas,  13-4  to  lU^zJ. 

Wholesale  ;_^;!rices  of  fresh  eggs,  mixed  colors,   at  New 
York  (Urner  Barry  Company  quotations)  were:   Special  Packed,   29  to 
31^-;  Standards,   26  to  2.'o\j;\  Rehandled  Receipts,   23|-  to 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  6  points  to  6.09^^'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  'oM'](p.  October 
future  contracts  on  the  New  York  Cotton  Exchange  declined  9  points 
to  6.12f-,  and  on  the  New  Orleans  Cotton  Exchange  declined  U  points 
to  G.ll^t'.     (prepared  by  Bu.   of  Agr.  Econ. ) 


